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ANA LEAF FOUNDATION
ANNUAL TRUSTEES' REPORT
FORTHE YEAR ENDED 31 DECEMBER 2025

The Trustees present their annual report and financial statements tor the year ended 31 December 2025,
The Trustees have prepared the financial statements in accordance with Accounting and Reporting by
Chanties: Statement of Recommended  Practice apphcable o chanties prepanng thew accounts m
accordance with the Financl Reporting Standard applicable i the UK and Republic of Ircland (FRS
102), (the Charities SORP).

Since the company qualifies as small under section 382 of the Companies Act 2006, the Strategic report
required of medium and large compames under the Companies Act 2006 (Strategie Report and Directors’
Report) Regulations 2013 has been omitted,

Reference and Administration Information

Foundation Name Ana Leat Foundation
Registered Charity Number 1133255
Registered Compuany Number 7078971
Registered Address Valiant House
12 Knoll Rise
Oprington
Englund

BRO 0PG

Trustees Carolynne Hayley de Putron
Amanda Catherine Simmons

Accountants Jackson Fox
Independent auditors RSM Channel Islands (Audit) Limited
Banker UBS AG, Switzerland

Saolicitors Maurice Tumor Gardner LLP
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ANA LEAF FOUNDATION
ANNUAL TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

Structure, Government and Mana nt

Ana Leat Foundation s w compuny limited by guarantee and does not have share capital. It was
icorporated in England on 17 November 2009 and registered as a charity on 1l December 2009,

The governming documents are the Memorandum of Associntion and Articles of Association of Ana Leal
Foundation dated § November 2009,

Objectives and Activities

The objects and sctivities tor which the Charity 1 established are:
o The reliel of sickness and the preservation of health anywhere in the world and in particular
among people in the UK and Channel Islands.

- { “ .
Fhe promotion of medical rescarch anywhere o the world and in particular the support of
research and dissennnation of the useful results of such research with the aim of improving health.

o The advancement of education and the provision of facilities for education anywhere m the world
and in particular among people in the UK and Channel Islands.

e The promotion of such other purposes being exclusively charitable according to the laws of
Englund and Wales as the Trustees may from time to time determine,

Ana Leal Foundanon applics its assets 1o achieve these objectives. During the year 1t has made and
awarded prants to organisanions and mdividuals relatng 1o health preservanon, education and other arcas
in furtherance of its charitable activities. Grants have been made on both an unrestricted and restricted
basis. All applications for grants are considered at Trustees mectings and confirmed or raufied thereat.
Ana Leaf Foundation has continued to meet previous commitments to provide on-going funding to
organisations, as well us entering into new agreements and making one-off donations.

isk V ‘men

The Trustees have responsibility for ensuning the Charity operates an appropriate system ot controls,
financial or otherwise, to provide reasonable assurance the Charity s operating efficiently and effectively,

The key risk s the abuse by those in receipt of donations from the Charity such that they do not apply the
funds received in accordance with the Charity's purposes. The Trustees mitigate thas risk by undertaking
appropriate cheeks before agreements are signed and require updates and reports from cach party who
receive donations from the Chanty
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ANA LEAF FOUNDATION

ANNUAL TRUSTEES' REPORT (CONTINUED)

FORTHE YEAR ENDED 31 DECEMBER 2025

Achievements and Performance

The Trustees consider the performance of the Foundation in the year 31 December 2025 to have been
sutisfactory, The Foundation did not receive o donation from Alastir LLP during the year (2024;
£2,000,000), The unrestricted mmcome funds of the Ana Leaf Foundation remain positive and enable on-
gomg grant giving in accordance with its objectives

Financial Review

Reserves Palicy
Ghiven the scale and nature of the Foundation's activities the Trustees have concluded holding reserves s
unnecessary, beyond those necessary to fund committed obligations.

Fund Deficits
There are no fund deficits,

Funding Sources
The Foundation did not receive a donation from Alustair LLEP in 2025 (2024 £2,000,000).

Investment policies
The Trustees have deposited £2,000,000 on 3 months” Deposit and £395,000 on Fiduciary Call in order
to secure o greater return on the Foundation's cash resources,

Future Plans

The Trustees will conunue to provide grants to further the objects of the Foundation where funds are
avatlable which enable them 1o do so.

Public Benefit Statement

The Foundation has comphied with the duty in Section 4 of the Chariies Act to have due regard 1o the
Charities Commusston’s general guidance on public benefit contaimed therein, The Trustees have in
particular, considered their future vision of the Foundation’s activities with regard to continuing to
provide public benefit.
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ANA LEAF FOUNDATION

ANNUAL TRUSTEES' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2025

Governance, Management and Administration

Ana Leal Foundation is managed by its Trustees and decisions are made by the Trustees, Regular Trustee
mectings are held,

Both Trustees were appomted at the meeption of the Foundation and have served continuously sice
then, No other Trustees have held otfice. The Foundation relies upon the guidance issued by the
Chanties Comnussion o relation to the induction and trammg of Trustees

RSM Channel Islands (Audity Limated are the Foundation's Independent Auditors and Juckson Fox,

Chartered Accountants, are the Foundation's Accountant

Tmpact of Macro Environment

The impacts on the Foundation of the Middle Fast conflict s ongomg. The Trustees will continue 10
monitor the situaton and impacets these events are having on the wider cconomy and will assess the
challenges that may anse and endeavour to take approponte action as matters develop.

Disclosure of Information to Auditor

Fach ol the persons who are Trustees at the time when s Trustees' report s approved has confirmed
that,
o So far as that Trstee s aware, there s no relevant sudit mformation of which the Foundation's
auditors are unaware, and
o they have taken ull the steps that ought 1o have been taken as o Trustee w order 1o be aware of
any informanon needed by the Foundanon's auditors i connection with prepanng their repon
and 1o establish thar the Foundaton's audior s aware of that information

By order of the Board of Trustees on 25 A.\,av.ﬂ' Lol

et L (:,/ <
C 1 de Putron A C Simmons
Trustee and Charman Trustee and Admmstrator
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ANA LEAF FOUNDATION
TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 DECEMBER 2025

The Trustees are responsible for preparmg the Trustees” annual report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (FRS102),

Charity law requires the Trustees to prepare financial statements for each financial year that give a true
and fair view of the state of aftairs of the Foundation and of the incoming resources and application of
resources of the Foundation for the year,

In preparing these financial statements, the Trustees are required 1o
o Sclect suitable accounting policies and then apply them consistently;
o Muke judgements and estinutes that are reasonable and prudent;
o Stute whether applicable accounting standards have been followed, subject 10 any material
departures disclosed and explained o the fnancial statements,
o State whether best practices of the Charities Statement of Recommended Practice have been
followed, subject to any material departures disclosed and explained in the financial statements;

and
o Prepare the financial statements on the going concern basis unless it is inappropriate to presume

that the Foundation will continue

The Trustees are responsible for keeping adequate accounting records which are sutficient to show and
explan bl of the Foundation's transactions which are sutlicient to disclose at any time with reasonable
accuracy the financial position of the Foundation at that time and which enable them to ensure that the
financial statements comply with the Charities Act 2011, the Charity (Accounts and Reports) Regulations,
the Companies Act 2006 and provision of the governing document.

The Trustees are responsible for safeguarding the assets of the Foundanon and hence for taking
reasonable steps for the prevention and detection of fraud and other nregulanties.
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ACCOUNTANTS REPORT TO THE TRUSTEES
ON THE AUDITED FINANCIAL STATEMENTS OF
ANA LEAF FOUNDATION
FORTHE YEAR ENDED 31 DECEMBER 2025

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared the financial
statements of the Foundation which comprise the Statement of Financial Activities, Balance Sheet,
Statement of Cash Flows and the related notes from the accounting records and information and
explunations you have given to us

This report is made to the Foundation's Trustees, as a body. i accordance with the terms of our
engagement, Our work has been undertaken so that we might compile the financial statements that we
have been engaged to compile, report to the Foundation's Trustees that we have done so, and state those
matters that we have agreed 1o state to them in this report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Foundation's
Trustees, as 4 body, for our work or for this report,

We have carried out this engagement in accordance with techmcal guidance issued by the Instiute of
Chartered Accountants in England and Wales and have complied with the ethical guidance lad down by
the Institute relating to members undertaking the compilation of financial statements

You have acknowledged in vour Trustees” Responsibilities Statement report your duty to ensure that the
Foundation has kept proper accounting records and to prepare financinl statements in accordance with
United Kingdom generally secepted accounting standards.

We have not been instructed to carry out an audit of the finaneial statements, For this reason, we have not
verified the accuracy or completeness of the sccounting records or mformation and explanations you have
given to us and we do not, therefore, express any opimion on the financial statements.

2P0

Inckson Fox
Chartered Accountants
The White House

| — 2 Hilgrove Street
St Helier

Jersey

14 8TQ

Date: 21 'oq' NOUWL



INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF RS hA
ANA LEAF FOUNDATION

Opinion

We have audited the financial statements of Ana Leaf Foundation, which comprise the balance sheet at 31
December 2025, and the statement of financial activities and statement of cash flows for the year then ended,
and notes 1 to 10 to the financial statements, Including a summary of significant accounting policies. The
financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 The Financial Reporling Standard
applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:
* give a true and fair view of the state of affairs of the Foundation as at 31 December 2025 and of its
results for the year then ended,
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
« have been prepared in accordance with the Companies Act 2006,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) ('1SAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of this report, We are independent of the
Foundation in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the United Kingdom, including the FRC's Ethical Standard, and we have fulfilled our other
ethical responsibllities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for aur opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustee's use of the going concern basis of
accounting in the preparation of the financial statemenlts is appropriate,

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Foundation's ability to continue
as a going concern for a period of at least twelve months from when the financial statements are authorised
for issue.

Our responsibllities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.

Other information

The Trustees are responsible for the other information, which comprises the Annual Trustees’ Report. Our
opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusions therean.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such
material Inconsistencies or apparent material misstatements of this other Information, we are required to
report that fact.

We have nothing to report In this regard,
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
« the information given in the Annual Trustees' Report for the financial year for which the financial

statements are prepared 18 consistent with the financial statements; and
« the Annual Trustees' Report has been prepared in accordance with applicable legal requirements.



INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF RShA
ANA LEAF FOUNDATION (continued)

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Foundation and its environment obtained in the course
of the audit, we have not identified material misstatements in the Annual Trustees' Report,

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:;

« adequate accounting records have nol been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns, or

certain disclosures of Trustees' remuneration specified by law are not made,; or

we have not received all the information and explanations we require for our audit; or

the Trustees were not entitied to prepare the financial statements n accordance with the small
companies regime and lake advantage of the small companies’ exemplions In preparing the Annual
Trustees' Report and from the requirement to prepare a Strategic Report.

Responsibilities of trustees

As explained more fully in the Trustees' Responsibilities Statement set out on page 5, the Trustees are
responsible for the preparation of the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice and for being satisfied that they give a true and fair view, and for such internal
control as the Trustees determine Is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the Foundation's abillity to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Trustees either intend to liquidate the Foundation or to cease
operations, or have no realistic alternative but to do so,

Auditor's responsibilities for the audit of the financial statements

Our objectives are 1o obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but i1s nol a quarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decislons of users laken on the basis of these
financlal statemants.

As part of an audit in accordance with ISAs (UK), we exercise professional judgement and maintain

professional scepticism throughout the audit, We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropnate to provide a basis for our opinion. The risk of not detecting a matenal
misstatement resulting from fraud is higher than the ane resulting from error, as fraud may involve
collusian, forgery, intentional omissions, misrepresentations, or the override of internal control,

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate In the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Foundation's internal control

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Trustees.

¢« Conclude on the appropriateness of the Trustees' use of the going concern basis of accounting and,
based on the audil evidence oblained, whether a material uncertainty exists related to evenls or
conditions that may cast significant doubt on the Foundation's ability to continue as a going concern. |
we conclude that a material uncertainty exists, we are required to draw attention in our auditors' report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report.
However, future events or conditions may cause the Foundation to cease to continue as a going concern,
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INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF
ANA LEAF FOUNDATION (continued)

Auditor's responsibilities for the audit of the financial statements (continued)

« Evaluate the overall presentation, structure and content of the financial statements, Iincluding the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we dentify during our audit.

The extent to which the audit was considered capable of detecting irregularities, including fraud

Irreqularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is explained below,

The objectives of our audit are to obtain sufficient appropriate audit evidence regarding compliance with laws
and requlations that have a direct effect on the determination of material amounts and disclosures in the
financial statements, to perform audit procedures to help [dentify instances of non-compliance with other laws
and regulations that may have a material effect on the financial statements, and lo respond appropriately to
identified or suspected non-compliance with laws and regulations identified during the audit.

In relation to fraud, the objectives of our audit are to identify and assess the nsk of matenal misstatement of
the financlal statements due o fraud, to obtain sufficient appropriate audil evidence regarding the assessed
risks of material misstatement due to fraud through designing and implementing appropriate responses and
to respond appropriately to fraud or suspected fraud identified during the audit.

However, it is the primary responsibility of the Truslees lo ensure thatl the Foundalion's operations are
conducted in accordance with the provisions of laws and regulations and for the prevention and detection of
fraud.

We obtained an understanding of the legal and regulatory frameworks that the Foundation operates In,
focusing on provisions of those laws and regulations that had a direct effect on the determination of material
amounts and disclosures in the financial statements, These included compliance with the Companies Act
2006 and the Charities Act 2011,

Our testing Included, but was not limited 1o:
« enquiries of the Trustees regarding known or suspect instances of non-compliance with laws and
regulations;
enquiries of the Trustees regarding known or suspect instances of irregularities, including fraud;
undertaking analytical procedures to identify unusual or unexpected relationships:
review of minutes of the Trustees meetings throughout the period;
testing the appropriateness of journal entries and other adjustments; and
agreement of the financial statements disclosures to underlying supporting documentation.

Owing to the inherent limitations of an audit there is an unavoidable risk that some material misstatement of
the financial statements may not be detected, even though the audit Is properly planned and performed in
accordance with ISAs (UK). However, the principal responsibility for ensuring that the financial statements
are free from material misstatement, whether caused by fraud or error, rests with the Trustees who should not
rely on the audit to discharge thase functions.,

In addition, as with any audit, there remains a higher risk of non-detection of fraud, as this may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal controls. Our audit
procedures are designed to detect material misstatement, We are not responsible for preventing non-
compliance or fraud and cannot be expected to detect non-compliance with all laws and regulations.
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INDEPENDENT AUDITORS' REPORT TO THE TRUSTEES OF
ANA LEAF FOUNDATION (continued)

Use of our report

This report is made solely to the Trustees as a body, In accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Trustees those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the Foundation and the
Trustees as a body, for our audit work, for this report, or for the opinions we have formed.

Joel M Lucas (Senior Statutory Auditor)

For & on behalf of

RSM Channel Islands (Audit) Limited, Statutory Auditor
Jersey, C.I.

18 September 2026
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ANA LEAF FOUNDATION
STATEMENT OF FINANCIAL ACTIVITIES
FORTHE YEAR ENDED 31 DECEMBER 2025

Unrestiicted & Total Funds  Unrestricted & Total Funds

2025 2024
Note £ £ L )
INCOME AND ENDOWMENTS FROM
Donations 3 - 2,000,000
Deposit mterest 11718 03,036
Other imcome B 2,000 2,000
113,715 2,085,036

EXPENDITURE ON:
Chuantable Activities 5 1,583,383 1,520,879
Other costs 6 S1AIS 51,953

1,634,801 1,572,832
Net (expenditure) / surplus for the year (1.521,086) 522,204
RECONCILIATION OF FUNDS:
TOTAL FUNDS BROUGHT FORWARD 2,925,801 2,403,597
Net (expenditure) / surplus for the year (1,521,086) 522,204
TOTAL FUNDS CARRIED FORWARD 1. 404,715 2,925,801

The above results dernive wholly from contimuing activities,
There are no items of other comprehensive income arising in either the current or the prior year.

The notes on pages 14 10 22 form part of these audited financial statements
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ANA LEAF FOUNDATION
BALANCE SHEET AS AT 31 DECEMBER 2025

2025 2024
ole 5 £ 3 £
CURRENT ASSETS
Cush at bank 2,396,688 3.013.860
Debtors and prepayments 7 60,217 19,850
2,456,905 3033716
CREDITORS: AMOUNTS FALLING DUE
WITHIN ONE YEAR
Acerunls 8 7.000 6,400
Girnnt commutments b 1,045,190 101,515
1,052,190 107915
NET ASSETS 1.404.715 2,925 801
THE FUNDS OF THE CHARITY
Unirestricted general funds 1,404,715 2,925 801
TOTAL CHARITY FUNDS 1,404,715 2,925,801

The financial statements on pages 11 to 22 were approved by the Board of Trustees

and authonsed for issue on 'Lf“*Wk w2

Hory b B—

C 1L de Putron A C. Simmons
Trustee Trustee

The notes on pages 14 to 22 form part of these audited financial statements.
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ANA LEAF FOUNDATION
STATEMENT OF CASH FLOWS
FORTHE YEAR ENDED 31 DECEMBER 2025

Note 2025 2024
L

Net cash tlows from

Operaung acuvities A (617,178) 506,314
Net (decrense) / mereuse n

Cash and cash equivalents (617,178) 506,314
Cash and cash equivalents at begimning of year 3,013,800 2,507,552
Cash and cash equivalents at end of year 2,396,688 3,013,866

NOTES TO THE CASH FLOW STATEMENT

. RECONCILIATION OF THE NET EXPENDITURE TO NET CASH FLOWS FROM OPERATING
ACTIVITIES

2025 2024
£ £
Net (expenditure] / surplus for the year (1,521,080) 522,204
(Increase) / deereuse in debtors and prepayments (40,367) 93
Increase / (decrense) in accrunls 600 (1.425)
Increase / (decrease) i creditors 043,675 (14.558)
Cash (used ) 7 generated from operanions (617.178) 500,314
. NET DEBT MOVEMENT
At 1 January Non-cash At 31 December
2025 Cash tflows  movements 2025
3 £ 3 £
Cash and cash equivalems 3,013,866 (617,178) - 2,396,688
Commitments
Due within one vear (8%,0065) - (903,908) (991,973)
Total 2.925.801 (617.178) (903.908) 1,404,715

The notes on pages 14 1o 22 form part of these audited financial statements.
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ANA LEAF FOUNDATION
NOTESTO THE FINANCIAL STATEMENTS
FORTHE YEAR ENDED 31 DECEMBER 2025

I, STATUTORY INFORMATION

The Ana Leat Foundation is a registered charity and was incorporated in England, registration
number 1133255, The registered office 15 Valiunt House, 12 Knoll Rise, Orpington, England, BR6
oraG.

2. ACCOUNTING POLICIES

()

(b)

¢)

A summury of the principal accounting policies, all of which have been applied consistently
throughout the year is set out below:

Basis of preparation and statement of compliance

The financial statements have been prepared under the lustorical cost convention and in accordance
with Financial Reporting Standard 102 (FRS 102) issued by the Financiul Reporting Council, the
Charities Act 2001 and Accounting and Reporting by Charities: Statement of Recommended
Practice applicable to charities preparing their accounts in accordance with the Financial Reporting
Stundard uppheable in the UK and Repubhie of Treland (FRS 102), (the Charities SORP),

The financial statements are presented in Pounds Sterling, the Foundation's functional and
presentational currency

Funds

The Foundation holds unrestricted general icome funds, These lTunds are free to be used for any off
the Foundation’s purposes as the Trustees, at their sole und ubsolute discretion, think fit. Within
general funds there are no designated funds. No restricted income or endowment funds are held by
the Foundation,

Income and endowments

Donations

Donations include all income received by the Foundation which is a gift made to it on o voluntary
basis, Income from donations is recognised when there is evidence of entitlement to the gift, receipt
15 probable and its amount can be measured reliably,

Investment income
Income from interest is accounted for when due and 1s recerved without deduction of tax,

Other [ncome
Other income represents services given to the Foundation for its own use which it would otherwise
hive purchased. These are included when received and measured at fuir value,
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ANA LEAF FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

2. ACCOUNTING POLICIES (continued)
(d) Debtors and prepayments

Debtors and prepayments are recognised net or other consideration expected 1o be received less any
impairment.

(¢) Expenditure

Charitable activities

Resources expended are upproved by the Trustees, The majority of expenditure is in relation to
charitable activities and o list of grants payable is shown in Note Sa

Grants payable in furtherance of the Foundation's objectives are accounted for when there 15 an
obligation ansing from o past event to make transter of value of resource, Where there is an
expectation arising from u constructive obligation for grants to be paid over a period of more than
one year recognition depends on any conditions attached, Where conditions remain within the
control of the Foundation then such constructive obligations are not recognised,

Charitable activities expenditure also includes costs incurred by the Foundation in association with
grant gaving, Each of the costs 15 specific o o grant,

(1) Other Expenditure

Other costs consist of governmnee and support costs,

Governance costs relate to the general runming of the Foundation as opposed to those costs
assoctated with charitable activity, They melude audit costs, legal advice costs, and costs relating to
caonstitutional and statutory requirements plus costs which are associated with the strategic rather
than day to day running ol the Foundation,

Support costs are costs which although necessary to deliver activities of the Foundation do not
themselves produce or constitute the output of the chantable activities, Support costs include the

cansumption of gifted services,

Ana Leaf Foundation has no employees. There 1s no apportionment of costs to activities and
therefore no estimation techmques are applied to caleulate apportionment,

() Current habilities

Amounts owed by the Foundation at the vear end are recognised at the transaction value.
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ANA LEAF FOUNDATION
NOTESTO THE FINANCIAL STATEMENTS (CONTINUED)
FORTHE YEAR ENDED 31 DECEMBER 2025

2 ACCOUNTING POLICIES {continued)

(h) Non-current Liabilities
Grants payable are measured at the present value of the future payments discounted at the market
rate of interest for similar debt mstrument based on the ongimal agreement for the annual grant
amount over the agreed perod of support, The Trustees consider this 10 be 6,75% (2024: 7.75%) tor
the Foundaton for the vear.

(1) Recogmsed Gains and Losses

There were no recogmsed gins or losses other than those shown m the Statement of Financinl
Activities.

() Staterment of cash Nows
The Statement of cash Nows has been prepared using the indirect method.

Cash and cash equivalents are recognised at and subsequently measured at the amount of cash held.
Cash equivalents are short term, mghly Hguid deposits with a maturity of less than three months.

(k) Going concern
The financial statements have been prepared on the going concern basis. The Trustees consider that
the Foundation has the ability to meet its obligations as they fall due for a period of at least twelve
months from the dite of signing these financial statements.

(1) Crivical uecounting judgements and estimate uncertanty.

There are no material secounting judgements or balunces subjeet to estimate uncertainty.

3. DONATIONS

2028 2024
£ L
Donation recerved - 2,000,000

During the vear, the Foundation did not receive a donation from Alastair LLP, o company under
common influence (2024: £2,000,000). The prior vear's donations were utilised by the Foundation
throughout the year to fund its uetivities
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ANA LEAF FOUNDATION
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2025

4. OTHER INCOME 2025 2024
£ £
Ciified accountancy services 2,000 2,000

Juekson Fox, Chartered Accounums provide accountancy services 10 the Foundation with o nominal
charge bemg made. The market rate for such services had been estimated and the additional charge
recognised as meome.

5. CHARITABLE ACTIVITIES 2025 2024
£ £

Grants payable i
turtherance of the Foundation's objects Note 5a 1,583,383 1,520,879
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ANA LEAF FOUNDATION

FOR THE YEAR ENDED 31 DECEMBER 2025

Sa. GRANTS PAYABLE IN FURTHERANCE OF THE CHARITY'S OBIECTS

Grants relating to the object of Health Preservation

Action for ME

Brighter Futures

Cancer Research UK

Cope Children's Trust

Evelina London Children's Chanty
Parent-Infant Foundation

2023 2024
Institution  Individual Direct Toual Institution  Individual Direct Total
Activitics Activities
£ £ £ £ £ £ £ £

- - - - 28.000 - - 28,000

50.000 - - 50,000 - - - -
22,500 - - 22,500 18,255 - - 18,255

11,000 - - 11,000 - - - -
. - - - 30,000 - - 30,000
260,000 - - 260,000 350,000 - - 350,000
343,500 - - 343,500 426.255 - - 426,255
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5a. GRANTS PAYABLE IN FURTHERANCE OF THE CHARITY'S OBJECTS

Grants relating to the object of Education

2025 2024
Institutton  Individual  Direct Total Insutution Individual Direct Total
Activities Activities
£ £ £ £ £ £ £ £

At the States - - 167 167 - - 167 167
De Putron Challenge - - 23,112 23,112 - - 37934 37934
Leaders of Tomormow - - 4,022 4,022 - - 6,923 6,923
Leaming and Ideas for Tibet 9.000 - - 9,000 8,000 - - 8,000
Music in Action 10,000 - - 10,000 10,000 - - 10,000
The Oppidan Foundation 10,000 - - 10,000 20,000 - - 20,000
The Royal Foundation 1,000,000 - - 1,000,000 1,000,000 - - 1,000,000
Youth Commission Guemnsey 23,000 - - 23,000 - - - -

1.052.000 - 27.301  1.079.301 1.038.000 - 45.024  1.083.024
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Sa. GRANTS PAYABLE IN FURTHERANCE OF THE CHARITY'S OBJECTS

Grants relating to other objects

2025 2024
Institution  Individual  Direct Total Institution  Individual  Direet Total
Activitics Activities
£ £ £ £ £ £ £ £
Association of Jersey Charities 10,582 - - 10,582 1,600 - - 1,600
Guemsey Netball Association - - - - 10,000 - - 10,000
Holy Trinity Church (Guernsey) 150,000 - - 150,000 - - - -
160,582 - - 160,582 11,600 - - 11,600
Total
Total Heath Preservation per page 18 343,500 426,255
Education per page 19 1,079,301 1,083,024
Other per page 20 160,582 11,600

1,583,383 1,520,879
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6. OTHER COSTS 2028 2024
{ £
Governance costs
Audit fees 6,000 6,150
Accountancy fees 2,500 2,500
Total Governance costs 5,500 K.650

Support costs

Bank costs 921 054
Finance costs - 1,905
Travel and other Trustee expenses 877 929
Public relations costs 41,120 30515
Total Support costs 42918 43,303
Total costs classitied us other costs S1418 51,953

All support costs are related to the charty's activities awardimg grants to third parties.
Finance costs represent the discount factor unwimding on grants duc m over one year,

7. DEBTORS AND PREPAYMENTS 2025 2024
£ £
Cirants prepad (NI 10,409
Public relations fees prepaid 9,380 9,030
Bank interest receivable 39,824 411
60,217 19,850
8. CREDITORS: AMOUNTS FALLING 2025 2024
DUE WITHIN ONE YEAR £ :
Accruals
Audil fees 6,000 5,900
Accountancey fees |,000 500

7,000 6,400
T
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8. CREDITORS: AMOUNTS FALLING 2025 2024
DUE WITHIN ONE YEAR (CONTINUED) £ £
Cirant commitments
Action tor ME - 14,000
De Putron Challenge 45,190 62,515
Jersey Trthlon Club - 5,000
The Shelter Trust . 20,000
The Royal Foundation | 000,000 .

9 RELATED PARTIES

Trustee expenses of £877 (2024; £929) relate to travel incurred by one Trustee, No amount was
outstandmng at the year end (2024: ml)

None of the Trustees have been paid any remuneration or any other benefits by the Foundation

In 2025, the Foundution did not receive o donation from Alastair LLP (2024 £2,000,000), a
company under common mfluence, The prior year's donations were utihsed by the Foundation
throughout the year to fund its activities

10 POST BALANCE SHEET EVENTS

In 2026, the following grants, totalling £1,036,013 had been awarded by the Foundation 1o 24
February 2026:

Health
Education  Preservation Total
L £ L
Cancer Research UK - 15,000 15,000
De Putron Challenge 11,013 - 11,013
Learning and Ideas for Tibet 10,000 - 10,000
The Roval Foundation - 1,000,000 1,000,000

21,013 1.015,000 1,036,013




