
































24 November 2025

04 November 2025 and































Docusign Envelope ID: D83F2D4C-D141-4ED1-93AE-9FBA7D19C9FA 

GOLDMAN SACHS GIVES (UK) 

NOTES TO THE FINANCIAL STATEMENTS 

FOR THE YEAR ENDED 30 JUNE 2025 (continued) 

17 Analysis of changes in net debt (continued) 
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At 1 July At 30 June 
2023 Cashflows 2024 

£ £ £ 

Cash at bank and in hand 1,084,777 (63,301) 1,021,476 

Short-term investments 61,045,663 (1,464,739) 59,580,924 

62,130,440 (1,528,040) 60,602,400 

Related party transactions 

No donations were received from the directors during the year (2024: £Nil). 

The Fund is included in the consolidated financial statements of its sole member, The Goldman Sachs 
Charitable Gift Fund, which are publicly available and may be obtained from 200 West Street, New 
York, New York 10282. 

Jennifer Catherine Evans and Graham Philip Shaw, directors and trustees of the Fund during the year, 
are employed by GSI. The investment manager of the Fund, GSAM, and the investment managers of 
the Fund's investment options, GSAM and GSAMI, are affiliates of GSI. GSAM and GSAMl's services 
were paid for by Goldman Sachs and are included in donated services (see note 2). 

Monetary contributions received include £23,133,867 (2024: £24,711,697) from Goldman Sachs and 
£327,213 (2024: £498,109) contributed by employees and former employees of Goldman Sachs. 
Donated investments amounting to £579,181 (2024: £327,854) were made by current and former 
employees of Goldman Sachs. 

Goldman Sachs provides investment management services, grant processing, administrative services, 
professional and other operating services to the Fund. The fees for such donated services are based 
upon the cost of time spent by Goldman Sachs employees in providing the services and fees charged. 
Goldman Sachs has agreed to donate such services to the Fund (see note 2). 

19 Ultimate parent undertaking and controlling party 

The ultimate parent undertaking and controlling party is The Goldman Sachs Charitable Gift Fund, a 

charity registered in the State of Delaware, USA. 
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