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23 Unrestricted funds

At 1 January 
2023

Incoming 
resources

Resources 
expended

Gains and 
losses

At 31 
December 

2023
£ £ £ £ £

General fund 9,508,492 86,876 (218,556) - 9,376,812
Revaluation reserve 3,846,807 - - - 3,846,807
Funds retained with non-
charitable subsidiaries (1,926,937) 1,441,893 (1,648,884) - (2,133,928)

11,428,362 1,528,769 (1,867,440) - 11,089,691

Previous year: At 1 January 
2022

Incoming 
resources

Resources 
expended

Gains and 
losses

At 31 
December 

2022
£ £ £ £ £

General fund 9,758,884 49,463 (299,855) - 9,508,492
Revaluation reserve 3,852,784 - - (5,977) 3,846,807
Funds retained with non-
charitable subsidiaries (1,802,892) 1,369,078 (1,493,123) - (1,926,937)

11,808,776 1,418,541 (1,792,978) (5,977) 11,428,362

24 Related party transactions

Transactions with related parties
Transactions with the subsidiary companies are set out below.

The loan balance outstanding at the year end owed from LWT Trading UK Limited was £4,645,742 (2022: 
£4,384,330). An additional provision of £395,476 has been recognised against this balance at the year end in 
the Charity (2022: £562,099).

The trading balance outstanding at the year end owed to LWT Trading UK Limited was £Nil (2022: £149,636).

2023 2022
£ £

Rents receivable from LWT Trading UK Limited 75,000 100,000
Interest receivable from LWT Trading UK Limited 309,603 152,799

384,603 252,799



THE LATVIAN WELFARE TRUST

NOTES TO THE  FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2023

24 Related party transactions (Continued)

- 32 -

The Trust was owed £11,317 from DVF Estate Ltd at the year end. 

The Trust owed £10,880 to DVF London at the year end.

During the year, M Vizbulis, who is a Trustee, resided in one of the properties owned by the Trust and paid 
rent totalling £14,720 (2022: £13,920). There were no outstanding balances as at the year end (2022: £Nil).

During the year, the Trust made purchases totalling £Nil (2022: £1,403) from Amber Food and Catering Ltd, a 
company of which M Vizbulis is also a director. There were no outstanding balances as at the year end (2022: 
£Nil).

During the year, the Trust received £Nil (2022: £13,690) from Berzes Strazdi, an entity of which G Lerhs is 
also a director, in relation to the Midsummer Festival. At the year end, a balance of £Nil (2022: £13,050) was 
owed from Berzes Strazdi to the Trust.

The Latvian Welfare Fund is considered to be a related party as the board of trustees is selected from its 
membership in accordance with the Trust's Memorandum and Articles as amended in November 2014.

Transactions with The Latvian Welfare Fund are listed below along with the outstanding balances at the year 
end.

Amounts owed to related 
parties

2023 2022
£ £

Leeds branch loan outstanding creditor 
balance 175,000 175,000
Leeds branch loan interest paid 5,658 5,658

In addition, the Latvian Welfare Trust receives rental income from two properties which are owned by The 
Latvian Welfare Fund. Total rental income received during the year is £Nil (2022: £19,500). There were no 
outstanding balances as at the year end (2022: £Nil).

A provision of £Nil (2022: £42,058) has been made against amounts due from The Latvian Welfare Fund.

During the year, £37,500 was transferred into the Latvian Welfare Trust from 2 Trustees that both resigned on 
9th March 2024. This balance was still outstanding at the year end.




