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Artsite Limited

Report of the Trustees
for the Y ear Ended 31 December 2024

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report with
the financial statements of the charity for the year ended 31 December 2024. The trustees have adopted the provisions of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Irdland (FRS 102)
(effective 1 January 2019).

OBJECTIVESAND ACTIVITIES

Objectivesand aims

The principa objective of the charity comprises the provision of affordable artists' studios, educational workshops,
cultural development, artists' hub, exhibitions and crestive learning.

Public benefit

The trustees have kept in mind the Charity Commission's guidance on public benefit. The charity's activities benefit the
community, students and individuals on low income.

The trustees have referred to the Charity Commission's guidance on public benefit and work to ensure that the charity
operates within its objectives and makes decisions on future plans with due regard to fulfilling its public benefit
obligations.

ACHIEVEMENT AND PERFORMANCE

Charitable activities

In January the management team decided to allocate some of the money funded in 2023 by InSwindon Bid, to set up 2
festivals for the summer in the town centre. The Swindon Fringe (SWAF) in June and Threads textile festival in July.
The funding allowed the organisation to initiate projects without the time constraints of applying for funding. This
facilitated Artsite to broaden the reach of its charitable aims, by giving opportunities across the community for curating,
making and experiencing different types of art. It also opened new partnerships with organisations and artists through
the accessing of empty spaces for the exhibitions and events. Approximately 18 exhibitions took place across the 2
festivals, including workshops and a makers market.

In August we hosted year 3 of our street art festival Swindon Paint Fest, supporting a studio member through their
successful Arts Council application for the event. The increased funding helped with the creation of larger wall-based
murals, painted by local, national and international artists. The impact of the festival within the town centre was shown
by the larger and broader range of the audience, hel ping cement Artsite and Swindon within the Southwest.

In March we received the final money from the dissolution of InSwindon Bid, which further helped the charity to
strategically develop for the future. To assist with this, we engaged with a consultant to review the organisation in
support of this growth. Through this Artsite was able to rebrand itself as an 'arts development organisation - people,
places, partnerships.'

We continued working with Swindon Borough Council on the Wharf Green artwork project, this was put on hold due to
problems on the site. Other projects included creating new hand painted signs for the weekly market, workshops and 2
murals with the Heritage Action Zone, acquiring funding for the refurbishment of artist Ken White's community mural
and the start of acommunity project in Broadgreen.

Artsite aso supported the Old Town Festival, and the Signa Festival.

The organisation also put on a program of exhibitions and workshops. Taking part in Swindon Open Studios and our
annual Christmas makers market. Artsite also celebrated 25 years as acommunity arts organisation in October.

FINANCIAL REVIEW

Reserves policy

The trustees medium-term aim is to build up unrestricted reserves to a level sufficient to continue core activities for at
least three months, which would also provide for costsincurred in the event of closure.

STRUCTURE, GOVERNANCE AND MANAGEMENT

Governing document

The charity is controlled by its governing document, a deed of trust, and constitutes a limited company, limited by
guarantee, as defined by the Companies Act 2006.

The charity is governed by its congtitution registered on 19th June 2008.

Organisational structure
The charity is administered by a management committee of the trustees.
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| ndependent Examiner's Report to the Trustees of

Artsite Limited

Independent examiner'sreport to thetrustees of Artsite Limited ('the Company')
| report to the charity trustees on my examination of the accounts of the Company for the year ended 31 December 2024.

Responsibilitiesand basis of report
As the charity's trustees of the Company (and also its directors for the purposes of company law) you are responsible for
the preparation of the accounts in accordance with the requirements of the Companies Act 2006 (‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the 2006 Act
and are digible for independent examination, | report in respect of my examination of your charity's accounts as carried
out under Section 145 of the Charities Act 2011 (‘the 2011 Act). In carrying out my examination | have followed the
Directions given by the Charity Commission under Section 145(5) (b) of the 2011 Act.

Independent examiner's statement
| have completed my examination. | confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

1
2.
3.

accounting records were not kept in respect of the Company as required by Section 386 of the 2006 Act; or

the accounts do not accord with those records; or

the accounts do not comply with the accounting requirements of Section 396 of the 2006 Act other than any
requirement that the accounts give atrue and fair view which is not a matter considered as part of an independent
examination; or

the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities (applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicablein the UK and Republic of Ireland (FRS 102)).

| have no concerns and have come across no other matters in connection with the examination to which attention should
be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Christopher Vaughan

Chris Vaughan
Accountants
195 Ermin Street
Swindon
Wiltshire

SN3 4NA

26 May 2025



Artsite Limited

Statement of Financial Activities
for the Y ear Ended 31 December 2024

Notes
INCOME AND ENDOWMENTSFROM
Donations and legacies
Other trading activities 2
Total
EXPENDITURE ON

Raising funds

Charitable activities
Provision of artists facilities

Total

NET INCOME/(EXPENDITURE)

Transfers between funds 7
Net movement in funds

RECONCILIATION OF FUNDS

Total funds brought forward

TOTAL FUNDS CARRIED FORWARD

Unrestricted

fund
£

500

16,992

17,492

23,924

23,924

(6,432)
4,030

(2,402)

7,607

5,205

31.12.24
Restricted Tota
funds funds
£ £

59,906 60,406
- 16,992
59,906 77,398
29,056 52,980
29,056 52,980
30,850 24,418
(4,030) -
26,820 24,418
26,225 33,832
53,045 58,250

The notesform part of these financia statements
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31.12.23
Total
funds

£

78,092

16,032

94,124

723

75,797

76,520

17,604

17,604

16,228

33,832




Artsite Limited

Balance Shest
31 December 2024

Notes
CURRENT ASSETS
Stocks 5
Cash at bank and in hand

CREDITORS
Amounts falling due within one year 6

NET CURRENT ASSETS

TOTAL ASSETSLESS CURRENT
LIABILITIES

NET ASSETS

FUNDS 7
Unrestricted funds

Restricted funds

TOTAL FUNDS

Unrestricted

fund
£

100
5,825

5,925

(720)

5,205

5,205

5,205

31.12.24
Restricted Tota
funds funds
£ £
- 100
53,045 58,870
53,045 58,970
- (720)
53,045 58,250
53,045 58,250
53,045 58,250
5,205
53,045
58,250

31.12.23
Total
funds

£

100
33,732

33,832

33,832

33,832

33,832

7,607
26,225

33,832

The charitable company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year

ended 31 December 2024.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 December 2024 in accordance with Section 476 of the Companies Act 2006.

The trustees acknowledge their responsibilities for

@ ensuring that the charitable company keeps accounting records that comply with Sections 386 and 387 of the

Companies Act 2006 and

(b) preparing financial statements which give atrue and fair view of the state of affairs of the charitable company as
a the end of each financia year and of its surplus or deficit for each financia year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the Companies Act
2006 relating to financial statements, so far as applicable to the charitable company.

These financid statements have been prepared in accordance with the provisions applicable to charitable companies

subject to the small companies regime.

The financial statements were approved by the Board of Trustees and authorised for issue on 26 May 2025 and were

signed on its behalf by:

STaylor - Trustee

The notesform part of these financia statements
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Artsite Limited

Notes to the Financial Statements

for the Y ear Ended 31 December 2024

1

ACCOUNTING POLICIES

Basisof preparing thefinancial statements

The financia statements of the charitable company, which is a public benefit entity under FRS 102, have been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities: Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the Financia
Reporting Standard applicable in the UK and Republic of Irdland (FRS 102) (effective 1 January 2019),
Financid Reporting Standard 102 'The Financia Reporting Standard applicable in the UK and Republic of
Ireland’ and the Companies Act 2006. The financia statements have been prepared under the historica cost
convention.

Income
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds, it
is probable that the income will be received and the amount can be measured reliably.

Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and has
been classified under headings that aggregate all cost related to the category. Where costs cannot be directly
attributed to particular headings they have been alocated to activities on a basis consistent with the use of
resources.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due alowance for obsolete and slow
moving items.

Taxation
The charity is exempt from corporation tax on its charitable activities.

Fund accounting
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund isincluded in the notes to the financial statements.

OTHER TRADING ACTIVITIES

31.12.24 31.12.23

£ £
Studio hire 16,352 633
Workshops 220 195
Exhibitions and projects 250 14,758
Market 170 446
16,992 16,032

6 continued...



Artsite Limited

Notes to the Financial Statements - continued
for the Y ear Ended 31 December 2024

3. TRUSTEES REMUNERATION AND BENEFITS

There were no trustees remuneration or other benefits for the year ended 31 December 2024 nor for the year
ended 31 December 2023.

Trustees expenses

There were no trustees expenses paid for the year ended 31 December 2024 nor for the year ended
31 December 2023.

4, COMPARATIVESFOR THE STATEMENT OF FINANCIAL ACTIVITIES

Unrestricted Restricted Total
fund funds funds
£ £ £
INCOME AND ENDOWMENTSFROM
Donations and legacies - 78,092 78,092
Other trading activities 15,837 195 16,032
Total 15,837 78,287 94,124
EXPENDITURE ON
Raising funds 723 - 723
Charitable activities
Provision of artists facilities 18,095 57,702 75,797
Total 18,818 57,702 76,520
NET INCOME/(EXPENDITURE) (2,981) 20,585 17,604
Transfers between funds 5,831 (5,831) -
Net movement in funds 2,850 14,754 17,604
RECONCILIATION OF FUNDS
Tota funds brought forward 4,757 11,471 16,228
TOTAL FUNDS CARRIED FORWARD 7,607 26,225 33,832
5. STOCKS
31.12.24 31.12.23
£ £
Stocks 100 100

7 continued...



Artsite Limited

Notes to the Financial Statements - continued

for the Y ear Ended 31 December 2024

6.

CREDITORS: AMOUNTSFALLING DUE WITHIN ONE YEAR

Accrued expenses

MOVEMENT IN FUNDS

Net
movement
At 1.1.24 in funds
£ £
Unrestricted funds
General fund 7,607 (6,432)
Restricted funds
Wharf Green 14,100 5,500
Town Centre 12,125 19,328
Ken White Mural - 4,992
Market boards - 870
Heritage A Zone - 160
26,225 30,850
TOTAL FUNDS 33,832 24,418
Net movement in funds, included in the above are as follows:
Incoming
resources
£
Unrestricted funds
Generad fund 17,492
Restricted funds
Mechanics Mural 5,600
Wharf Green 15,000
Town Centre 23,046
Ken White Mural 5,000
Market boards 3,000
Heritage A Zone 8,260
59,906
TOTAL FUNDS 77,398

31.12.24

720

Transfers
between
funds

£

4,030

(3,006)

(870)
(160)

(4,030)

Resources
expended
£

(23,924)

(5,600)
(9,500)
(3,718)

8
(2,130)
(8,100)

(29,056)

(52,980)

31.12.23

At
31.12.24
£

5,205

19,600
28,453
4,992

53,045

58,250

Movement
in funds
£

(6,432)

5,500
19,328
4,992
870
160

30,850

24,418

continued...



Artsite Limited

Notes to the Financial Statements - continued
for the Y ear Ended 31 December 2024

7. MOVEMENT IN FUNDS - continued

Compar atives for movement in funds

Unrestricted funds
Generd fund

Restricted funds
Kimmerfield Murals
Paint Fest

Wharf Green

Town Centre
Blossom

TOTAL FUNDS

At1.1.23
£

4,757

11,471

16,228

Net
movement
in funds

£

(2,981)

(4,953)
(686)
14,100
12,125
1)

20,585

17,604

Comparative net movement in funds, included in the above are as follows:

Unrestricted funds
Genera fund

Restricted funds
Kimmerfield Murals
Paint Fest

Wharf Green

Town Centre
Blossom

TOTAL FUNDS

Incoming
resources
£

15,837

25,608
21,565
15,000
14,000

2,114

78,287

94,124

Transfers
between
funds

£

5,831

(6,518)
686

1

(5,831)

Resources
expended
£

(18,818)

(30,561)
(22,251)
(900)
(1,875)
(2,115)

(57,702)

(76,520)

At
31.12.23
£

7,607

Movement
in funds
£

(2,981)

(4,953)
(686)
14,100
12,125
(1)

20,585

17,604

continued...



Artsite Limited

Notes to the Financial Statements - continued
for the Y ear Ended 31 December 2024

7. MOVEMENT IN FUNDS - continued

A current year 12 months and prior year 12 months combined positionis asfollows:

Net Transfers
movement between At
At 1.1.23 in funds funds 31.12.24
£ £ £ £
Unrestricted funds
General fund 4,757 (9,413) 9,861 5,205
Restricted funds
Kimmerfield Muras 11,471 (4,953) (6,518) -
Paint Fest - (686) 686 -
Wharf Green - 19,600 - 19,600
Town Centre - 31,453 (3,000) 28,453
Blossom - Q) 1 -
Ken White Mural - 4,992 - 4,992
Market boards - 870 (870) -
Heritage A Zone - 160 (160) -
11,471 51,435 (9,861) 53,045
TOTAL FUNDS 16,228 42,022 - 58,250

A current year 12 months and prior year 12 months combined net movement in funds, included in the above are

asfollows:
Incoming Resources Movement
resources expended in funds
£ £ £
Unrestricted funds
General fund 33,329 (42,742) (9,413)
Restricted funds
Kimmerfield Murals 25,608 (30,561) (4,953)
Mechanics Mural 5,600 (5,600) -
Paint Fest 21,565 (22,251) (686)
Wharf Green 30,000 (10,400) 19,600
Town Centre 37,046 (5,593) 31,453
Blossom 2,114 (2,115) 1)
Ken White Mura 5,000 (8) 4,992
Market boards 3,000 (2,130) 870
Heritage A Zone 8,260 (8,100) 160
138,193 (86,758) 51,435
TOTAL FUNDS 171,522 (129,500) 42,022

10 continued...



Artsite Limited

Notes to the Financial Statements - continued

for the Y ear Ended 31 December 2024

8.

RELATED PARTY DISCLOSURES

There were no related party transactions for the year ended 31 December 2024.
RESTRICTED FUNDS

The charity's restricted funds are utilised for the following purposes-

Kimmerfield Murals and Paint Fest

These funds are utilised for the creation of murasin specific locations.

Wharf Green

Funds utilised to manage artwork project at Wharf Green.

Town Centre

Funds employed to support events and projectsin Swindon town centre.

Blossom

Funds used to finance artists affiliated to the charity who ran workshops for the Blossom festival in GWR park.
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Artsite Limited

Detailed Statement of Financial Activities

for the Y ear Ended 31 December 2024

INCOME AND ENDOWMENTS

Donations and legacies
Donations
Grants

Other trading activities
Studio hire

Workshops

Exhibitions and projects
Market

Total incoming resour ces

EXPENDITURE

Other trading activities
Workshop and exhibition costs

Charitable activities
Rates and water
Insurance

Light and heat
Telephone

Office expenses
Sundries

Repairs and renewals
Website
Refreshments
Volunteer expenses
Development activities
Project costs

Market expenses

Support costs

Governance costs
Accountancy and legal fees

Tota resources expended

Net income

This page does not form part of the statutory financia statements
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31.12.24
£

500
59,906

60,406

16,352
220
250
170

16,992

77,398

764
3,265

614
874
3,065
662

647
10,100
30,498

20

51,600

1,380

52,980

24,418

31.12.23
£

3,370
74,722

78,092

633
195
14,758

16,032

94,124

723

713

3,823
524
315
307

2,209
912
318
332

6,951

57,703
406

75,157

76,520

17,604




