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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF 
ST OLAVE WITH ST GILES, YORK

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 DECEMBER 2025

Note
 Unrestricted 

Funds 
 Restricted 

Funds 
 Endowment 

Funds 
2025 2024

£ £ £ £ £

Income and endowments from:
Donations and legacies 2(a) 98,199             12,500            - 110,699         300,216         

Charitable activities 2(b) 8,956                -                        - 8,956              14,751            

Other trading activities 2(c) 25,247             -                        - 25,247            28,777            

Investments 2(d) 8,786                294                  6,412              15,492            13,970            

Other 2(e) 657                   -                        - 657                  2,009              

Total income 141,845         12,794           6,412 161,051        359,723        

Expenditure on:
Charitable activities 3 127,600           247                 -                   127,847         133,046         

Total expenditure 127,600         247                 -                  127,847        133,046        

Net income/(expenditure) before 
gains and losses on investments  14,245  12,547  6,412  33,204  226,677

Net (losses)/gains on investments 5  (13,778) -                        -  (13,778)  (1,288)

Net (expenditure)/income  467  12,547  6,412  19,426  225,389

Transfers between funds - - - - -                   

Net movement in Funds  467  12,547  6,412  19,426  225,389

Total funds brought forward at
1 January 2025 306,400            13,342 173,497          493,239 267,850         

Total funds carried forward at
31 December 2025 306,867£       25,889£        179,909£     512,665£     493,239£     

The notes on pages 11 to 19 form part of these financial statements.

 Total Funds 
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF 
ST OLAVE WITH ST GILES, YORK

BALANCE SHEET AS AT 31 DECEMBER 2025

Unrestricted Restricted Endowment
Funds Funds Funds

2025 2024
Note £ £ £ £ £

Fixed Assets

Investments 5 58,872            - - 58,872           72,650          

Current Assets

Debtors 6 5,928               - 5,928              12,694          

Cash at bank  243,161  25,889 181,187          450,237        410,905        

Total Current Assets  249,089  25,889 181,187          456,165        423,599        

Current Liabilities
Creditors: amounts falling due

within one year 7  1,094 -  1,278 2,372               3,010

Total current liabilities  1,094 -  1,278  2,372  3,010

Net Current Assets  247,995  25,889 179,909          453,793         420,589

Total assets less current 
liabilities 306,867           25,889 179,909          512,665        493,239        

Net Assets 306,867£      25,889£         179,909£      512,665£     493,239£    

Parish Funds

Unrestricted Funds 8 306,867          - - 306,867        306,400        

Restricted Funds 8 -  25,889 -  25,889  13,342

Endowment Funds 9 - - 179,909          179,909        173,497        

306,867£      25,889£         179,909£      512,665£     493,239£    

The notes on pages 11 to 19 form part of these financial statements.

Total Funds

Approved by the Parochial Church Council on 10 May 2026 and signed on its behalf by Ben Pugh, Lay Chair of PCC.

……………………………………………
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF  
ST OLAVE WITH ST GILES, YORK 

 
NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2025 

  

 
1. ACCOUNTING POLICIES 
 

The financial statements have been prepared in accordance with the relevant version of the Statement of 
Recommended Practice applicable to charities preparing their accounts in accordance with the Financial 
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102), the Financial Reporting Standard 
applicable in the United Kingdom and Republic of Ireland (FRS 102), the Charities Act 2011 and UK Generally 
Accepted Accounting Practice.  
 
The financial statements have been prepared to give a ‘true and fair’ view and have departed from the Charities 
(Accounts and Reports) Regulations 2008 only to the extent required to provide a ‘true and fair view’. This 
departure has involved following the relevant version of the Statement of Recommended Practice applicable 
to charities preparing their accounts in accordance with the Financial Reporting Standard applicable in the UK 
and Republic of Ireland (FRS 102) rather than the Accounting and Reporting by Charities: Statement of 
Recommended Practice effective from 1 April 2005 which has since been withdrawn. 
 
The financial statements include all transactions, assets and liabilities for which the PCC is responsible in law.  
They do not include the accounts of church groups that owe their main affiliation to another body, nor those 
that are informal gatherings of church members.  
 
The PCC is a public benefit entity. 
 
Fund Accounting 
 
Unrestricted Funds are income funds which are to be spent on the PCC’s general purposes. 
 
Designated funds are general funds set aside by the PCC for use in the future. Project funds are designated for 
particular projects for administration purposes only. Funds designated as invested in fixed assets for the PCC’s 
own use are abated in line with those assets’ annual depreciation charges in the SOFA, where applicable. 
Designated funds remain unrestricted and the PCC will move any surplus to other general funds. 
 
Restricted Funds comprise (a) income from endowments which is to be expended only on the restricted 
purposes intended by the donor, and (b) revenue donations or grants for a specific PCC activity intended by 
the donor. Where these funds have unspent balances, interest on their pooled investment is apportioned to 
the individual funds on an average balance basis, where applicable. 
 
Endowment Funds are funds, the capital of which must be retained either permanently or at the PCC’s 
discretion; the income derived from the endowment is to be used either as restricted or unrestricted income 
funds depending upon the purpose for which the endowment was established in the first place. 
 
Income recognition 

 
All income is recognised once the PCC has entitlement to the income, there is sufficient certainty of receipt and 
so it is probable that the income will be received, and the amount of income receivable can be measured 
reliably.  
 
Planned giving, collections and donations are recognised when received.  Tax refunds are recognised when the 
income to which they relate is received.  Grants and legacies are accounted for when the PCC is legally entitled 
to the amounts due.  Dividends and interest are accounted for when receivable.  All other income is recognised 
when it is receivable. Amounts received specifically for mission are dealt with as restricted funds.  All income 
is accounted for gross. 
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF  
ST OLAVE WITH ST GILES, YORK 

 
NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2025 (CONTINUED) 

 
 

 
1. ACCOUNTING POLICIES (continued) 

 
Expenditure recognition 
 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the 
PCC to that expenditure, it is probable that settlement will be required, and the amount of obligation can be 
measured reliably. 
 
Grants and donations are accounted for when paid over, or when awarded, if that award creates a binding or 
constructive obligation on the PCC.  The diocesan parish assessment is accounted for when due. All other 
expenditure is generally recognised when it is incurred and is accounted for gross. 
 
Fixed assets 

 
Consecrated and benefice property is not included in the financial statements in accordance with section 10 
(2) (a) of the Charities Act 2011. 

 
Movable church furnishings held by the vicar and churchwardens on special trust for the PCC and which 
require a faculty for disposal are inalienable property, listed in the church’s inventory, which can be inspected 
at any reasonable time.  All expenditure incurred during the year on consecrated or benefice buildings and 
movable church furnishings, whether maintenance or improvement, is written off. 

 
Equipment used within the church premises is depreciated on a reducing balance basis at the following rates:  
 
Computer equipment and office equipment – 25% per annum 
Church hall furniture and equipment – 20% per annum 

 
Investments 

 
Investments are stated at market value at the balance sheet date.  The Statement of Financial Activities 
includes the net gains and losses arising on revaluation at the year end and disposals throughout the year. 
 
Stocks 

 
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and 
slow-moving items. 

 
Debtors 

 
Trade and other debtors are recognised at the settlement amount due after any trade discount offered. 
Prepayments are valued at the amount prepaid net of any trade discounts due. 

 
Cash at bank and in hand 

 
Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of 
two years or less from the date of acquisition or opening of the deposit or similar account. 
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF  
ST OLAVE WITH ST GILES, YORK 

 
NOTES TO THE FINANCIAL STATEMENTS - 31 DECEMBER 2025 (CONTINUED) 

 
 

 
1. ACCOUNTING POLICIES (continued) 

 
Creditors and provisions 

 
Creditors and provisions are recognised where the PCC has a present obligation resulting from a past event 
that will probably result in the transfer of funds to a third party and the amount due to settle the obligation 
can be measured or estimated reliably. Creditors and provisions are normally recognised at their settlement 
amount after allowing for any trade discounts due. 

 
Financial Instruments 

 
The PCC only has financial assets and financial liabilities of a kind that qualify as basic financial instruments. 
Basic financial instruments are initially recognised at transaction value and subsequently measured at their 
settlement value with the exception of bank loans which are subsequently measured at amortised cost using 
the effective interest method. 
 
Operating lease agreements 
 
Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain 
with the lessor are charged against income on a straight-line basis over the period of the lease. 
 
Irrecoverable Value Added Tax 

 
The PCC is not registered for Value Added Tax (VAT) and accordingly expenditure is shown gross of 
irrecoverable VAT.  The VAT incurred from time to time on certain fabric repair and maintenance expenditure 
can, however, be recovered under the Listed Places of Worship Grant Scheme. 

 
Going Concern 

 
The PCC has cash resources and has no requirement for external funding. The PCC continue to believe that the 
going concern basis of accounting is appropriate in preparing the annual financial statements. 
 
Taxation 

 
The PCC is exempt from taxation on its income and gains under sections 521 to 536 of the Income Tax Act 
2007 (ITA 2007) and section 256 of the Taxation of Capital Gains Tax Act 1992 (TCGA 1992) respectively. 
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF 
ST OLAVE WITH ST GILES, YORK

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

Unrestricted Restricted  Endowment
Funds Funds Funds 2025 2024

 £  £  £  £  £ 
2. Income and endowments from:
2(a) Donations and legacies

Planned giving: (including gift aided) 64,192       10,000      -                  74,192      49,263      

Tax recoverable 16,233       2,500        -                  18,733      14,431      

Collections (open plate) 5,969         -                  -                  5,969        5,309        

Legacies 2,012         -                  -                  2,012        219,465   

Gift days -                   -                  -                  -             2,085        

Sundry donations  9,658         -                  -                  9,658        9,498        

Flower donations 135             -                  -                  135            165            

98,199       12,500      -                  110,699   300,216   

2(b) Charitable activities
Fees to PCC 4,623         -                  -                  4,623        3,845        

Sunday refreshments 364             -                  -                  364            474            

Parish events and fundraising 3,969         -                  -                  3,969        10,432      

8,956         -                  -                  8,956        14,751      

2(c) Other trading activities
Hall lettings 9,984         -                  -                  9,984        12,430      
Church lettings 6,963         -                  -                  6,963        7,390        
Heating costs 760             -                  -                  760            1,115        
Insurance claim -                   -                  -                  -                  -                  
Money towards shared costs 7,540         -                  -                  7,540        7,842        

25,247       -                  -                  25,247      28,777      

2(d) Income from investments
Interest 6,605         294            6,412        13,311      11,952      
Dividends 2,181         -                  -                  2,181        2,018        

8,786         294            6,412        15,492      13,970      

2(e) Other income
VAT recovery through LPOW scheme 657             -                  -                  657            2,009        

657             -                  -                  657            2,009        

In 2024, £182 of income from other sources related to endowment funds.

Total income 141,845£    12,794£     6,412£        161,051£   359,723£   

Total Funds

In 2024, all income from donations and legacies related to unrestricted funds.

In 2024, all income from charitable activities related to unrestricted funds.

In 2024, all of income from other trading activities related to unrestricted funds.

In 2024, income from investments amounting to £287 related to restricted funds and £6,683 related to endowment

funds.
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF 
ST OLAVE WITH ST GILES, YORK

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

Unrestricted Restricted Endowment
Funds Funds Funds 2025 2024

 £  £  £  £  £ 

3. Analysis of Expenditure
       Charitable Activities

Missionary and charitable giving

Secular charities 1,362             -                    -                    1,362            53                    

Missionary 100                -                    -                    100               1,308              

1,462             -                    -                    1,462            1,361              

Ministry: Diocesan freewill offering 57,800          - -  57,800 55,500           

                  Clergy expenses 1,745             - -  1,745 2,589              

                  Assistant clergy working expenses -                      - - - -                       

Church - general upkeep 2,638             - -  2,638 2,307              

Church - insurance 6,433             - -  6,433 6,369              

Church - utilities 6,400             - -  6,400 6,652              

Church - fabric maintenance and repairs 4,701             - -  4,701  8,841

Church - major repairs and renewals -                      - - -  6,244

Major repairs 2,031             - -  2,031 -

Churchyard costs 1,011             - -  1,011 -

Architect's fees -                      - - - 360                 

Vicarage upkeep 634                - -  634 492                 

Upkeep of services 2,406             - -  2,406 1,748              

Music 666                - -  666 469                 

Flowers expenditure 545                - -  545 560                 

Children and youth work 15                   - -  15 63                    

Church Hall - utilities 1,886             - -  1,886  2,144

Church Hall - insurance 453                - -  453  432

Church Hall - maintenance 185                - -  185 393                 

Church Hall - cleaner 1,556             - -  1,556 1,771              

Director of Music and Assistant 11,509          - -  11,509 11,400           

Digital services producer -                      - - - -

Cost of fundraising 2,705             - -  2,705 841                 

Administration and hospitality 18,698           247 -  18,945 20,369           

Subscriptions and donations 681                - -  681 737                 

Independent examiner's fee 1,440             -                    -                    1,440            1,404              

Mission outreach -                      - - - -                       

Total expenditure 127,600£    247£           -£                 127,847£   133,046£     

Total Funds

In 2024 £84 of charitable expenditure related to endowment funds and £5,882 related to restricted funds.
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF 
ST OLAVE WITH ST GILES, YORK

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

2025 2024
£ £

4(a). Staff Costs

Wages, salaries and honoraria 27,441£       27,841£          

4(b). Trustee Remuneration and Related Party Transactions

5. Investments
Scottish
Widows Total

£ £

      Market value at 1 January 2025 72,650         72,650            

      Revaluation loss  (13,778)  (13,778)

      Market value at 31 December 2025 58,872£       58,872£          

All investments belong to the unrestricted funds

2025 2024
£ £

6. Debtors
      Tax recoverable 1,086           6,314               

      Other debtors 4,842           6,380               

5,928£         12,694£          

2025 2024
 £  £ 

7. Creditors
      Amounts falling due within one year 

      Other creditors and accruals 2,372           3,010               

2,372£         3,010£     

All creditors belong to the unrestricted funds

This year, £1,278 of debtors related to endowment funds. In 2024 £1,414 of debtors related to endowment

funds.

The investment is represented by 67,770.9790 units in the Scottish Widows Corporate Bond (Class P) Income

unit trust.

During the year the PCC paid a Director of Music, a Deputy Director of Music and a City Centre Churches

Administrator.  The PCC also paid a church cleaner, hall cleaner.

No trustee or person related to a trustee had any personal interest in any contract or transaction entered into

by the PCC during the year, or received any remuneration or expenses.

During the year a total of £9,625 (2024 - £9,890) was donated to the church by PCC members.

The PCC consider the key management personnel to consist of the trustees only.
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF 
ST OLAVE WITH ST GILES, YORK

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

8. Unrestricted and Restricted Funds

Current year Transfers
Brought Between Carried
Forward Funds/ Forward

Gains &
01/01/2025 Income Expenditure (Losses) 31/12/2025

£ £ £ £ £
Unrestricted Funds
     General fund 306,400            141,845             (127,600)  (13,778) 306,867            

306,400£   £       141,845  £     (127,600)  £     (13,778) 306,867£  

    Tony Hunt fund 12,337               229              (247) - 12,319       

    Dick Reid fund  1,005 15                - - 1,020          

    St Giles fund - 12,550              - - 12,550       

13,342£     12,794£      £     (247) -£        25,889£     

Comparative year Transfers
Between

Brought Funds/ Carried
Forward Gains & Forward

01/01/2024 Income Expenditure (Losses) 31/12/2024
£ £ £ £ £

Unrestricted Funds
     General fund 82,197               352,571             (127,080)  (1,288) 306,400            

82,197£     352,571£   £     (127,080)  £     (1,288) 306,400£  

    Tony Hunt fund 13,700               267              (1,630) - 12,337              

    Dick Reid fund  5,055 202              (4,252) - 1,005                 

18,755£     469£            £     (5,882) -£        13,342£     

Restricted Fund

Restricted Fund

The Tony Hunt fund represents money to be used on "passing on the Faith from one generation to the next".

The St Giles fund represents money donated towards the impending works on the St Giles room.

The Dick Reid fund represents money to be spent on repairs to the damaged Reredos in the Chancel.
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THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF 
ST OLAVE WITH ST GILES, YORK

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

9. Endowment Funds

Current year
Transfers
Between

Brought Funds/ Carried
Forward Gains & Forward

01/01/2025 Income Expenditure (Losses) 31/12/2025
£ £ £ £ £

Frank Elliott legacy  £         173,497 £       6,412 - - 179,909£        

Comparative year
Transfers
Between

Brought Funds/ Carried
Forward Gains & Forward

01/01/2024 Income Expenditure (Losses) 31/12/2024
£ £ £ £ £

Frank Elliott legacy  £         166,898  £            6,683  £     (84) - 173,497£        

10. Analysis of net assets by fund

Current year
 Unrestricted 

Funds 

 Restricted 

Funds 

 Endowment 

Funds 
Total 2025

£ £ £ £

     Investment fixed assets 58,872           -                        -                         58,872             

     Current assets 249,089         25,889           181,187          456,165           

     Creditors:

     Amounts falling due within one year  (1,094) -  (1,278)  (2,372)

306,867£      25,889£         179,909£        512,665£        

Comparative year
 Unrestricted 

Funds 

 Restricted 

Funds 

 Endowment 

Funds 
Total 2024

£ £ £ £

     Investment fixed assets 72,650           -                        -                         72,650             

     Current assets  236,761  13,342 173,497          423,600           

     Creditors:

     Amounts falling due within one year  (3,010) - -  (3,010)

306,401£      13,342£         173,497£        493,240£        

The endowment funds have arisen from the legacy from the estate of the late Frank Elliott. The legacy was notified

to the PCC by the executors on 27 December 2012.  

18

Docusign Envelope ID: BD8F11CF-C5F4-8F28-82C1-DA33804A1A32



THE PAROCHIAL CHURCH COUNCIL OF THE ECCLESIASTICAL PARISH OF 
ST OLAVE WITH ST GILES, YORK

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

11. Comparative Statement of Financial Activities

 Unrestricted 
Funds 

 Restricted 
Funds 

 Endowment 
Funds 

2024 2023
£ £ £ £ £

Income and endowments from:
Donations and legacies 300,216            - - 300,216         166,512         

Charitable activities 14,751               - - 14,751           7,895              

Other trading activities 28,777               - - 28,777           24,785           

Investments 7,000                  287 6,683                13,970           7,673              

Other 1,827                  182 - 2,009              12,325           

Total income 352,571           469                  6,683  359,723 219,190       

Expenditure on:
Charitable activities 127,080             5,882  84 133,046         250,756         

Total expenditure 127,080            5,882  84 133,046       250,756       

Net income/(expenditure) before 
gains and losses on investments  225,491  (5,413)  6,599  226,677  (31,566)

Net gains/(losses) on investments  (1,288) -                       -  (1,288)  18,786

Net income/(expenditure)  224,203  (5,413)  6,599  225,389  (12,780)

Transfers between funds - - - - -                  

Net movement in Funds  224,203  (5,413)  6,599  225,389  (12,780)

Total funds brought forward at
1 January 2024 82,197                18,755 166,898            267,850 280,630         

Total funds carried forward at
31 December 2024 306,400£        13,342£        173,497£       493,239£     267,850£     

 Total Funds 
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