
THE ARTS SOCIETY SOLIHULL

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30TH JUNE 
2026

Basis of accounting and accounting policies

The financial statements are prepared on an accruals basis and in accordance
with the Statement of Recommended Accounting Practice: Accounting and Reporting
by Charities (SORP 2005), issued in March 2005.

Income and Expenditure

The annual payment of the Society’s Service Charge to the National Arts Society and
the West Midlands Area Arts Society is for the year January to December. The fee is 
non-refundable and as such the Committee includes the whole charge in the 
Society’s annual accounts for each year ending 30th June.

Balance Sheet
All renewal and new membership fees received for the 26/27 membership year, prior 
to 1.7.26 are reflected in the creditors figure in our current liabilities in the Balance 
Sheet.

The cash on deposit of £21,311.00 is a Community Saver account with Skipton 
Building Society, opened in 2023 for the purposes of a reserve fund to protect the 
Society’s sustainability and provide capacity to manage unforeseen financial 
difficulties. The interest is variable and paid annually in October.
The Committee sets and reviews the policy for its reserves having regard to the 
Society’s financial position and commitments.




