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St Mary Islington

Registered charity name: Registered charity number:

Parochial Church Council of 1131900
the Ecclesiastical Parish of
St Mary, Islington
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St Mary Islington, 020 7226 3400
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The Revd James Hughesdon, Vicar and Chair of PCC

The Revd Freya Bradley, Curate
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Deanery Synod Lay Representative Mr Babatunde Awonusi
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PCC Member (elected) Ms Julia Abrey

PCC Member (elected) Dr Patty Kostkova

PCC Member (elected) Mr Sam Hansford

PCC Member (elected) Mrs Jennifer Obaseki

PCC Member (elected) Mr Daniel Sharpe

A very large number of volunteers support the work of the church and it’s not
possible to list all of their roles in this report. Among them, significant

leadership responsibility is undertaken by our Licensed Lay Minister, three
Churchwardens, Sacristan, Treasurer as well as our service leaders and preachers.



Vicar’s Report

As | look back on 2025, there is much to give thanks for in the life of St Mary
Islington (St Mary’s). In the last year we have seen God: grow the church in
discipleship, in numbers of people, and in the ways we care for our community.

God has been at work in all the different areas of life that make up St Mary’s. These
include, but are not limited to, our Sunday congregations, midweek groups,
Preschool, community exercise programme, support for Anonymous support
groups, work with local schools and our Music, Youth and Children’s Ministries.

2025 has felt like a season of flourishing, marked not just by the number of people
walking through our doors, but by the knowledge that for many of them they are
staying and finding a spiritual home with us. Our vision of ‘Calling Islington Home’
continues to become a lived reality for us.

In 2025, the PCC took the step to enter into partnership with
Hope Church Islington; it was a significant feature of last year.
We are learning that walking in unity together in this partnership
is not about uniformity, but about a shared heartbeat. We have
taken steps to provide cross partnership operations and
finance support, and we are beginning to create opportunities
for shared connections, prayer, discipleship and faith. We are
two distinct parishes, stretching from Angel to Arsenal, but we
are growing together, rooting ourselves deeper into the soil of
this community to serve it better and to share the good news of |
Christ.

The fruit of 2025 is visible in the good news stories of God at
work in our midst. | hope you will get a good sense of them
from this report and | want to highlight a few:

St Mary’s Young Singers: The launch of St Mary’s Young
Singers has been a moment of profound joy. To hear their
voices rising in our services is to hear the sound of the future
taking its place in the present. This is not just a choir; it is a
pathway for young people to find confidence, beauty, and their
own place within the story of God’s people.
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Vicar’s Report

Gold Eco Church: Receiving our Gold Eco Church award was a landmark moment
for us as a church. It was the culmination of eight years’ hard work and focus by a
fantastic team. This award tells a story to our neighbours that St Mary’s cares
deeply for God’s creation. It was a privilege to welcome Archbishop Marinez in
October to speak to us about the global impact of the climate crisis.

A Place of Gathering: The St Mary’s Festival and our overflowing Christmas
services demonstrated the magnetic pull of this place when the doors are thrown
wide open. We saw the ‘Inclusive Welcome’ of the Gospel in action; a diverse,
vibrant gathering of the people of Islington, drawn to the light and warmth of St
Mary’s.

Successful Ofsted for St Mary’s Preschool: In October, St Mary’s Preschool had a
successful Ofsted inspection, being rated Good. Ofsted noted that, at St Mary’s
Preschool, “children flourish in this caring and supportive setting”, that “children are
happy, confident and feel safe” and that “children make good progress in their
learning”. It was also good to have Ofsted recognise our wonderful staff team, to
highlight the effective safeguarding arrangements, and to note the strong systems
and vision of the leadership.

We have so many wonderful people who help make St Mary’s the place itis. In
particular | want to thank our Churchwardens, the PCC, congregational team,
wonderful volunteers and wider staff team. As Vicar, | see the ‘behind-the-scenes’
work on governance, safeguarding and financial stewardship that allows St Mary’s to
flourish. | am deeply grateful for our shared partnership in the mission and ministry of
St Mary’s.

We enter into 2026 with expectant
hope for all that God will do. |
believe the St Mary’s-Hope

partnership will allow new works of STB‘ILARXT,S H @ P E

God to spring up in our midst and a ' ' : :
further flourishing of God’s existing calling Islington home CHU F‘E(; H,

work amongst us. We are rooted, ISLINGTON
we are growing, and we are
committed to the belief that God is

at work, and that together with God

we are Calling Islington Home.
A ROCHA

Revd James Hughesdon
Vicar & Chair of PCC
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150 hymn books donated
to two HMP prisons

Playlists
published
on Spotify

One parish partnership

@ HOPECHURCH

The PCC met seven times

A team of over 75 volunteers

St Mary’s Snapshot

-

7
choilces

A Choices donation day

A ROCHA
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A gold Eco Church
award

1000+ attendees to
our Carols by
Candlelight services

d

b -

Hot drinks and TikTok
homemade cake
served at 12 Free A new TikTok channel
Friday Recitals generating 8,000
video views
One staff away day
s Three
(B nominated

charities: ALMA
link, Choices
Charity and
Tree Aid
Angol
Landon &

/Mozambique
/" Association



St Mary’s Snapshot

. Over 1000 bulbs planted in, and
three tonnes of wood scattered
over, the Church Gardens

82 regular site bookings in the
church, Neighbourhood Centre
and Crypt; 105 room bookings

per week
GOlslmgton (%
L "
B 3.
16 sets of secondary 1500+
glazing fitted in St attendees
Mary’s Crypt at St

Mary’s
. Festival
Four weddings
and ten
baptisms

v

One Messy Church event

Reuse and Repair Fair
Fashion Panel Eve_nt

Over 500 Palm
Sunday crosses
distributed in
church and
around St
Mary’s parish




Music at St Mary’s

St Mary’s music ministry had a fruitful year, with many highlights to celebrate.
Our band and choir have continued to grow in numbers and confidence, and
we have enjoyed our continuing relationships with Islington Choral Society and
other local groups.

Easter was a musical season for us, with the Creative Lent project again
providing an opportunity for song writing; it was a pleasure to showcase
responses by St Mary’s Primary School, and our own youth club. The choir led
a special Taizé service for Maundy Thursday, and memorably sang Philip
Wilby’s setting of When | Survey. In May, we held a special outdoor service to
celebrate our gold Eco Church award, which included performances from our
Young Singers and choir.

We contributed two events to St Mary’s Festival: our Evening [
of Music and Poetry and a new addition which was a Youth
Concert. It celebrated the musical talents of pupils from N =
Years 2-11 from St Mary’s Primary, Highbury Grove Secondary, 1 4

North Bridge House Canonbury, our Young Singers, as well as [§ .
soloists from our congregation and the local area. ;

St Mary’s Primary and St Paul’s Cathedral, with subsidised
singing tuition provided at the school each week by a singer
from St Paul’s.

In tandem, we are growing and developing our Young Singers & .\
group, recruiting pupils who are enjoying the added St Paul’s {173
provision, along with pupils from other local schools. A
particularly memorable moment was the Young Singers’
performance at a fundraising concert at the Ukrainian
Cathedral in December.
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Music at St Mary’s

Another December highlight was our own Susan Raasay’s performance of
her song, Everlasting Love, in a Salvation Army concert at the Albert Hall.
Susan composed the song in response to a Bible verse from Jeremiah; we
were thrilled for her music to be shared and heard by such a large audience.

The familiar Christmas events brought a great deal of joy, with a brass
quartet again providing a warm atmosphere at Carols on the Steps, and a
choir of forty-seven singers singing at both our Carols by Candlelight
services.

In addition to our sung worship, the Free Friday Recitals
series continued to give pleasure to the local community. In
2025 we had performances by early career musicians in
repertoire from Austria, America, Russia, Germany, Spain,
and France, alongside works by English composers.

This year’s series also included a recital by a young organist,
Chamberlain Ofosu. It has been good to host a number of
local school groups at the concerts this year.

Thanks go to the singers, instrumentalists, volunteers, and
staff team who give such generous support to our musical
life.

We are very grateful to our Music Director, Tom Jesty, for
the continued expansion of musical education and
performance at St Mary’s.
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Children and Families’
Ministry

2025 has been a great year for our Children and Families’ Ministry. Janis Hui, our
Children and Families’ Minister, joined in March and settled in immediately. Thanks
to her hard work, children aged nought to ten had a fun filled year.

‘Books in the Bible’ was the spring term theme and Kids’ Church focused on the
Old Testament and explored different themes of the Bible using their craft books.
We held a Children’s Service on Good Friday and an Easter Egg Hunt on Easter
Sunday. Over 100 children and young people came to our Easter services. Families
also attended our Easter trip to Chessington Theme Park.

In the summer term, children were given opportunities to dig deeper in faith and
respond to social issues, such as praying for our brothers and sisters around the
world who are facing persecution. We also expanded our volunteer team. In July,
we hosted our first ever Messy Church which attracted over 90 people; they took
part in creative worship, craft and shared food. Our summer family trip to Margate
was a wonderful opportunity for families to bond and build deeper fellowship.
Families from St Mary’s spent time exploring the town and enjoying the beautiful
sandy beach. It was a relaxing and restorative day that brought our church
community closer together.

‘D?\E’_- {
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Children and Families’
Ministry

Kids’ Church started a new theme in the Autumn term: ‘Walking with Jesus.” The
group looked at the miracles Jesus performed, how he helps us in our lives and
how we can respond to his love. The group did various craft activities to deepen
their learning, such as a Prayer Tree, Christmas cards and making gifts for baby
Jesus. In October, we hosted our annual Light Party for children and families to
celebrate that Jesus is the light. We welcomed over 140 children and adults to this
fun filled event.

As part of our Christmas service schedule we hosted our annual Big Family Carols
service and welcomed over 300 children and adults to this joy-filled service. It was
a truly collective effort, with members of the congregation, of all ages,
contributing in various ways.

We welcomed over 1000 children and adults to our two Carols by Candlelight
services. At the earlier 4.30pm service six of our children and young people were
the Bible readers.

On Christmas Eve we held our Children’s Christmas Eve service and welcomed
over 400 children and adults. This service gives familes the chance to come
together and celebrate the birth of Jesus in a family friendly environment.

We would like to thank all the leaders and volunteers for their contributions to our
Children’s and Families ministry in 2025. It was a blessing to see so many new
families and to connect with so many primary school aged children. As we move
into 2026 we hope to continue these connections and grow this ministry.
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Schools’ Ministry

In the spring term we continued to run our 7by7 programme with St Mary’s Primary
School. It gave pupils the opportunity to learn about community and engagement,
Christian music and intergenerational work. St Mary’s Primary School held their
Epiphany and Easter services at St Mary’s which were both attended by 200+
people. The school also participated in our Experience Easter programme which
teaches children about Holy Week in a fun and interactive way. We attended
William Tyndale Primary School and gave an Easter themed assembly to over 200
students; we visited their nursery and reception classes to discuss the importance
of Easter.

We continued our 7by7 programme in the summer term which allowed classes to
learn about church history, sacred art, the garden and the environment. We were
delighted to be invited to a World Interfaith Day in June; over 200 Y5 pupils from
eight Deanery primary schools gathered to listen to six speakers of different faiths.

In the autumn term we ran Experience Harvest (for the first
time) and Experience Christmas. Experience Harvest looked
at harvests from around the world and encouraged children
to be mindful of what they consume. We welcomed St
John’s Highbury Vale, Thornhill and St Mary’s Primary
Schools. At Experience Christmas, we shared the nativity
story in an interactive way; the children role-played and
reflected on the Christmas story. 2025 also saw an
increase in requests from local schools for church visits
and RE lessons. Chloe and Janis led a variety of class visits,
covering topics such as the use of candles in sacred
spaces and an introduction to the church.
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Youth Ministry

Throughout 2025 our Youth Ministry continued its yearly programme and connected
with other churches. Thanks to our Youth Minister, Chloe Rotter, our young people
have been able to engage in activities which deepen their faith whilst having fun.

In the spring term, our Youth Church continued to focus on books of the Bible. They
used the Bible project videos to guide them and help discuss different books from
the Old Testament. The St Mary’s Youth Club explored their creative side; this
included canvas painting, taking part in song writing sessions as part of our Creative
Lent Project, and having Rev Josh host a Christianity Q&A session.

In the summer term, Youth Church finished the books of the Bible and completed all
the books in the Old Testament. Throughout the summer our Youth Club took part in
various activities. This included hosting a guest speaker from Animal Aid who
explained the importance of Animal Rights; they also went to a trampoline park and
to Alton Towers.

The autumn term saw Youth Church focus on the theme of
‘Walking with Jesus’ and they discussed different things
that affect young people. These included social media,
friendships and anxiety. In 2026, we will be studying
inspirational people from the Bible.

in Bulb Sunday, played volleyball at Christ Church Highbury, :
baked brownies for their families and in December, cooked = =
and shared a Sunday roast.
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St Mary’s Preschool

56 children attended St Mary’s Preschool in 2025. 23 children left the setting to
attend a school or another setting as part of life transition. We have 35 on roll
overall and 12 part-time vacancies. Most parents choose St Mary’s Preschool
thanks to word of mouth recommendations.

We gained a GOOD Ofsted grading in September 2025 and a GREEN Islington
Council RAG rating in November 2025. We now have aligned status with St Mary’s
Primary School as a feeder school, which was approved in the autumn term. The St
Mary’s Church Children and Families Minister was fully embedded in the preschool
planning cycle following her appointment in early 2025.

At our Easter service, 38 parents and grandparents attended to see the children.
At the end of the academic year 35 parents and grandparents attended the service
and celebration brunch.

Early Years expansion for funded places was extended from September 2025,
meaning that all working parents of two-year-olds can now claim 30 hours of free
funding. The expansion included funding two-year-olds for the Early Years Pupil
Premium deprivation factor. The funding rate also increased for two-year-olds.
Disability Allowance Funding increased from £615 to £910; we received two ring
fenced payments.

Staff training took place over five days. Safeguarding, creative development,
strategic vision planning, well-being and self-development, early years phonics
foundation, short-term planning and targeted observation, goal setting through the
graduated approach. One staff member started her SEND level 3 training course
funded by St Mary’s. We supported and mentored one level 3 and one level 2
childcare student as well as three school summer placements.
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St Mary’s Playscheme

St Mary’s Playscheme ran for seven weeks in 2025 and was supported by a
service level agreement for funding by Islington Council. It has been a challenge to
fill all the spaces, although we did have to run a waiting list for the Easter and
summer playschemes for the Holiday Activities and Food (HAF) provision. We
examined the true cost and evaluated what we could manage when funding the
playscheme. In March it was decided the May playscheme was not cost effective.
A new service level agreement was made with the local authority to fund eight
weeks instead of nine by removing the May offering.

A further three years of HAF funding was confirmed in the autumn term. This is only
for fifteen children per day for the Easter and summer schemes covering five
weeks. An increased level of marketing was put in place for the remaining spring
and autumn half term playschemes. We also applied a price increase to support
sustainability with reduced capacity and staffing; this allowed us to maintain
services for working families. A generous donation supported playscheme
programme trips.

Children’s voices and evaluation: The food is the best; the homemade pizzas
were my favourite; | loved the sports hall and going to the park; me and my cousin
loved the arts and craft; | liked the team games and outside with the building
blocks.

Parents’ comments: “My son loved the playscheme”, “My son loved the food and
sports hall; he eats better here than at home!”, “My daughter made some new
friends, I’'m so happy”, “My son loved the playscheme and wants to come again in
the summer”, “My daughter was very comfortable, she doesn’t settle well but was
good here.”, “| booked my daughter in for extra days because she loved it so

much.”
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Eco Church

The main highlight of the year was being awarded Gold Eco Church status by
scheme organisers: A Rocha. At the time (February 2025) we were the 70th church
to reach gold in England and Wales, and only the third to do so in the Diocese of
London. A celebration service was held in the church gardens in May, attended by
the Bishop of Stepney.

Below are the actions in 2025 under each of the five Eco Church categories:

Worship & teaching: We ran two sessions in May about trees, part of the nature-
based response to climate change. This linked to St Mary’s support for TreeAid
(see below). During Creationtide, the church welcomed Archbishop Marinez
Bassotto, the Anglican Primate of Brazil and Bishop of the Amazon, who preached
about climate issues shortly before COP30 was held in her home city of Belém.

Buildings: Thanks to grants from the Cloudesley charity, secondary glazing has
now been installed in the crypt and new LED lighting in the nave and chancel.
Despite these and earlier initiatives, decarbonising the church and Neighbourhood
Centre by 2030 remains a huge challenge. With this in mind, the PCC has provided
funding to the Anglican Communion to help set up a pilot tree-growing project for
carbon sequestration at two sites in Kenya. The church will be able to claim carbon
credits from this scheme to offset a large proportion of our unavoidable carbon
emissions.

A ROCHA

ECO ¥ CHURCH




Eco Church

Land: Alex, the part-time gardener appointed last year by the PCC, is now working
to improve biodiversity in the gardens. The area set aside for the interment of
ashes is being turned into a wildflower meadow; piles of logs have been placed
round the gardens to attract insects; and three new compost bins have been
installed. Following advice from A Rocha we have now updated our land
management plan.

Engagement with wider campaigns: The PCC continues to support TreeAid, a
charity which aims to draw down CO2 from the atmosphere and also tackle
poverty and land degradation by growing trees across the drylands of Africa.
Locally, the church has become a member of the Islington Sustainability Network,
a community of businesses, non-profit organisations and community groups
working together to share resources and best practice to support each other’s
sustainability journey. We took part in a large Sustainability Fair they held in the
Town Hall in August and made some useful new contacts.

Lifestyle: In October we ran a Reuse and Repair Fair during the St Mary’s Festival,
with local businesses and charities offering free advice and repairs, including to
electrical goods. Eco tips are now a regular feature in the church’s weekly
newsletter.

Deanery Synod

Deanery Synod met three times in 2025, with focuses on: school’s ministry, work
with young people and financial giving. We also shared in prayer for the Stepney
area through the Stepney@Prayer events.

A visible sign of the St Mary’s-Hope partnership was at the July Stepney@Prayer

event. It was hosted at St Mary’s and the worship was led by the Hope Church
worship team.
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Operations and
Enterprise

« Income increased by £15,229 (5.32%) from end of 2024 to end of 2025

» The new lighting system was installed in St Mary’s Church, greatly increasing
the quality and flexibility of the lighting. It now does justice to the architecture
of the space, highlighting the restored murals and other architectural features
of the building

 We welcomed our new Finance Assistant to support the finances across our
partnership with Hope Church

» 13th Floor Coffee have successfully set up on they forecourt; this has added
additional income to the church and activity to the forecourt

» The project to grow and maintain our bio diversity saw the seeding and
fencing of the wildflower meadow, which has established itself through the
winter months. We are looking forward to seeing the ground bloom in spring
under the oversight of our gardener.

B Monthlyincome [l Monihly accumulated Target

£400,000.00
£300.000.00

£200,000.00

£100,000.00
N | JI JI I‘ || || wwnwaw
2025 § Iy Fabuary March April Way June Juily M ber D

aaaaa August Septembar Ociobar avEm eCembar

Total 2025 operations income: £301,658
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Operations and
Enterprise

Year on year monthly comparison (As at 20.01.2026 for EOY 2025)

January: Up 11.6%
- e e - February: Up 1.8%
March: Up 42.7%
April: Down 16.9%
g3 May: Up 13.9%
A o R June: Down 4.1%
e P = _\ July: Up 1.6%
LN = - /// o\ August: Up 32.3%
“\,  September: Down 17.3%
October: Up 5.8%
November: Up 10.6%
/ December: Up 6.4%

_ We saw a positive increase in
preT T hm mes e eems mees Fevenue in nine out of the 12
months of the year.

Net operational balance month on month (As at 20.01.2026 for EOY 2025)
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Operational income balances against operational expenses. Yellow line indicates the
surplus or deficit on a monthly basis. The yellow dot indicates the year total to date. As
of the end of 2025 we had an overall operational team income of £19,457, higher than
our expenses.
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Treasurer’s Report

This year we have a general fund deficit of £33k; this deficit is slightly
more than budgeted. We have also been drawing down some of our
designated and restricted funds to meet our growth and missional
aims.

We achieved record revenues from our lettings and operations of
£398k in the year including property rentals. This is a great effort, but
we see reason to believe we can increase this in the future. We
received a grant of £10k from the Cloudesley Foundation for the
installation of improved lighting in the church.

Children’s work has had another stellar year. Despite changes in the
state funding model, it continues to more than cover its costs, while
delivering a great service which disproportionately benefits the more
disadvantaged in our society.

Our foundational source of income is still the generous contributions
of our congregation. Our regular giving this year was £92k, out of total
voluntary giving (including recovered gift aid) of £173k.

We have yet to recover our regular giving to pre covid levels. The new
contactless donation devices have made a positive difference to our
giving, especially over the key Christmas period.

We have done a good job on constraining our costs. Despite income
being under budget, cost management has reduced the ultimate
deficit for the year.

Income £959k - Expenditure £1,128k

i 275k ) r
: Inai i

286k

B Conpregationa W Congrezatonal

B Children's Services B Children's Services

Bl Lettings & Operationa B Lettings & Operational
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. ;Statement of Trustees Respanslbzirtles
_ for the year ended 31 Becember 2025 :

L "Fhe trustaes are responsibie for prepanng tha Trustees Annual Raport and lhe f nancial statements in acco;danc:e wﬁh appncable

'-’i'he trustees are requlred by Iaw to prepare fi nanc|ai statements for each ﬂnancial p@rlad whlch give a irue and fair view cf the
iR il nanclal actiwtles of the c.hanty and oi ats f ﬂanual posmon at tha end of that penad !n prepanng those f nancuai statements the
irustees are requnred o S : . : :

a) Seiect sunabie accountmg policies and app1y them consistently, L

'b) ‘Observe the methods and pnnclp!es in the Charities SORP; - .-

c) Makejudgement& and estlmates that are reasonabie and prudant - Lo - : o

dy Faliow - applicab!e aeoountmg standards and - slaiements of recommanded practuce subjeci o any matenal departuresjﬁ-:
disclosed and explained in the accounts; -

8) Prepare the fi nanmal statemants on the gomg concern basus unless lt is mappmpnate io assume that the charity wnl continuef :
m operation R : : a .

The trustees are respons ble for malntamsng proper accnunisng racords whlch dlscluse wuh reasonabie accuracy ai any t!me the .
financial posmon of the chartty and to enable them to ensure that the financial statements compiy with Charities Act 2011,'the = =
Charity {Accounts and Reports) Regulations 2008 and the provisions of tha governing document, They are also responslbie for
safeguarding the assets of the shanty and hence far iaking reasonabte steps for the preventton ancf cietectlon of fraud and other
lrregutarmes ' . e :
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A Parochial Church Gouncil egisterod as @ charly,number: 1131900)
Independent Auditor's Report

- _to the Trustees of Parochial Church Council of the Ecclesiastical Parish of St Mary, islington

 We have audited the financial statements of Parochial Church Coungil of the Ecclesiastical Parish of St Mary,

Islington for the year .~

: -ehde_d_31";D_ecembfer_'znzs_zwhiéh_co'r'h_prssett;ye;_St'aiemehjtjjqfFinah_cia;_Ac_;tivn_se%; Statement of Financial Postion, Statement of Cash .~ "

- ‘Flows and the Notes to tha"Accou_nfsf:tcéthe'Flnianc_l_éa_'i'stétémé_nt_s",ﬁ including a summary of significant éb_cddnt'ihg:'ﬁaifc'ies';ngh_g’;-:':

- financial reporting framework that has b_egeh'apbliéd_En’_t_h_e’i'r_p_r'epé_ra'tioh_Es’”ébplicab!é_ law and United Kingdom Accounting = .-

Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicabls in the UK and Republic of - - '

Opinion on financial statements ©
In our opinion the financial statements: .-

- give a true and fair view of the state of the c;h_é'r?ty"s_'éffairé'é_s_'_ai: 31 _ijepe:_rhber_j;‘zt_}zs gﬁd_c_f its incoming i‘ésoﬁr:c_:g's and
- ‘application of resources, including its income and expenditure, for.the year thenended; = oo i
- have been properly prepared En':al_ccc(dange?ﬁwnh:_{_J_n_i_t_g'd Kingdom Generally Accepted Accquntin_g_'Ffra;}t_i_ce;__::;r_}d_-- e

= have been prepared in accordance with the requirements of the Chariies Act 2011,

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our o
responsibilities under those standards are further described in the Auditors' responsibliities for the audit of the financial statements
section of oir report.. We are independent of the charlty in accordance with the ethical requirements that are refevant to our atidit .~
of the financial statements in the UK, including the FRC's Ethical Standard, and the provisions available for small entities, inthe "7
clrcumstances set out in Note 2 to the financial statemenits, and we have fulfilled our other athical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and apprapriate to provide a basis for -
OUF OPINION, .10 T i T e i e T T

Conclusions relating to going concern

In auditing the financial statements, we have _cqncitia_ed that 't:h'e":t.ru'stéés' use of thé'g'oin'g concern basis of accaunting in the <"
preparation of the financial statements is appropriate. A R e B R

Baged ontheworkwe '_'ﬁave: h’erfdr'_rznéd,fﬁ}eshéve 'nét'i.d'é'nti'f}'éa_d any rﬁét'_e_'fiéi uncéﬁéiﬁtiéé'reléﬁf?'g io_'_e\?_a'ﬁ't;c;'.:c_a'i’:.gip'nd'i'ﬁdr}é? that i ..
individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a perlod of at least.

twelve months from when the financial statements aré authorised for issue: ST

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of -

Other information _ : o _ S e
The trustees are responsible for the other information. The other information comprises the information in the trustees’ report, but
does not include the financial statements and our Report of the Auditors thereon. . oo
Our epinion on'the'ﬁnénéiél'statéménis does not cover iﬁ_e other information and we do not express any form bf.é_s"_,sﬁréﬁ{_ie' o
conclusion thereon, ' . - ' o

In connection with our audit of the financial statéments, our responsibllity Is to read the other information'and_', in doing s0, consider
whether the other information is materially incorisislef}t with the financial statements or our knowledge obtained in the audit or
otherwise appears fo be matérially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required 1o report that fact.’ We have nothing to report in this regard. . =1 -

Matters on which we ars required to report by exception _ e

In the light of the knowledge and understanding of the charity and its environmerit obtained in the course of the audit, we have not -

identified material misstatements'in the Trustess' repart. = =~ =+ - LT R G

We have nothing to report in respect of the following matters where the Charities {(Accounts and Reporis) Regulations 2008 require

us to report to you i, in our opinion: ' ' _ D e e

- adequate and proper acccunting records have not been kept, or retums adequate for our audit have not been received from
branches not visited by us; or i -

- the financial statements are not in agreement with the accounting records and retumns; or .

»  cerlain disclosures of Trustees’ remuneration specified by law are not made; or -

- we have not received all the information and explanations we require for cur audit; or SRR T S

- the Trustees were not entitled to prepare the financial statements in accordance with the smail companies regime and take < -
advantage of the small companies' exemptions in preparing the Trustees report and from the requirement to prepare a strategic
report, : : : : e e
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:{A Paro hlaI Church COUHCH regi terad as a charity. number 1131900)

_ '!ndepandent Audltor s Report S R S
3 tn the Trustees of Parochial Church Council of the Ecc!esrastical Parish af St Mary, lsnngton b

o Responslbliities oftrustaes -.: i S ' S ' B
: :Aa explained more: fuily inthe statemant af trustees respcnsmilmes Set out on- paga 2 the trusteas are fesponsmla for tha__-" B T
: _'preparatson ef tha financ ial statame_n_ts and for being ‘satisfied that thay glva ‘a frue and fair view, and for such mtemat control as ihe S

 trustees datermlne necesaary to’ ble the preparation of fi nanc;a! stat ants ihat are free from maienal mlsstatament whather_ L
_due to fraud or errar b R : _ : EaRie

In preparmg the f‘ nancial stalements tha trustees are responssble for assassmg tha chanty s ab%hty to contznue as a going concarn '.:
cﬁsc[osmg, as apphcabie matters relaiad o gorng concern and using the going concerm basas of accouniing unless the'tmstees '
elther §nlend io Iaquidaze the chanty or fo caasa operatmns or have no reahstic altemaiive but to do 50.: '

Our responsibii!ties for the aud[t of the financia! statements SRR e " RO
Our ob;ectwes are 1o obtain reasonable assurance’ about whether the (; nanc;al stataments as a whole ara free from matanaf
misstatement, wbether due to fraud or error, and to issue an auditor's report that’ includes our opinion: Reasonabla assurance is a
high level of assurance, butisnota guarantee that an audlt canductad in accordance with 1SAs (UK) wilt always detect a. malerial
mtsstatamant when it exists, Misstatements can arise from fraud or error and are consrdered material if, individually or in the

aggregate, they couid raasonably be expac{ed m mﬂuance 1he economac decrs;ons of uaers laken on the baara of these f‘ nancsai s
statements - : .. AR B 3 o s ] :

Irregularitres mc!ucfmg fraud ara instances of non-complsance wuh !aws and ragutatlons We deségn proceduras |n Eme wrth uur
rasponsibtlatres ‘outiined above; to detect material misstatements in respect of Erregularit;as, mcludmg fraisd The, extant 10 whu:h our '. ¥
prmcadurea are capable of detacﬂng 1rregu£ar:ties meludang fraud |s detaated beiow 2 : :

- We |dantit” ed the iegat and ragutatory framawcrks that are applicabla to ’tha entaty and datarmmed that tha mosi srgmf cant are :_-:'
those that relate to the speciflc business environment in whlch they operate the repnrting requrrements thay are obhged to
adhere to and other legal and raguiatory raqu;rements apphcab{e to operat;ng entities in genaral

These includa the Charities Act 201 1, FRS 102; the Chamaes SORP and GDPR legisiatlon Tha chanlabie company nperates
|ncaily and i is not s:gmf cantiy ampactad by mternationat Iaw or regulations. :

Taxatéon law and ragu!atlnns apphcabie to chanties also apply o the char;iy but it is not invoivad |n any comp!ex matlers that
§ncreasa the nsk of non-comphance ' : :

Esch area of audit review includes In tha audit documentahon raference io potanﬂai non-compllance and awareness of
potent:ai non—complsance is ambeddad in our audlt procedures '

- We assessad the nsks of material mrsstatemant ln respect of. fraud by enquiry of management revlew of the chanty 5" AR
operatuons and direct review of significant and material transactions, inciuding all non-standard or irregular journal adjustments :
Our understandtng of the nrganssahon enabEes us to understand and lden!ify iransacilons or areas that appear to preseni a risk
of fraud. Norne were detectad ' : :

Our pre-audit questlennalra specrf ically makas enqurres about fraud and this is supported by audlt documentatlon We also o
review Board minutes to identify any matters of concern ‘or risk. None was identified. et

-« The audlt was conducted by avery. experiancad auditor who has a good knowledge of the ci:am and no other ass:stance o
support was raqurrad : . :

- The charity is small, its actwltres are regu!ar and consastent and are not compEex and no speclai audit consrderaiions appty, nor
i externa! specaahsi assnstanee requrrad ' . . . _ RTUTEEE : :

A further descnpiaon of our responsnb;hhas for the audlt of the i'" nanmal stalaments |s Iocatad on the Fmanclai Reportiag Councri 5.
website at wWww, frc org. uklaudltorsresgonslbilitie “This descriptlon forms par of our Report of lhe Auditars,.

Use of our report R ' o EERR
This repart is made solely to the chanty ] trusiees as a body, in accordance wuth Part 4 of the Charmes (Accounta and raports) o
Regulatrans 2008. Our audit work has been undertaken 5o that we msght state to the charity's trustees those matters we are

raquired to siate to iham in an auditors repart and for na other purpose. To the fullest extent parmaited by law, we do not accept or

assume rasponaibitity to anyone other than the Ghariky and the charstys trustees asa body. forour aud[t work for thls report or for o
the oplnlans we hava formad

Armstrong & Ca Statutcry Auditor = : BRI 4a Prmting House Yard
Chan’ered Accountanrs&StaturorvAud:tor Sl o Hackney Road -
SRR Lo RIS IRREE N London E2 7PR

el
Dated 2,'33 March 2925
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: .(A Parocntal bnurch Councll registered asa charity, number 1131960}

- --_Statemeni of F‘manmal Actuwttes
' for the year ended 31 December 2025

- - Unrestricted = Restricted - Total Funds - Total Funds
e Funds ot RURds T

: _.inccme from :
“Donations and Iegacues '
“Chureh’ aciwntles '
Generating funds
“Investments
Other Income -

481,807 33,030 0 224,627 259861
Ci8,078 S 3,078 24810
654,467 . . 2,786 657,253 . 643,180 -
47236 0 . 47,236 .. 56736
26,991 . R 28991 C 48,100,

N b w

~Raising funds - - . Sl 608,309 10,401 818,710 - . 607,918
E Church sctivities P o '8 472,048 . 36,888 . 508"937"' 378824

e

'-Totalexpenditure S TTos03s8 - 4r2ee 1127647"".-'-'-'-'--985,342 -

~ Net inccmei(expendztura) and movemant in funds e ':'(1'56,'98_'9') - (11,_4?3_) (168 462):'._:."_3 '._"'_3_'(11 4?5)

:':.:Net movementinfunds T (56w QAT ~ IEAEZ -'-_3-'.:3_.-'-_.(11475)

'- 'Reconcu:_atlo_n of funds: . .o o ' S . R : s
- Total funds brought forward - = .= 14 4,466,236 25433 4491660 =-'4a53.3514‘%

Total funds carriéd_ forward . L 14 4,309,247 ‘43,960 - 4,323,207 4,491,669

All |ncomlng resources and resources expended are derived from continumg actmtles
The accompanying accounﬁmg puhcles and notes farm an mtegral part of these fi nanclal statements
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'.'_'(A Parochial Church Councel registered as a r.:harity, number 1131900)

:Statement of Fmancsa! Postton f;f_' -:' e

o :.as at 31 December 2025

. Fixed assets
’E‘ang:bie asseis

: .'-Total fixad assets -' '. .

: Current assats

-Debtors : e
Cashat bank and En hand
Total current assets

Credltors afnounts failing due wnhm one year

Net current assetsl(ﬁabiiities) g _
Tota! net assets

The funds of the charity

_ Restricted funds
Unrestricted funds
Revaluation re_serve

Total charity funds =,

Approved by the irusteas on ? ?w /{/ March 2026 and signed on thelr behalf by

( T4 Zz/

James Hughesdon 7

31 Dacember 2024 . . -

Sz

13

18
14
11, 14

The notes on pages 10 fo 16 form part of these accounis,

Page §

194,106
1,047,462
1,761,568

88,361

34 December 2025 -

3,250,000
3,260,000

1,073,207

--4,323,207

Cnen

1,136,841
3,172406

4,323,207

--'-:_.;'3:.256,'69?'_ L

3 250 697

_35,4_22*

1231226
1,316,648

75,878

1,240,872
4,491,669

25433
0 4,203.830
+3,172.406

: _4,491 669



-\H FAtuLInar LI GR LOURGH re’:stereu asa cnarary, m.tmner

. Statement of Cash Flcws

1 1.3? guu} I e e

RPsE 'for the year ended 31 Decembar 2025

.__Cash ﬂcws from nperatmg actwitses. e

- Net 5353’ pravided bY’(used in) operating actlwties e

-H_Cash flows from mvestmg actmtaes R S
Dw;dends mterest and rents from mvestments o

':Net cash provided by!(used in) mvestmg actiwtlas

Change in cash and eash equlvalents in the reporting period'

‘Cash and cash equivalents at the beglnnlng of the reportlng perlod
: .Cash anti cash equivalen!s at the end nf tha reporting periud [ T

: Notes tot e Cash Flow Statement

"1) Reconcltiat!on of net Incomel(expend[ture) to net cash ﬂow frum

LA operatlng activities

= Net incume!(expend:tura) for the raparlang Perzod (as per lhe stafement of rnanclai

aclswtses)

-Adjustments far '
~Depreciation charges «
-Dividends, interest and rents from anvestments
(lncrease)idecrease in debtors
_ increasei(decrease) in credlmrs

Net cash provided byl(used in) operating acti\fltles

Analysls of cash and cash equivalents B
Cash in hand

' :-’l‘otafgash_and cash equivalents R

(231,000) . (88224)

. oz same

56 736 L

e
ey

1231226 . 1262714
047,462 T 4,231,226

w7 ﬁ'_ 8
{4r,236) 1 (56,736)
(23 684) . . (6,565)
s (4

g4

TR (aa 224)

(231,000) -

i 2'024
£

2025 .

10474820 "1 231 226

~oo 047,462 oo 231 226
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: {Fk t‘arocmat b-I'IUI'Cﬂ L,ounr.:lt I’QQISEBS'EG asa cnarity, numner 13 IHUU)

o Accountmg Pokcres

o for the year ended 31 Becembe? 2025

o Basis of preparation ::'f S o L
e The i‘ nancral statements have been prepas'eci m accordance wrth

RNt ) Applicable UK accountmg standards, including Fmancra! Repomng Standard 102 'The Financaai Repcrtsng Standard_appllcab!e :
In the UK and Republm of ireland (FRS 102y : : L

o _:.__b) Accountsng and Repnrtsng by Chantres Statement of Recommended Pracizce app]acable to charitses prepaﬂng therr accc}unts in’ .

‘accordance with the Financial Reportmg Standard appiscab!e in ihe UK and Rapubilc of, Ireland (FRS 102) (effectwe ‘i January _' _
2015) {Chantles SORP FRS ‘102),.-_._. o s B Caii L

- ';__c) the Charifies Act 2011,

' Puhilc benefit entrty s
'-'The chamy meels the cfef mtlon of a pubitc beneﬁt entsiy under FRS 102

'.Going concern

‘The tristees conslder ihat ihere are no materia! uncertaintles about the char:tys abulity tn continue to operate and accordmgly the
accounis have been preparad ona gomg cancem basis .

-Income recognition BTN : S _
Voluntary income and doﬁatmns (lnciudmg Iegacres) are accounted far once the PCC has entrtiement to the income tis probabie
the income will be received and the amount of income recelvable can be reliably measured. Income from the recovery of tax on grft

“alded donations is accounted for in the pencd to which the re!evant donation is recelved Grant Incoma is reccgnised on a:
. racaavable basrs R _ . L : . RN

The income from generatmg funds mctudes rental Income from the Iettmg of church premlses and income from the operat!on of a
_'preschool and hohday play schemes. Both are accnunlsd for when earned and are shown gross wlth the assoc:ated costs Enc!uded
In expenditure on ralsing funds ' : : :

interest on funds held’ on deposit is mciuded when recewab!e and the amount can be measurad re!rably by the charrty, thls Es
normany upon. notificatien of the Interest paid or payabte by the bank : s S

_AH other zncome ie resognlsed when itis recewable

i Expendrture recognition : L '
Expendrture is accrued assoonasa 3aabilsty Is ccns:dered probable ‘and the ameunt of obilgatlon can be maasured rehab!y Longer
term llabﬂtties are discounted to presant value, The PCC ls not registered for VAT and accordrngly expenditure inciudes VAT where
i approprtate : :

Expenditure anciuded in Ralsmg Funds includes amounts incurred in obtaining grants and other donatmns and property
malintenance costs

Charttable expendature includes those costs expended in fulfilling the PCC's principal ob}ec&s as outlmed in the Report of the PCC
These mclﬁde grants payabie govemance costs and an apporﬁonment of support costs, - :
- Grants payabie are payments made to third parties in furtherance of the PCC's objects in the case of an unconditmnai gran
- offer this i is accrued once the recipient has been notified of the grant award. The notification gives the recipient a reasonable
' 'expectatmn that they will receive the grant. Grants awards that are subject to the recipient fulfitiing’ performance conditions are

only accrued when the reciplent has been notlf ed of the grant and any remaining unfulfilled condition attaching to that grant Is
outside of the control of the PCC.

- Governance costs comprise all costs involving tha public accountability of the PCC and its compliance with reguiation and good
practice These costs include costs refated to the audlt and legal fees.
- Renta!s under operating leases are charged as incurred over the term of the lease.

- Thediocesan parish comrrbutlon is accounted for when paid. Any parish contibution unpaid at 31 December would be provided
for in these accounts as an operational (thaugh not a legal) liability and shown as a craditor in the balance sheet,

Deferred !ncome

Income received which is contraclually or otherwize nﬁt expendab!e until a future period is cieferred {o the pericd in which it meets
the criteria for income recognition.

Restricted Funds

Restricted funds are to be used for specified purposes as laid down by the funder. Direct and support expenditure which meets
these criteria are ici_entiﬁed to the fund together with a falr allocation of other costs.
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: -:Accounimg Paiicies A
T ;"-for the year ended 31 Becember 2025

gA rarocnial L.nurcn Louncil registered as a charsty, numher. 1131969)

.' o Unrestricted Funds S Ch . . Oy B T I
; ':Unrasiricted funds are ﬁmds rec:ewed which have no restnctmns placed cm theur use and are avaaiable as geaeral fun:is

L Designated Funds : ' ' : AR E
. Dessgnated funds are unrestncted f&mds earmarked by the trustees for parttcular purposes

_'.:.Hrra purchase and ieasing commliments S

:':' the Iease

' -_Rentala ;:nazd under uperatmg leasas are charged to tha Statement of Fmancaal Actwahes ona s{zalght iine basns over the peried of

-:Pensions L : : IR ' e
""" The charity operates defned contrlbutlon schemes whsch arg admmlstered by outside zndependanﬁ penslans provuders
B 'Contnbut:ons payabte for 1he year are charged ic: the S!aiemant of Fmanmal Actmtias . -

’ranglbta Fixed Assets

' Tanguble ﬁxed assets are stated ét cost Iess deprec:at:on Depremahon us prowded ai the follow;ng annual rates in order to wnte off
each asset over its estumated usefui lafe o T : :

Fixtures&fttmgs DR o '.'-'2'5%'bﬂédét '
-fComputerequipment SR '_ } SR ~33% on cost

_ ._.§tems of equapmsnt are onfy capltahsed where the purchase pnca exceeds £3 O()O

' :N_o deprematlan is provfdec! on freehold property as it is the. F'CC 5 pnllcy to mazntam these assets Ina ct}ntinual state nf sound

o :repair. The useful economic life of these assels is so fong and residual values so high that any depramaison would not be matertal

'5':_ "These assats w:li ba subject tu annual Empalrment raviews F’rowsmn waEI be made if thera has been any permanent dtm:nutaon in
S 'vaEue 8 :

o A po!icy of revaluatlan has been aciopted for the church's funcuunai pfoperty, which is the Neighboumeod Centre Formai valuatlcm_s
are obtained every five yaars and advice as to materiat movemenls in properiy values is obtamed in the period beﬁween format

vaiuat:uns

Consecraied Properfy and Moveab!e Church Fum;shmgs ' '
"' Consecrated land and benefice propery such as' the church building and vicarage is excluded from the accounta in accordanca

R with 510 of the Chari ties Act 201 1. Moveable church contents are held by the vicar and churchwardens on speciat trust for the PCC

and require a faculty for’ dlspcsat They are accounted for as Inalienable property unless consecrated, Al expenditure incurred on
~ consecrated or benefice buildings and moveable church furnishings, whether maintenance or improvement, Is expressed wﬁhin the
. ~ - Statement of Fmaracual Act:\ntuees :

: Investments

: Envestmenis are éhown in the balance shest at clos:ng market value. Surpluses or deficits. on valuation are credited or chargad to
i the statement of fi nancial actsvltles S Lo
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(A Parach!al Church Councai reglstered as a charity, numbar. 1131900)

. Notes io the Accounts

: for tha year anded 31 December 2025

o _'The mcommg resources and surplus are attnbutsb!e to the prinmpa! actwitles of the charaiy

Net m;tgomg resources . : :

i Nst outgoing. rasaurces are stated afiar chargmg
-.'Audltors fems - “audit sewtces L :
-Depreciaimn owned assets o

?rustees emolumants L

Emoiuments mclude salanes. faes bonuses expense ai!owances and estimated nonncash benef ts recesvable AII irustees serve ina
voiuntary capacziy and do not recezvn payment for the:r Samces '

.. APB Ethicai Standard Provisicns avallabia for small entit;as : : R e
in common ‘with many other charmes of our size and nature we use our auditnrs o assist with the preparahon cf ihe f nanmal
statemems and to provsde adwce reEateng to statutory and regulatory compisance

2025

- 2024

Page 10

income frorn donations and Iegacies . Unrestrlbfe_d : Réétric'ted . -Total “Total
Planned glviﬂg s 91,948 91,948 - 82,267
Collections at services ST ol 12,889 - Celon.012,969 11,208
. Other donations and appeats e C.37,009°0 ¢ 2 575_' 39,584 46,842
Gift aid recoverabie B ' L2, 765 500 .0 28265 23, 854
Grants ' 17, 906 29 955' 47,881 37,317

Legaties 4,000 - 4000 L UBB3T3

191,597 - :.33.030 224.827 S 258 B6Y -

. - A L 2025 2024
income from church activities Unrestricted Rastricted - Totai Total
Fees for weddings and funerals .. 3,078 i i o 3078 o 2,881
SRR i e 3078 = 3078 o 2481
| oo 08 2024

Income from generating funds Unrestricted Restricted Total " Total

°E £ L E £

Lettings . 368,604 - 368,604 - 361,209
Children's Services - Preschool and Playschemes - 282,975 2,786 - 285,761 278,558
Fundraising events 2,888 e ©-2,888 3,422
654,467 2,786 657,253 643,189

2025 2ﬁ24

income from investments Unrestricted Restricted Toftal Total
' S £ £ £
Interest receivable 47,236 - 47,236 56,736
47,236 - 47,236 56,736

2025 2024

COther Income Unrastricted Restricted Total Total
£ £ £ E
Solar panels - Feed in Tariff receipis 11,561 - 11,561 9,430
Other income 15430 - 15,430 3,670
26,981 - 26,991 13,100



. _Notes to the Accounts
: for the year ended 31 Deeember 2025

-_{A Paroch!al Ghua‘ch Councll raglstered as a charlty, number ‘213?930)

8

Expendlture un raising funds

s i_ettmgs SaIary and expenses

_ = Children's Services preschoe[ Salary ami expenses '
o Fundralsmg evente . .

f'_-'iﬁxiaen'dit'tjre-:o'n'"church 'éctiv'itiie's' o

:"St Marye M}ssmn Partners .

4 Diocesan Commnn Fund .

- Music Mlmstry :
.Chilldren and Yeuth ministnes S

i Utilities” : A
____Insurance BTN ODEE

o ‘Cleaning and malntenance

~Clergy working expenses - -

- Curates’ housing -
_ _';Upkeep of services i B SR
. Parish communication, webeu!e and pubisczty L

Train]ng and retreats
*Parish office staff costs - i
'~ Other parish office costs -

Depreciation charge .

~ Legal and professional fees '
.Governance costs - Audlt fees

.'-__-Govemance cests other

10

Staff "eosts |

:':Staff saEariee

Staff social sec:unty

. Staff pensions.

: -Average number of employees during the year was:

. -'Unreetricted

R
355 369
252 484
i A8

Restricte&_: SR
PREE Y
8,246
2155

e

Total
CrinpEa s
363,615
0254639

024
< Total
sl

' -:_'“-350 647
251,308
5,963

' -'608.309'. SR

'l_l_rfr:es't'ri'c_':téd

- 21,020

109,978

130,005
79,667,
12,874

. 10,633

T 79,702

3,253

26,780
CLBETR
03450
oo
44,014
12,666 -

896

15,387 .. . .
10,606 ©

1,435

- ; Restr'i'c':'té_d

10401

"-618,710

2025;3*'j*
Total

: £
21 020

109,978 0
S 32,7290 o
- 79,867
S2.874

10,633

Sq1geze
3,253
26,7800 1 -

837

-~ 3450
Coaers

4018

116986

15622
40,506
1435

607,918 - -

2028
““Total
SERY

17,610
100,430

© 25,901

247,739
©17,594

10,588
+34,762
3,606
25,895
9,131

.. 13,061

1,613

54,894

10,017
884

. 3,624

10,250
1,325

472,049

508,937 . .-

511,543

44,001

38,774

378,924

2024
R
439,820
26,350
35,340

555408

~E07.570

--2'6"'

25

““No remuneratlon was paid to any Trustes or their associates for services as a trustee during the year ended 31 December 2025 nor
1o 31 December 2024,

--Employees peld_ l_n excess of £60,000 during the current year and previous year;

‘Page 11
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-(A Parochiai Ghurch Counci{ reglstered as a charity, number 1131_ 800) o

o thes ia the Acceunts _ _ -
il for the year ended 31 Decembar 2025 R

Negghboummd’ 0 Computer .. .
: :Centre " “equipment . Tot
AR g

: "'11 Tangibie ﬂxed assets

C:ost : i
As at 1 January 2025

3""'-"_5'-As at 31 aecambarzozs SO e eeg . T BO5ET. 3,330,581
L As atd January 2025 St cnenoo oo e e 78,884 0 78,884
'Chargefortheyear R R Lo e S BRT o BeT

_-'_._'.'__Asat31 Decemberzozs' AP R . T T gogel. . 80,681

'_'Z."Netbnokvaiue , - Cadnl . gt R
'_'-'-._Asam December?.{)ZS o Do Nnie ' 3,250,000 e LT -.--3250000

G _"?_:As at 31 December 2024' | 3,250, oon o 697 .;._"-_-"i'fﬁﬁa 250, 697

'3: The Nelghbourhoocf Centre Es vesied in the London DEocesan Fund on behalf of the PCC & marke}t value, subjec:t o tha existang
et ienancy, was determlnd as £3 25 m]llian to lnclude lhe ﬂrst floor flat, by S!reitoras Chariered Surveyors and Valuers m March 2022

: Tha revaluaﬂon reserve represents the difference helween ihe curreni valuation of the Nelghbourhood Centre and 1ts onginaE cost
~HAs such it is nelther represanted by cash nor in a form whlch is avarlable for expendiiure by the PCC : TR

12 Debtors amounts faliing due within one year e ' _ _ L 2025 2024
_Trade deblors . T C 35, 559 S i2D 138 -
o Otherdeblors ;L i D : o 21,047 - 3,947
Gift aid recoverable . R I _ _ o 743 ¢ - 5,327
 Prepayments - - S : C 27800 . 29619
T potrued income S - 28,917 47,391
R ' ' 114,06 . 05,422

13 Credltors amounts fa!l!ng due within one year E ‘20257 o 2024
e £ £
Trade credltors 22,483 19,925
" Other creditors _ _ ' s ceh o R3TG 001,824
TPAYE fiability T 10,754 7,570
Accrued @XPENSES o s st . G oo .23879 ... 19,994
Deferred incame ' : . .25815 .. 21,343
Deposits held - o S _ o C 4480 0 4,820
TIPS - C Coo : ) ' ' 88,361 " 75.575

Opening  Resources Resources Other Closing
14 The funds of the charity: current year balance arising utilised mavements balance
' £ £ £ £ £
Restricted funds '

Restricted income funds 25,433 35,816 (47,289) - 13,960
Unrestricted funds ' _
Designated funds 1,001,877 19,661 (136,166) (7,209} 878,263
General funds 291,853 903,708 (944,192) 7,209 258,678
Revaluation reserve 3,172,406 - - - 3,172,406
Total unrestricted funds 4 466,236 823,369 (1,080,358) - 4,300,247

4,431,669 59,185 - {1,127,647) L. 4,323,207
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: (A Parochiai Church Gouncil mgistered as a charity, number 1131900)

_Notes i:o the Accounts
: for the year ended 3‘! December 2925

o . Other ~ Closing
* utilised . movements ' balance
B R '_ E -

' Opening  Resources ~ Resources . ‘Other:
. balance i

“'15 'fhe funds of the charity _priur' year

'_Resiricted income funds oo o0 B4BBY 028,622 0 : (12"?05) L {48,5T1) 25 433 S
..-'-QM T i T S . ) i

. osamez  (ze) '--';':-.:%6;6'54"-'_?"_'f"-'fOﬂ1 977

_Desgnatedfunds SOn o e i QA0 BB 2 : '
* Generalfunds 1T 0 328,464 . " B891,953 (935431) g7 291,853
~ Revaluation reserve RS C R BATR,408 e W LE e 3 TR,406
' Total unresmcred funds S ST A4AB8B57 7 945845 (914 737)" SUAG BT 4,466,236
‘4,503,144 .- . 975,367 . - (986.842) I ;"'4,491,669
: _ Opening  Resources Resources Transfers & =~ Cioslng
16 Designated funds current year . S so . balance - - arlsing utilised adjustments - - balance
T S T g E 1 S s o
_Fabncfund SRR LT 3400 - R e 3410
“: T Kathleen Read Iegaay fund SRR 932 832 0 15,040 110,959 © o {8,709) 828,204
" Climate Garden: project -’ e SRR R TR - |- B R - B728 o ': - 26433
_-DantseAntenenEegacyfund R ' o 28,436 164 - 18,737 . . 11,863
...+ Vicarage Decorat:onfund R CE N S S 5138__'_-_:__ . o 1500 o .. 6,638
._Helen Dent Eegacy S I ) L4457 2, 742 3 4,715

"! 001 977 S 19,681 136,166 -7 - (7209) e '878253

Qpéh:i'n'nj n Resources Resources Tré'ﬂ'sfé;.l's'ﬁg o

: _ _ _.Closing
17 'Designated funds prior year - _balance - - arising utifised “adjustments - .. balance
R B | o e e g e g
__'__Fabﬂc fund ' E : Some 0 B240 - 1,830 e -_3_.4‘50
i Transition fund - o 11,417 - L. oAy e
" Kathleen Read jegacy fund 933,030 53,892 14,080 . {40,000) ... 932,832
~ Climate Garden project. * - - R - ©OT838 ... 40,000 .0.-32161
. Denise Antenen legacy fund -~ i _9'=-fjf'_ . 14,497 42933 . 28436
’ 'Vicarage Decoration fund T L : 5,138 5,138
949 687 ' 53 892 38 256 Coeoo 36,864 01,001,977
Fahric fund I Ny .Set asme by the PCC for refurbnshment to the fabnc of the church :
Kathleen Read legacy fumi | Alegacy from the late Kathleen Read.: The legacy was given withaut restrtchons 10 be

allocated by the PCC towards specir ¢ projects as needs are identified. n 2024, the. PCC
agreed to designate £135 000 from the legacy to support the role of a Chl!dren and: Famllles
'_Mm;sler, who was recruited in Febmary 2025, £30,000 has been ‘spent to date. At the iime of
selling the budget for 2025, the PCC agreed to cover the cost of the increase in Nalxonal :
Insurance rates during 2025 (£8, 709) from the Kathleen Read legacy fund. - During 2025, the
Standing Committee agreed expendltura of £3,000 to carry out prehmtnary investigations | into
‘the installation of a green roof on the vEcaraga and the PCC agreed to designate £175,000 from
: ihe Kathleen Read legacy to suppurt the new role of St Mary's Associate Vicar from mad—2026
'They also agreed to desigr:ate £E$3 845 towards the church lighting praject (see be!ew)

Climate Garden profect | “In eariy 2024 the PCC agreed fo aitocate £4D 000 fmm the Kathleen Read legacy fund to
support a ﬂve-year plan for the Churchyard The aim s to improve biodiversity and suppori St
Mary's mission strategy of becoming & regmnal leader in care for crealion and eco—Jushce The
fund will support the cost of a gardener, 1he development of a wild-flower meadow for the -
interment of ashes and support towards tifse ‘creation of a “dry garden”.in a neglecieé area of the
sc;uth garden £13 568 has been spant on the project to date. :

Denise Antenen legacy fund Th|s was glven wﬂhout restnctlnns but 1he executnrs indicated four 'areas favoured i)y Demse
o : _.Anteneﬂ onan adwsory basis Expendzture in 2024 continued to be in suppcri of cIass;caI
P 1 music. B . _ : A :
Vicarage Decoration fund The PCC is responssb!e for setting amde an annual sum of money to ensure the Vicarage is

kept in good decorative order.
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.(A Parochlal Church Gouncil registarad as a charity, number 1131900)

'_-_Notes to the Accounts _
: _"for the year ended 3’1 Decemhar 2825

' -_ Helen Dent Eegacy :

A iegacy from the Eate Hetan E)ant The !egacy was glven w;thout restnctzons In recognaton uf
the role the Church played in her life. The PCC agreed ta altocate the funds towards the

18 Restﬂctad funds current permd

' Bellnngers Fund '

‘Crypt Secondary. Glazmg Fu;%d S

""" Church Lighting Project -

i -':Rlngfencecf DAF Grants '_
~ Discretionary fund - :

“Flower fund -

~ Music Fund
Monday Fellowshtp

" Playschemes Fund

. Partnership Grant

o -'Retreat fund .' L

Crypt Seccndary GEazmg Fund
-Children's Minlstry - :
" ‘Denise Antenen Legacy
" Discretionary fund -
© Flower fund *
7 Musle Fund.
N Monday Fellowship
- Retreat fund -
o "'Vlcarage Decorahcn fund

o Restricted funds (continued)

refurbsshment of the Prayer Chapei

_.Rastricted funds prior periud_'_ g

. ";Qbéﬁi_ﬁg. lncuming : Resoumes Transfers& _ _Cicﬁéin@ '

‘balance . rasources o expended gams!(losses) . balance
£ SRR ST SRR SARPER 3 Ny S Y
o 230 e e 230
20,073 13,082 - 234855 o om
10000 10,000 .
ot A ) TR 947 R 1,839
FETRY L - 4,148
e 45 348 - A
3,000 - - 2,795 - : 206
B47 el S "y
e 2500 2087 e T 202
S 16,873 S 8T8 . o - .. 8,697
25 433' +-35,816 ¢ TA7. 2B Ll a 3,860
_ .Opening'*_ - fncoming .Resour_ces Transfers& _Closi_rig
. balance ' - resources -expended gainsl(iosses) " balance
SR T - r
- 25,600 5427 o e 20,073
4,991 417 5408 - .
42,9337 B e (42,933) -
""" 1,373 375 BOO i 21,148
Lo 100 ' 100 - el
_ 3]0(}0 - _ . 3.000
088" 130 571 e bay
3,638 . LT (3638)
54,587 . 29,522 12,108 oo (48,67 '25 433

Pro;ects financed by restricted funds are suppcrted by unrestncted fundmg where necessary. This occurs where the funding isin
_arrsars or the mmdence of expend;tme on the project ooours dlspmporttonately at the beginning of the project compared to'the ™
income flows,” Where rgstncied pm]ects end the year with a deﬂcit thls |s mat by after year‘end restricted mcome or transfers from

unrestnctad funds

Namé of Restricted Fund

B Purpose of rastricted fund:

Beliringers Fund B

_Danations collected from beilnrigérs ére set asede in a restncted fund to be used tawards the
| upkeep of the bells, “" "

. Crypt Secondary Glazing Fund

St Mary's received a grani of £25 500 from tha Cluudesley Foundation in 2024 to cover the cost
of msia!!ing secondary glazing.in the cryp% Thls project was compieted during 2025 and a
balance remaining of £857 was retumed to Cloudesley.

| Churqh_'l_-igr;_t_:ng_prajégi_ -

During 2025 a major project was undertaken to install LED lighting in the Chancel and Nave of
the church. ‘A grant of £10,000 was received as part of Cloudssiey's Sustainable Church

‘Buildings Project and the PCC agreed fo des;gnate EGS 845 towards thls project from the .

Kathleen Read legacy. fund

Ringfenced DAF Grants

Ringfenced grants {otalling £2, ?88 weare recewed from the London Boraugh of Islington’s

‘Disability Acciess Fund in 2025, This ) maney ls to be used o support chitdren with special

educattonai needs or dlsabdsiles T

Discrationary fund A fund fo be'used at the church wardens dlscretion to help people in financial crisis.
_|Flower fund A fund established to coi%ect dor;atloras made specaf‘ cally for the prov&smn of ﬂarai :
| arfangements in church : :
Music Fund A donation of £3,000 was racesvad in 2024 to support the following series of lunchtime concers

at the Church. These. well- recelved concerts fook place each mcnth durlng 2025 and the
remaining ‘balance of £205 has been uizhsed in 2026. : B S ’
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A rarm‘;mm UHUI"GH uounczl regtsrerea as a cnamy, numner '! 'L’S'IEHJU}

Notes to ihe Accounts

fur the yaar ended 31 December 2525

20

' Manday Fellowship

v '_A funct io pmwde fnendshlp and refreshmenis for the cengregatmn and general pubiec

Playschemes Fund

= ‘& generous donation of £2,000 was recelved in 2025 (£2,500 including G%ft Aid reciaimed) ol
support and enhance ihe provision of holzday play schemes at St Mary's.: S S

Partnership Grant

“In 2025, St Mary's received @ grant of £16,873 from the Lohdon Diccesan: Fund s SMM&B
'Hackney and Ishngion F’mgramme o pravzde seed fundmg for the par’mershlp with’ Hupa R
Church’ 3slmgt0ﬂ The grant is bemg used to support anew post of Fmance Asststant wht) rs o
‘working across the two churches,” = o PRI :

i T be applsed io retreats and smlar even!s

Transfers between funds current permti U

- Dessgnated to generaf

21

22

23

24

25

26

27

'Transfers between funds prior periud
‘General to desngﬂaled
‘Restricted to designated

Net assets attributable to funds current pe«zrlnd

Tangibfs ﬁxed assets

Current assets

Currant liabilities

Net assets represented by funcis

Net asi{ets att_ributahlé to funds: prior period

Tangible fixed assets

Current assets

Current liabliities

Net assets represented by funds

Taxation

'G'e'néral :

Designated'

 Restricled

291,853

_.Revaluation S
funds’ - funds . funds -reserve _
7,208 (7,209) - - -
7,200 (7,200) X

General - Designated = Restricted " Endowment - - S
“funds . funds ' funds _ " funds Total
8817 - (991 ' L -
R 48,571 - ' (461531 -
9,917 36,654 o {46,571) - o
"General Desngnatad_ Restricted Revaluation s
funds - funds funds ‘reserve Total
P £ R R £
77,504 el - 3,172,406 3,250,000 .
269,345 878,263 . 13,060 ' - 1,161,568
(88,361) - .cr = _ = - -(BB,361)
258,678 - - - B7B,263 13,860 3,172,406 - . 4,323,207
General  Designated Restricted Revaluation S
Ffunds funds funds " reserveé Total
: s £ E : E S
. 78,291 - - 3,172,406 3,250,687
289,238 1,001,877 25,433 . 1,316,648
(75,676) - - - {75,676)
1,001,877 25,433 3,172,406

4,491,669

The PCC is a registered charity. Accordingly, it is exempt from taxation in respect of income and capital gams o the extent that these

are applied to its charitable objects.

Post halance sheat events

There were no significant post balance sheet events.

Pension commitments

The charity contributes to empioyee defined contribution (DC) auto enrolment pension schemes. The assets of the schemes are
held separately from those of the charity in independently administered funds,

Contingant liabilitles

The charity had no material contingent liabifities at 31 December 2025 nor at 31 December 2024,
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(A Parochial Church Gouncil registered as a chartty, numher 11319{)(})

5 Notes to the Accounts :
L fnr the year ended 31 l}ecember 2025 S

: "28 ‘Fransactions with trusteesiPCC members o n : : I
R Durmg the year the total. amount aggfegate donas:cms made by ¥=‘CC members the;r clnse family mambers and busmess assemates_- o
. amounted to Eé5 1245 (2024 £45 518} : . .

b 'During lhe year three (2024 three) iruslees were felmbursed a iotaf of 2:3:069 (2024 EfZ 339) for expenseg |ncurred on behalf of the_ ' '

:.'f"recharge ofstafftlme L

30

'Gifts in kind and vo!unteers . L : '
'Durzng tha year the chanty banefied fmm unpald work parformed by vn!unteers

Partnershlp wnth Hope Church Isllngtcn L : PRREREY ' '

L -'On 1st June 2025, St Mary' 5 emered into a partnership wdh Hope Church Eslmgton i ss an equal partnershlp for ihe mutuaE bensf t
‘of both the churches 1nvo|ved Both churches remain legally indepandent parishes, with their own PCCs. Rev. James Hughesdon is
‘the’ mcumbem of holh churches Thisis Ilnkerj to the term of his incumbency Both churches suppori one another !hrough shared_

. partnershtp governance, operatlonal prayer and mlssmn coordmaiion Du;sng 2025 Hope Church paid St Mary 5 £12 263 for tha
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. ;Statement of Trustees Respanslbzirtles
_ for the year ended 31 Becember 2025 :

L "Fhe trustaes are responsibie for prepanng tha Trustees Annual Raport and lhe f nancial statements in acco;danc:e wﬁh appncable

'-’i'he trustees are requlred by Iaw to prepare fi nanc|ai statements for each ﬂnancial p@rlad whlch give a irue and fair view cf the
iR il nanclal actiwtles of the c.hanty and oi ats f ﬂanual posmon at tha end of that penad !n prepanng those f nancuai statements the
irustees are requnred o S : . : :

a) Seiect sunabie accountmg policies and app1y them consistently, L

'b) ‘Observe the methods and pnnclp!es in the Charities SORP; - .-

c) Makejudgement& and estlmates that are reasonabie and prudant - Lo - : o

dy Faliow - applicab!e aeoountmg standards and - slaiements of recommanded practuce subjeci o any matenal departuresjﬁ-:
disclosed and explained in the accounts; -

8) Prepare the fi nanmal statemants on the gomg concern basus unless lt is mappmpnate io assume that the charity wnl continuef :
m operation R : : a .

The trustees are respons ble for malntamsng proper accnunisng racords whlch dlscluse wuh reasonabie accuracy ai any t!me the .
financial posmon of the chartty and to enable them to ensure that the financial statements compiy with Charities Act 2011,'the = =
Charity {Accounts and Reports) Regulations 2008 and the provisions of tha governing document, They are also responslbie for
safeguarding the assets of the shanty and hence far iaking reasonabte steps for the preventton ancf cietectlon of fraud and other
lrregutarmes ' . e :
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A Parochial Church Gouncil egisterod as @ charly,number: 1131900)
Independent Auditor's Report

- _to the Trustees of Parochial Church Council of the Ecclesiastical Parish of St Mary, islington

 We have audited the financial statements of Parochial Church Coungil of the Ecclesiastical Parish of St Mary,

Islington for the year .~

: -ehde_d_31";D_ecembfer_'znzs_zwhiéh_co'r'h_prssett;ye;_St'aiemehjtjjqfFinah_cia;_Ac_;tivn_se%; Statement of Financial Postion, Statement of Cash .~ "

- ‘Flows and the Notes to tha"Accou_nfsf:tcéthe'Flnianc_l_éa_'i'stétémé_nt_s",ﬁ including a summary of significant éb_cddnt'ihg:'ﬁaifc'ies';ngh_g’;-:':

- financial reporting framework that has b_egeh'apbliéd_En’_t_h_e’i'r_p_r'epé_ra'tioh_Es’”ébplicab!é_ law and United Kingdom Accounting = .-

Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicabls in the UK and Republic of - - '

Opinion on financial statements ©
In our opinion the financial statements: .-

- give a true and fair view of the state of the c;h_é'r?ty"s_'éffairé'é_s_'_ai: 31 _ijepe:_rhber_j;‘zt_}zs gﬁd_c_f its incoming i‘ésoﬁr:c_:g's and
- ‘application of resources, including its income and expenditure, for.the year thenended; = oo i
- have been properly prepared En':al_ccc(dange?ﬁwnh:_{_J_n_i_t_g'd Kingdom Generally Accepted Accquntin_g_'Ffra;}t_i_ce;__::;r_}d_-- e

= have been prepared in accordance with the requirements of the Chariies Act 2011,

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our o
responsibilities under those standards are further described in the Auditors' responsibliities for the audit of the financial statements
section of oir report.. We are independent of the charlty in accordance with the ethical requirements that are refevant to our atidit .~
of the financial statements in the UK, including the FRC's Ethical Standard, and the provisions available for small entities, inthe "7
clrcumstances set out in Note 2 to the financial statemenits, and we have fulfilled our other athical responsibilities in accordance
with these requirements. We believe that the audit evidence we have obtained is sufficient and apprapriate to provide a basis for -
OUF OPINION, .10 T i T e i e T T

Conclusions relating to going concern

In auditing the financial statements, we have _cqncitia_ed that 't:h'e":t.ru'stéés' use of thé'g'oin'g concern basis of accaunting in the <"
preparation of the financial statements is appropriate. A R e B R

Baged ontheworkwe '_'ﬁave: h’erfdr'_rznéd,fﬁ}eshéve 'nét'i.d'é'nti'f}'éa_d any rﬁét'_e_'fiéi uncéﬁéiﬁtiéé'reléﬁf?'g io_'_e\?_a'ﬁ't;c;'.:c_a'i’:.gip'nd'i'ﬁdr}é? that i ..
individually or collectively, may cast significant doubt on the charity's ability to continue as a going concern for a perlod of at least.

twelve months from when the financial statements aré authorised for issue: ST

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant sections of -

Other information _ : o _ S e
The trustees are responsible for the other information. The other information comprises the information in the trustees’ report, but
does not include the financial statements and our Report of the Auditors thereon. . oo
Our epinion on'the'ﬁnénéiél'statéménis does not cover iﬁ_e other information and we do not express any form bf.é_s"_,sﬁréﬁ{_ie' o
conclusion thereon, ' . - ' o

In connection with our audit of the financial statéments, our responsibllity Is to read the other information'and_', in doing s0, consider
whether the other information is materially incorisislef}t with the financial statements or our knowledge obtained in the audit or
otherwise appears fo be matérially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required 1o report that fact.’ We have nothing to report in this regard. . =1 -

Matters on which we ars required to report by exception _ e

In the light of the knowledge and understanding of the charity and its environmerit obtained in the course of the audit, we have not -

identified material misstatements'in the Trustess' repart. = =~ =+ - LT R G

We have nothing to report in respect of the following matters where the Charities {(Accounts and Reporis) Regulations 2008 require

us to report to you i, in our opinion: ' ' _ D e e

- adequate and proper acccunting records have not been kept, or retums adequate for our audit have not been received from
branches not visited by us; or i -

- the financial statements are not in agreement with the accounting records and retumns; or .

»  cerlain disclosures of Trustees’ remuneration specified by law are not made; or -

- we have not received all the information and explanations we require for cur audit; or SRR T S

- the Trustees were not entitled to prepare the financial statements in accordance with the smail companies regime and take < -
advantage of the small companies' exemptions in preparing the Trustees report and from the requirement to prepare a strategic
report, : : : : e e
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:{A Paro hlaI Church COUHCH regi terad as a charity. number 1131900)

_ '!ndepandent Audltor s Report S R S
3 tn the Trustees of Parochial Church Council of the Ecc!esrastical Parish af St Mary, lsnngton b

o Responslbliities oftrustaes -.: i S ' S ' B
: :Aa explained more: fuily inthe statemant af trustees respcnsmilmes Set out on- paga 2 the trusteas are fesponsmla for tha__-" B T
: _'preparatson ef tha financ ial statame_n_ts and for being ‘satisfied that thay glva ‘a frue and fair view, and for such mtemat control as ihe S

 trustees datermlne necesaary to’ ble the preparation of fi nanc;a! stat ants ihat are free from maienal mlsstatament whather_ L
_due to fraud or errar b R : _ : EaRie

In preparmg the f‘ nancial stalements tha trustees are responssble for assassmg tha chanty s ab%hty to contznue as a going concarn '.:
cﬁsc[osmg, as apphcabie matters relaiad o gorng concern and using the going concerm basas of accouniing unless the'tmstees '
elther §nlend io Iaquidaze the chanty or fo caasa operatmns or have no reahstic altemaiive but to do 50.: '

Our responsibii!ties for the aud[t of the financia! statements SRR e " RO
Our ob;ectwes are 1o obtain reasonable assurance’ about whether the (; nanc;al stataments as a whole ara free from matanaf
misstatement, wbether due to fraud or error, and to issue an auditor's report that’ includes our opinion: Reasonabla assurance is a
high level of assurance, butisnota guarantee that an audlt canductad in accordance with 1SAs (UK) wilt always detect a. malerial
mtsstatamant when it exists, Misstatements can arise from fraud or error and are consrdered material if, individually or in the

aggregate, they couid raasonably be expac{ed m mﬂuance 1he economac decrs;ons of uaers laken on the baara of these f‘ nancsai s
statements - : .. AR B 3 o s ] :

Irregularitres mc!ucfmg fraud ara instances of non-complsance wuh !aws and ragutatlons We deségn proceduras |n Eme wrth uur
rasponsibtlatres ‘outiined above; to detect material misstatements in respect of Erregularit;as, mcludmg fraisd The, extant 10 whu:h our '. ¥
prmcadurea are capable of detacﬂng 1rregu£ar:ties meludang fraud |s detaated beiow 2 : :

- We |dantit” ed the iegat and ragutatory framawcrks that are applicabla to ’tha entaty and datarmmed that tha mosi srgmf cant are :_-:'
those that relate to the speciflc business environment in whlch they operate the repnrting requrrements thay are obhged to
adhere to and other legal and raguiatory raqu;rements apphcab{e to operat;ng entities in genaral

These includa the Charities Act 201 1, FRS 102; the Chamaes SORP and GDPR legisiatlon Tha chanlabie company nperates
|ncaily and i is not s:gmf cantiy ampactad by mternationat Iaw or regulations. :

Taxatéon law and ragu!atlnns apphcabie to chanties also apply o the char;iy but it is not invoivad |n any comp!ex matlers that
§ncreasa the nsk of non-comphance ' : :

Esch area of audit review includes In tha audit documentahon raference io potanﬂai non-compllance and awareness of
potent:ai non—complsance is ambeddad in our audlt procedures '

- We assessad the nsks of material mrsstatemant ln respect of. fraud by enquiry of management revlew of the chanty 5" AR
operatuons and direct review of significant and material transactions, inciuding all non-standard or irregular journal adjustments :
Our understandtng of the nrganssahon enabEes us to understand and lden!ify iransacilons or areas that appear to preseni a risk
of fraud. Norne were detectad ' : :

Our pre-audit questlennalra specrf ically makas enqurres about fraud and this is supported by audlt documentatlon We also o
review Board minutes to identify any matters of concern ‘or risk. None was identified. et

-« The audlt was conducted by avery. experiancad auditor who has a good knowledge of the ci:am and no other ass:stance o
support was raqurrad : . :

- The charity is small, its actwltres are regu!ar and consastent and are not compEex and no speclai audit consrderaiions appty, nor
i externa! specaahsi assnstanee requrrad ' . . . _ RTUTEEE : :

A further descnpiaon of our responsnb;hhas for the audlt of the i'" nanmal stalaments |s Iocatad on the Fmanclai Reportiag Councri 5.
website at wWww, frc org. uklaudltorsresgonslbilitie “This descriptlon forms par of our Report of lhe Auditars,.

Use of our report R ' o EERR
This repart is made solely to the chanty ] trusiees as a body, in accordance wuth Part 4 of the Charmes (Accounta and raports) o
Regulatrans 2008. Our audit work has been undertaken 5o that we msght state to the charity's trustees those matters we are

raquired to siate to iham in an auditors repart and for na other purpose. To the fullest extent parmaited by law, we do not accept or

assume rasponaibitity to anyone other than the Ghariky and the charstys trustees asa body. forour aud[t work for thls report or for o
the oplnlans we hava formad

Armstrong & Ca Statutcry Auditor = : BRI 4a Prmting House Yard
Chan’ered Accountanrs&StaturorvAud:tor Sl o Hackney Road -
SRR Lo RIS IRREE N London E2 7PR

el
Dated 2,'33 March 2925

Page 4



: .(A Parocntal bnurch Councll registered asa charity, number 1131960}

- --_Statemeni of F‘manmal Actuwttes
' for the year ended 31 December 2025

- - Unrestricted = Restricted - Total Funds - Total Funds
e Funds ot RURds T

: _.inccme from :
“Donations and Iegacues '
“Chureh’ aciwntles '
Generating funds
“Investments
Other Income -

481,807 33,030 0 224,627 259861
Ci8,078 S 3,078 24810
654,467 . . 2,786 657,253 . 643,180 -
47236 0 . 47,236 .. 56736
26,991 . R 28991 C 48,100,

N b w

~Raising funds - - . Sl 608,309 10,401 818,710 - . 607,918
E Church sctivities P o '8 472,048 . 36,888 . 508"937"' 378824

e

'-Totalexpenditure S TTos03s8 - 4r2ee 1127647"".-'-'-'-'--985,342 -

~ Net inccmei(expendztura) and movemant in funds e ':'(1'56,'98_'9') - (11,_4?3_) (168 462):'._:."_3 '._"'_3_'(11 4?5)

:':.:Net movementinfunds T (56w QAT ~ IEAEZ -'-_3-'.:3_.-'-_.(11475)

'- 'Reconcu:_atlo_n of funds: . .o o ' S . R : s
- Total funds brought forward - = .= 14 4,466,236 25433 4491660 =-'4a53.3514‘%

Total funds carriéd_ forward . L 14 4,309,247 ‘43,960 - 4,323,207 4,491,669

All |ncomlng resources and resources expended are derived from continumg actmtles
The accompanying accounﬁmg puhcles and notes farm an mtegral part of these fi nanclal statements
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'.'_'(A Parochial Church Councel registered as a r.:harity, number 1131900)

:Statement of Fmancsa! Postton f;f_' -:' e

o :.as at 31 December 2025

. Fixed assets
’E‘ang:bie asseis

: .'-Total fixad assets -' '. .

: Current assats

-Debtors : e
Cashat bank and En hand
Total current assets

Credltors afnounts failing due wnhm one year

Net current assetsl(ﬁabiiities) g _
Tota! net assets

The funds of the charity

_ Restricted funds
Unrestricted funds
Revaluation re_serve

Total charity funds =,

Approved by the irusteas on ? ?w /{/ March 2026 and signed on thelr behalf by

( T4 Zz/

James Hughesdon 7

31 Dacember 2024 . . -

Sz

13

18
14
11, 14

The notes on pages 10 fo 16 form part of these accounis,

Page §

194,106
1,047,462
1,761,568

88,361

34 December 2025 -

3,250,000
3,260,000

1,073,207

--4,323,207

Cnen

1,136,841
3,172406

4,323,207

--'-:_.;'3:.256,'69?'_ L

3 250 697

_35,4_22*

1231226
1,316,648

75,878

1,240,872
4,491,669

25433
0 4,203.830
+3,172.406

: _4,491 669



-\H FAtuLInar LI GR LOURGH re’:stereu asa cnarary, m.tmner

. Statement of Cash Flcws

1 1.3? guu} I e e

RPsE 'for the year ended 31 Decembar 2025

.__Cash ﬂcws from nperatmg actwitses. e

- Net 5353’ pravided bY’(used in) operating actlwties e

-H_Cash flows from mvestmg actmtaes R S
Dw;dends mterest and rents from mvestments o

':Net cash provided by!(used in) mvestmg actiwtlas

Change in cash and eash equlvalents in the reporting period'

‘Cash and cash equivalents at the beglnnlng of the reportlng perlod
: .Cash anti cash equivalen!s at the end nf tha reporting periud [ T

: Notes tot e Cash Flow Statement

"1) Reconcltiat!on of net Incomel(expend[ture) to net cash ﬂow frum

LA operatlng activities

= Net incume!(expend:tura) for the raparlang Perzod (as per lhe stafement of rnanclai

aclswtses)

-Adjustments far '
~Depreciation charges «
-Dividends, interest and rents from anvestments
(lncrease)idecrease in debtors
_ increasei(decrease) in credlmrs

Net cash provided byl(used in) operating acti\fltles

Analysls of cash and cash equivalents B
Cash in hand

' :-’l‘otafgash_and cash equivalents R

(231,000) . (88224)

. oz same

56 736 L

e
ey

1231226 . 1262714
047,462 T 4,231,226

w7 ﬁ'_ 8
{4r,236) 1 (56,736)
(23 684) . . (6,565)
s (4

g4

TR (aa 224)

(231,000) -

i 2'024
£

2025 .

10474820 "1 231 226

~oo 047,462 oo 231 226
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: {Fk t‘arocmat b-I'IUI'Cﬂ L,ounr.:lt I’QQISEBS'EG asa cnarity, numner 13 IHUU)

o Accountmg Pokcres

o for the year ended 31 Becembe? 2025

o Basis of preparation ::'f S o L
e The i‘ nancral statements have been prepas'eci m accordance wrth

RNt ) Applicable UK accountmg standards, including Fmancra! Repomng Standard 102 'The Financaai Repcrtsng Standard_appllcab!e :
In the UK and Republm of ireland (FRS 102y : : L

o _:.__b) Accountsng and Repnrtsng by Chantres Statement of Recommended Pracizce app]acable to charitses prepaﬂng therr accc}unts in’ .

‘accordance with the Financial Reportmg Standard appiscab!e in ihe UK and Rapubilc of, Ireland (FRS 102) (effectwe ‘i January _' _
2015) {Chantles SORP FRS ‘102),.-_._. o s B Caii L

- ';__c) the Charifies Act 2011,

' Puhilc benefit entrty s
'-'The chamy meels the cfef mtlon of a pubitc beneﬁt entsiy under FRS 102

'.Going concern

‘The tristees conslder ihat ihere are no materia! uncertaintles about the char:tys abulity tn continue to operate and accordmgly the
accounis have been preparad ona gomg cancem basis .

-Income recognition BTN : S _
Voluntary income and doﬁatmns (lnciudmg Iegacres) are accounted far once the PCC has entrtiement to the income tis probabie
the income will be received and the amount of income recelvable can be reliably measured. Income from the recovery of tax on grft

“alded donations is accounted for in the pencd to which the re!evant donation is recelved Grant Incoma is reccgnised on a:
. racaavable basrs R _ . L : . RN

The income from generatmg funds mctudes rental Income from the Iettmg of church premlses and income from the operat!on of a
_'preschool and hohday play schemes. Both are accnunlsd for when earned and are shown gross wlth the assoc:ated costs Enc!uded
In expenditure on ralsing funds ' : : :

interest on funds held’ on deposit is mciuded when recewab!e and the amount can be measurad re!rably by the charrty, thls Es
normany upon. notificatien of the Interest paid or payabte by the bank : s S

_AH other zncome ie resognlsed when itis recewable

i Expendrture recognition : L '
Expendrture is accrued assoonasa 3aabilsty Is ccns:dered probable ‘and the ameunt of obilgatlon can be maasured rehab!y Longer
term llabﬂtties are discounted to presant value, The PCC ls not registered for VAT and accordrngly expenditure inciudes VAT where
i approprtate : :

Expenditure anciuded in Ralsmg Funds includes amounts incurred in obtaining grants and other donatmns and property
malintenance costs

Charttable expendature includes those costs expended in fulfilling the PCC's principal ob}ec&s as outlmed in the Report of the PCC
These mclﬁde grants payabie govemance costs and an apporﬁonment of support costs, - :
- Grants payabie are payments made to third parties in furtherance of the PCC's objects in the case of an unconditmnai gran
- offer this i is accrued once the recipient has been notified of the grant award. The notification gives the recipient a reasonable
' 'expectatmn that they will receive the grant. Grants awards that are subject to the recipient fulfitiing’ performance conditions are

only accrued when the reciplent has been notlf ed of the grant and any remaining unfulfilled condition attaching to that grant Is
outside of the control of the PCC.

- Governance costs comprise all costs involving tha public accountability of the PCC and its compliance with reguiation and good
practice These costs include costs refated to the audlt and legal fees.
- Renta!s under operating leases are charged as incurred over the term of the lease.

- Thediocesan parish comrrbutlon is accounted for when paid. Any parish contibution unpaid at 31 December would be provided
for in these accounts as an operational (thaugh not a legal) liability and shown as a craditor in the balance sheet,

Deferred !ncome

Income received which is contraclually or otherwize nﬁt expendab!e until a future period is cieferred {o the pericd in which it meets
the criteria for income recognition.

Restricted Funds

Restricted funds are to be used for specified purposes as laid down by the funder. Direct and support expenditure which meets
these criteria are ici_entiﬁed to the fund together with a falr allocation of other costs.

Fage B



: -:Accounimg Paiicies A
T ;"-for the year ended 31 Becember 2025

gA rarocnial L.nurcn Louncil registered as a charsty, numher. 1131969)

.' o Unrestricted Funds S Ch . . Oy B T I
; ':Unrasiricted funds are ﬁmds rec:ewed which have no restnctmns placed cm theur use and are avaaiable as geaeral fun:is

L Designated Funds : ' ' : AR E
. Dessgnated funds are unrestncted f&mds earmarked by the trustees for parttcular purposes

_'.:.Hrra purchase and ieasing commliments S

:':' the Iease

' -_Rentala ;:nazd under uperatmg leasas are charged to tha Statement of Fmancaal Actwahes ona s{zalght iine basns over the peried of

-:Pensions L : : IR ' e
""" The charity operates defned contrlbutlon schemes whsch arg admmlstered by outside zndependanﬁ penslans provuders
B 'Contnbut:ons payabte for 1he year are charged ic: the S!aiemant of Fmanmal Actmtias . -

’ranglbta Fixed Assets

' Tanguble ﬁxed assets are stated ét cost Iess deprec:at:on Depremahon us prowded ai the follow;ng annual rates in order to wnte off
each asset over its estumated usefui lafe o T : :

Fixtures&fttmgs DR o '.'-'2'5%'bﬂédét '
-fComputerequipment SR '_ } SR ~33% on cost

_ ._.§tems of equapmsnt are onfy capltahsed where the purchase pnca exceeds £3 O()O

' :N_o deprematlan is provfdec! on freehold property as it is the. F'CC 5 pnllcy to mazntam these assets Ina ct}ntinual state nf sound

o :repair. The useful economic life of these assels is so fong and residual values so high that any depramaison would not be matertal

'5':_ "These assats w:li ba subject tu annual Empalrment raviews F’rowsmn waEI be made if thera has been any permanent dtm:nutaon in
S 'vaEue 8 :

o A po!icy of revaluatlan has been aciopted for the church's funcuunai pfoperty, which is the Neighboumeod Centre Formai valuatlcm_s
are obtained every five yaars and advice as to materiat movemenls in properiy values is obtamed in the period beﬁween format

vaiuat:uns

Consecraied Properfy and Moveab!e Church Fum;shmgs ' '
"' Consecrated land and benefice propery such as' the church building and vicarage is excluded from the accounta in accordanca

R with 510 of the Chari ties Act 201 1. Moveable church contents are held by the vicar and churchwardens on speciat trust for the PCC

and require a faculty for’ dlspcsat They are accounted for as Inalienable property unless consecrated, Al expenditure incurred on
~ consecrated or benefice buildings and moveable church furnishings, whether maintenance or improvement, Is expressed wﬁhin the
. ~ - Statement of Fmaracual Act:\ntuees :

: Investments

: Envestmenis are éhown in the balance shest at clos:ng market value. Surpluses or deficits. on valuation are credited or chargad to
i the statement of fi nancial actsvltles S Lo

Page 9



(A Parach!al Church Councai reglstered as a charity, numbar. 1131900)

. Notes io the Accounts

: for tha year anded 31 December 2025

o _'The mcommg resources and surplus are attnbutsb!e to the prinmpa! actwitles of the charaiy

Net m;tgomg resources . : :

i Nst outgoing. rasaurces are stated afiar chargmg
-.'Audltors fems - “audit sewtces L :
-Depreciaimn owned assets o

?rustees emolumants L

Emoiuments mclude salanes. faes bonuses expense ai!owances and estimated nonncash benef ts recesvable AII irustees serve ina
voiuntary capacziy and do not recezvn payment for the:r Samces '

.. APB Ethicai Standard Provisicns avallabia for small entit;as : : R e
in common ‘with many other charmes of our size and nature we use our auditnrs o assist with the preparahon cf ihe f nanmal
statemems and to provsde adwce reEateng to statutory and regulatory compisance

2025

- 2024

Page 10

income frorn donations and Iegacies . Unrestrlbfe_d : Réétric'ted . -Total “Total
Planned glviﬂg s 91,948 91,948 - 82,267
Collections at services ST ol 12,889 - Celon.012,969 11,208
. Other donations and appeats e C.37,009°0 ¢ 2 575_' 39,584 46,842
Gift aid recoverabie B ' L2, 765 500 .0 28265 23, 854
Grants ' 17, 906 29 955' 47,881 37,317

Legaties 4,000 - 4000 L UBB3T3

191,597 - :.33.030 224.827 S 258 B6Y -

. - A L 2025 2024
income from church activities Unrestricted Rastricted - Totai Total
Fees for weddings and funerals .. 3,078 i i o 3078 o 2,881
SRR i e 3078 = 3078 o 2481
| oo 08 2024

Income from generating funds Unrestricted Restricted Total " Total

°E £ L E £

Lettings . 368,604 - 368,604 - 361,209
Children's Services - Preschool and Playschemes - 282,975 2,786 - 285,761 278,558
Fundraising events 2,888 e ©-2,888 3,422
654,467 2,786 657,253 643,189

2025 2ﬁ24

income from investments Unrestricted Restricted Toftal Total
' S £ £ £
Interest receivable 47,236 - 47,236 56,736
47,236 - 47,236 56,736

2025 2024

COther Income Unrastricted Restricted Total Total
£ £ £ E
Solar panels - Feed in Tariff receipis 11,561 - 11,561 9,430
Other income 15430 - 15,430 3,670
26,981 - 26,991 13,100



. _Notes to the Accounts
: for the year ended 31 Deeember 2025

-_{A Paroch!al Ghua‘ch Councll raglstered as a charlty, number ‘213?930)

8

Expendlture un raising funds

s i_ettmgs SaIary and expenses

_ = Children's Services preschoe[ Salary ami expenses '
o Fundralsmg evente . .

f'_-'iﬁxiaen'dit'tjre-:o'n'"church 'éctiv'itiie's' o

:"St Marye M}ssmn Partners .

4 Diocesan Commnn Fund .

- Music Mlmstry :
.Chilldren and Yeuth ministnes S

i Utilities” : A
____Insurance BTN ODEE

o ‘Cleaning and malntenance

~Clergy working expenses - -

- Curates’ housing -
_ _';Upkeep of services i B SR
. Parish communication, webeu!e and pubisczty L

Train]ng and retreats
*Parish office staff costs - i
'~ Other parish office costs -

Depreciation charge .

~ Legal and professional fees '
.Governance costs - Audlt fees

.'-__-Govemance cests other

10

Staff "eosts |

:':Staff saEariee

Staff social sec:unty

. Staff pensions.

: -Average number of employees during the year was:

. -'Unreetricted

R
355 369
252 484
i A8

Restricte&_: SR
PREE Y
8,246
2155

e

Total
CrinpEa s
363,615
0254639

024
< Total
sl

' -:_'“-350 647
251,308
5,963

' -'608.309'. SR

'l_l_rfr:es't'ri'c_':téd

- 21,020

109,978

130,005
79,667,
12,874

. 10,633

T 79,702

3,253

26,780
CLBETR
03450
oo
44,014
12,666 -

896

15,387 .. . .
10,606 ©

1,435

- ; Restr'i'c':'té_d

10401

"-618,710

2025;3*'j*
Total

: £
21 020

109,978 0
S 32,7290 o
- 79,867
S2.874

10,633

Sq1geze
3,253
26,7800 1 -

837

-~ 3450
Coaers

4018

116986

15622
40,506
1435

607,918 - -

2028
““Total
SERY

17,610
100,430

© 25,901

247,739
©17,594

10,588
+34,762
3,606
25,895
9,131

.. 13,061

1,613

54,894

10,017
884

. 3,624

10,250
1,325

472,049

508,937 . .-

511,543

44,001

38,774

378,924

2024
R
439,820
26,350
35,340

555408

~E07.570

--2'6"'

25

““No remuneratlon was paid to any Trustes or their associates for services as a trustee during the year ended 31 December 2025 nor
1o 31 December 2024,

--Employees peld_ l_n excess of £60,000 during the current year and previous year;

‘Page 11

None i
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-(A Parochiai Ghurch Counci{ reglstered as a charity, number 1131_ 800) o

o thes ia the Acceunts _ _ -
il for the year ended 31 Decembar 2025 R

Negghboummd’ 0 Computer .. .
: :Centre " “equipment . Tot
AR g

: "'11 Tangibie ﬂxed assets

C:ost : i
As at 1 January 2025

3""'-"_5'-As at 31 aecambarzozs SO e eeg . T BO5ET. 3,330,581
L As atd January 2025 St cnenoo oo e e 78,884 0 78,884
'Chargefortheyear R R Lo e S BRT o BeT

_-'_._'.'__Asat31 Decemberzozs' AP R . T T gogel. . 80,681

'_'Z."Netbnokvaiue , - Cadnl . gt R
'_'-'-._Asam December?.{)ZS o Do Nnie ' 3,250,000 e LT -.--3250000

G _"?_:As at 31 December 2024' | 3,250, oon o 697 .;._"-_-"i'fﬁﬁa 250, 697

'3: The Nelghbourhoocf Centre Es vesied in the London DEocesan Fund on behalf of the PCC & marke}t value, subjec:t o tha existang
et ienancy, was determlnd as £3 25 m]llian to lnclude lhe ﬂrst floor flat, by S!reitoras Chariered Surveyors and Valuers m March 2022

: Tha revaluaﬂon reserve represents the difference helween ihe curreni valuation of the Nelghbourhood Centre and 1ts onginaE cost
~HAs such it is nelther represanted by cash nor in a form whlch is avarlable for expendiiure by the PCC : TR

12 Debtors amounts faliing due within one year e ' _ _ L 2025 2024
_Trade deblors . T C 35, 559 S i2D 138 -
o Otherdeblors ;L i D : o 21,047 - 3,947
Gift aid recoverable . R I _ _ o 743 ¢ - 5,327
 Prepayments - - S : C 27800 . 29619
T potrued income S - 28,917 47,391
R ' ' 114,06 . 05,422

13 Credltors amounts fa!l!ng due within one year E ‘20257 o 2024
e £ £
Trade credltors 22,483 19,925
" Other creditors _ _ ' s ceh o R3TG 001,824
TPAYE fiability T 10,754 7,570
Accrued @XPENSES o s st . G oo .23879 ... 19,994
Deferred incame ' : . .25815 .. 21,343
Deposits held - o S _ o C 4480 0 4,820
TIPS - C Coo : ) ' ' 88,361 " 75.575

Opening  Resources Resources Other Closing
14 The funds of the charity: current year balance arising utilised mavements balance
' £ £ £ £ £
Restricted funds '

Restricted income funds 25,433 35,816 (47,289) - 13,960
Unrestricted funds ' _
Designated funds 1,001,877 19,661 (136,166) (7,209} 878,263
General funds 291,853 903,708 (944,192) 7,209 258,678
Revaluation reserve 3,172,406 - - - 3,172,406
Total unrestricted funds 4 466,236 823,369 (1,080,358) - 4,300,247

4,431,669 59,185 - {1,127,647) L. 4,323,207

Page 12




: (A Parochiai Church Gouncil mgistered as a charity, number 1131900)

_Notes i:o the Accounts
: for the year ended 3‘! December 2925

o . Other ~ Closing
* utilised . movements ' balance
B R '_ E -

' Opening  Resources ~ Resources . ‘Other:
. balance i

“'15 'fhe funds of the charity _priur' year

'_Resiricted income funds oo o0 B4BBY 028,622 0 : (12"?05) L {48,5T1) 25 433 S
..-'-QM T i T S . ) i

. osamez  (ze) '--';':-.:%6;6'54"-'_?"_'f"-'fOﬂ1 977

_Desgnatedfunds SOn o e i QA0 BB 2 : '
* Generalfunds 1T 0 328,464 . " B891,953 (935431) g7 291,853
~ Revaluation reserve RS C R BATR,408 e W LE e 3 TR,406
' Total unresmcred funds S ST A4AB8B57 7 945845 (914 737)" SUAG BT 4,466,236
‘4,503,144 .- . 975,367 . - (986.842) I ;"'4,491,669
: _ Opening  Resources Resources Transfers & =~ Cioslng
16 Designated funds current year . S so . balance - - arlsing utilised adjustments - - balance
T S T g E 1 S s o
_Fabncfund SRR LT 3400 - R e 3410
“: T Kathleen Read Iegaay fund SRR 932 832 0 15,040 110,959 © o {8,709) 828,204
" Climate Garden: project -’ e SRR R TR - |- B R - B728 o ': - 26433
_-DantseAntenenEegacyfund R ' o 28,436 164 - 18,737 . . 11,863
...+ Vicarage Decorat:onfund R CE N S S 5138__'_-_:__ . o 1500 o .. 6,638
._Helen Dent Eegacy S I ) L4457 2, 742 3 4,715

"! 001 977 S 19,681 136,166 -7 - (7209) e '878253

Qpéh:i'n'nj n Resources Resources Tré'ﬂ'sfé;.l's'ﬁg o

: _ _ _.Closing
17 'Designated funds prior year - _balance - - arising utifised “adjustments - .. balance
R B | o e e g e g
__'__Fabﬂc fund ' E : Some 0 B240 - 1,830 e -_3_.4‘50
i Transition fund - o 11,417 - L. oAy e
" Kathleen Read jegacy fund 933,030 53,892 14,080 . {40,000) ... 932,832
~ Climate Garden project. * - - R - ©OT838 ... 40,000 .0.-32161
. Denise Antenen legacy fund -~ i _9'=-fjf'_ . 14,497 42933 . 28436
’ 'Vicarage Decoration fund T L : 5,138 5,138
949 687 ' 53 892 38 256 Coeoo 36,864 01,001,977
Fahric fund I Ny .Set asme by the PCC for refurbnshment to the fabnc of the church :
Kathleen Read legacy fumi | Alegacy from the late Kathleen Read.: The legacy was given withaut restrtchons 10 be

allocated by the PCC towards specir ¢ projects as needs are identified. n 2024, the. PCC
agreed to designate £135 000 from the legacy to support the role of a Chl!dren and: Famllles
'_Mm;sler, who was recruited in Febmary 2025, £30,000 has been ‘spent to date. At the iime of
selling the budget for 2025, the PCC agreed to cover the cost of the increase in Nalxonal :
Insurance rates during 2025 (£8, 709) from the Kathleen Read legacy fund. - During 2025, the
Standing Committee agreed expendltura of £3,000 to carry out prehmtnary investigations | into
‘the installation of a green roof on the vEcaraga and the PCC agreed to designate £175,000 from
: ihe Kathleen Read legacy to suppurt the new role of St Mary's Associate Vicar from mad—2026
'They also agreed to desigr:ate £E$3 845 towards the church lighting praject (see be!ew)

Climate Garden profect | “In eariy 2024 the PCC agreed fo aitocate £4D 000 fmm the Kathleen Read legacy fund to
support a ﬂve-year plan for the Churchyard The aim s to improve biodiversity and suppori St
Mary's mission strategy of becoming & regmnal leader in care for crealion and eco—Jushce The
fund will support the cost of a gardener, 1he development of a wild-flower meadow for the -
interment of ashes and support towards tifse ‘creation of a “dry garden”.in a neglecieé area of the
sc;uth garden £13 568 has been spant on the project to date. :

Denise Antenen legacy fund Th|s was glven wﬂhout restnctlnns but 1he executnrs indicated four 'areas favoured i)y Demse
o : _.Anteneﬂ onan adwsory basis Expendzture in 2024 continued to be in suppcri of cIass;caI
P 1 music. B . _ : A :
Vicarage Decoration fund The PCC is responssb!e for setting amde an annual sum of money to ensure the Vicarage is

kept in good decorative order.
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'_-_Notes to the Accounts _
: _"for the year ended 3’1 Decemhar 2825

' -_ Helen Dent Eegacy :

A iegacy from the Eate Hetan E)ant The !egacy was glven w;thout restnctzons In recognaton uf
the role the Church played in her life. The PCC agreed ta altocate the funds towards the

18 Restﬂctad funds current permd

' Bellnngers Fund '

‘Crypt Secondary. Glazmg Fu;%d S

""" Church Lighting Project -

i -':Rlngfencecf DAF Grants '_
~ Discretionary fund - :

“Flower fund -

~ Music Fund
Monday Fellowshtp

" Playschemes Fund

. Partnership Grant

o -'Retreat fund .' L

Crypt Seccndary GEazmg Fund
-Children's Minlstry - :
" ‘Denise Antenen Legacy
" Discretionary fund -
© Flower fund *
7 Musle Fund.
N Monday Fellowship
- Retreat fund -
o "'Vlcarage Decorahcn fund

o Restricted funds (continued)

refurbsshment of the Prayer Chapei

_.Rastricted funds prior periud_'_ g

. ";Qbéﬁi_ﬁg. lncuming : Resoumes Transfers& _ _Cicﬁéin@ '

‘balance . rasources o expended gams!(losses) . balance
£ SRR ST SRR SARPER 3 Ny S Y
o 230 e e 230
20,073 13,082 - 234855 o om
10000 10,000 .
ot A ) TR 947 R 1,839
FETRY L - 4,148
e 45 348 - A
3,000 - - 2,795 - : 206
B47 el S "y
e 2500 2087 e T 202
S 16,873 S 8T8 . o - .. 8,697
25 433' +-35,816 ¢ TA7. 2B Ll a 3,860
_ .Opening'*_ - fncoming .Resour_ces Transfers& _Closi_rig
. balance ' - resources -expended gainsl(iosses) " balance
SR T - r
- 25,600 5427 o e 20,073
4,991 417 5408 - .
42,9337 B e (42,933) -
""" 1,373 375 BOO i 21,148
Lo 100 ' 100 - el
_ 3]0(}0 - _ . 3.000
088" 130 571 e bay
3,638 . LT (3638)
54,587 . 29,522 12,108 oo (48,67 '25 433

Pro;ects financed by restricted funds are suppcrted by unrestncted fundmg where necessary. This occurs where the funding isin
_arrsars or the mmdence of expend;tme on the project ooours dlspmporttonately at the beginning of the project compared to'the ™
income flows,” Where rgstncied pm]ects end the year with a deﬂcit thls |s mat by after year‘end restricted mcome or transfers from

unrestnctad funds

Namé of Restricted Fund

B Purpose of rastricted fund:

Beliringers Fund B

_Danations collected from beilnrigérs ére set asede in a restncted fund to be used tawards the
| upkeep of the bells, “" "

. Crypt Secondary Glazing Fund

St Mary's received a grani of £25 500 from tha Cluudesley Foundation in 2024 to cover the cost
of msia!!ing secondary glazing.in the cryp% Thls project was compieted during 2025 and a
balance remaining of £857 was retumed to Cloudesley.

| Churqh_'l_-igr;_t_:ng_prajégi_ -

During 2025 a major project was undertaken to install LED lighting in the Chancel and Nave of
the church. ‘A grant of £10,000 was received as part of Cloudssiey's Sustainable Church

‘Buildings Project and the PCC agreed fo des;gnate EGS 845 towards thls project from the .

Kathleen Read legacy. fund

Ringfenced DAF Grants

Ringfenced grants {otalling £2, ?88 weare recewed from the London Boraugh of Islington’s

‘Disability Acciess Fund in 2025, This ) maney ls to be used o support chitdren with special

educattonai needs or dlsabdsiles T

Discrationary fund A fund fo be'used at the church wardens dlscretion to help people in financial crisis.
_|Flower fund A fund established to coi%ect dor;atloras made specaf‘ cally for the prov&smn of ﬂarai :
| arfangements in church : :
Music Fund A donation of £3,000 was racesvad in 2024 to support the following series of lunchtime concers

at the Church. These. well- recelved concerts fook place each mcnth durlng 2025 and the
remaining ‘balance of £205 has been uizhsed in 2026. : B S ’
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Notes to ihe Accounts

fur the yaar ended 31 December 2525

20

' Manday Fellowship

v '_A funct io pmwde fnendshlp and refreshmenis for the cengregatmn and general pubiec

Playschemes Fund

= ‘& generous donation of £2,000 was recelved in 2025 (£2,500 including G%ft Aid reciaimed) ol
support and enhance ihe provision of holzday play schemes at St Mary's.: S S

Partnership Grant

“In 2025, St Mary's received @ grant of £16,873 from the Lohdon Diccesan: Fund s SMM&B
'Hackney and Ishngion F’mgramme o pravzde seed fundmg for the par’mershlp with’ Hupa R
Church’ 3slmgt0ﬂ The grant is bemg used to support anew post of Fmance Asststant wht) rs o
‘working across the two churches,” = o PRI :

i T be applsed io retreats and smlar even!s

Transfers between funds current permti U

- Dessgnated to generaf

21

22

23

24

25

26

27

'Transfers between funds prior periud
‘General to desngﬂaled
‘Restricted to designated

Net assets attributable to funds current pe«zrlnd

Tangibfs ﬁxed assets

Current assets

Currant liabilities

Net assets represented by funcis

Net asi{ets att_ributahlé to funds: prior period

Tangible fixed assets

Current assets

Current liabliities

Net assets represented by funds

Taxation

'G'e'néral :

Designated'

 Restricled

291,853

_.Revaluation S
funds’ - funds . funds -reserve _
7,208 (7,209) - - -
7,200 (7,200) X

General - Designated = Restricted " Endowment - - S
“funds . funds ' funds _ " funds Total
8817 - (991 ' L -
R 48,571 - ' (461531 -
9,917 36,654 o {46,571) - o
"General Desngnatad_ Restricted Revaluation s
funds - funds funds ‘reserve Total
P £ R R £
77,504 el - 3,172,406 3,250,000 .
269,345 878,263 . 13,060 ' - 1,161,568
(88,361) - .cr = _ = - -(BB,361)
258,678 - - - B7B,263 13,860 3,172,406 - . 4,323,207
General  Designated Restricted Revaluation S
Ffunds funds funds " reserveé Total
: s £ E : E S
. 78,291 - - 3,172,406 3,250,687
289,238 1,001,877 25,433 . 1,316,648
(75,676) - - - {75,676)
1,001,877 25,433 3,172,406

4,491,669

The PCC is a registered charity. Accordingly, it is exempt from taxation in respect of income and capital gams o the extent that these

are applied to its charitable objects.

Post halance sheat events

There were no significant post balance sheet events.

Pension commitments

The charity contributes to empioyee defined contribution (DC) auto enrolment pension schemes. The assets of the schemes are
held separately from those of the charity in independently administered funds,

Contingant liabilitles

The charity had no material contingent liabifities at 31 December 2025 nor at 31 December 2024,
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(A Parochial Church Gouncil registered as a chartty, numher 11319{)(})

5 Notes to the Accounts :
L fnr the year ended 31 l}ecember 2025 S

: "28 ‘Fransactions with trusteesiPCC members o n : : I
R Durmg the year the total. amount aggfegate donas:cms made by ¥=‘CC members the;r clnse family mambers and busmess assemates_- o
. amounted to Eé5 1245 (2024 £45 518} : . .

b 'During lhe year three (2024 three) iruslees were felmbursed a iotaf of 2:3:069 (2024 EfZ 339) for expenseg |ncurred on behalf of the_ ' '

:.'f"recharge ofstafftlme L

30

'Gifts in kind and vo!unteers . L : '
'Durzng tha year the chanty banefied fmm unpald work parformed by vn!unteers

Partnershlp wnth Hope Church Isllngtcn L : PRREREY ' '

L -'On 1st June 2025, St Mary' 5 emered into a partnership wdh Hope Church Eslmgton i ss an equal partnershlp for ihe mutuaE bensf t
‘of both the churches 1nvo|ved Both churches remain legally indepandent parishes, with their own PCCs. Rev. James Hughesdon is
‘the’ mcumbem of holh churches Thisis Ilnkerj to the term of his incumbency Both churches suppori one another !hrough shared_

. partnershtp governance, operatlonal prayer and mlssmn coordmaiion Du;sng 2025 Hope Church paid St Mary 5 £12 263 for tha
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