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ROOKWOOD FOUNDATION LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 28 FEBRUARY 2022

The trustees who are also directors of the charity for the purposes of the Companies Act 2006, present their report  with
the financial statements of the charity for the year ended 28 February 2022. The trustees have adopted the provisions  of
Accounting and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing  their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS  102)
(effective 1 January 2019). 

OBJECTIVES AND ACTIVITIES
Objectives and aims
The principal objectives of the company are:

            -The advancement of religion in accordance with the Orthodox Jewish Faith

            -The relief of poverty, and

            -Any other activities recognised by English Law as charitable.

There have been no changes in the objectives since the last annual report.

Public benefit
The trustees confirm that they have referred to the guidance contained in the Charity's Commission's general guidance  on
public benefit when reviewing the charity's aims and objectives and planning future activities and setting the  grant
making policy for the year.

The charity was set up to support the activities of religious Jewish organisations especially in the field of education.  The
trustees identify institutions and organisations which meet its criteria and regularly support a number of these  institutions
and organisations.

The charity is also supportive of organisations which are solely committed to the relief of poverty. Such  organisations
assist needy Jewish families financially and also through the distribution of basic necessities.

The income of the charity is derived from investments. The trustees continued their support of those  organisations
deemed to promote the objects of this charity.

Grantmaking
The charity accepts applications for grants from representatives of various charities, which are reviewed by the  trustees
on a regular basis.

STRATEGIC REPORT
Achievement and performance
Charitable activities
During the year under review the charity continued its activities and maintained its support for the advancement of  the
Orthodox Jewish faith and relief of poverty. The charity's total incoming resources during the year were  £2,399,933
(2021:£921,956) and donations made totalled £53,335 (2021: £55,248).

Investment performance
The rental income raised from investment property was £871,186 (2021: £813,664) and the net income derived  was
£66,1691 (2021: £207,556).

Financial review
Reserves Policy
The reserves policy is to ensure that there is a sufficient stream of income to meet the ongoing calls made on the charity.

Going concern
The trustees are confident that the charity will be able to continue operating for the foreseeable future.

Future plans
The charity continue to derive income from investment property.
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ROOKWOOD FOUNDATION LIMITED

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 28 FEBRUARY 2022

STRUCTURE, GOVERNANCE AND MANAGEMENT
Governing document
The charity is controlled by its governing document, its memorandum and articles of association, and constitutes  a
limited company, limited by guarantee, as defined by the Companies Act 2006.

Recruitment and appointment of new trustees
It is not the intention of the trustees of the charity to appoint any new trustees. Should the situation change in the  future,
the trustees will apply suitable recruitment induction and training procedures.

Risk management
The trustees have a duty to identify and review the risks to which the charity is exposed and to ensure  appropriate
controls are in place to provide reasonable assurance against fraud and error.

REFERENCE AND ADMINISTRATIVE DETAILS
Registered Company number
05672258 (England and Wales) 

Registered Charity number
1116094

Registered office
28 Craven Walk
Stamford Hill
London
N16 6BY

Trustees
M Brinner 
B Blum 
S Aksler 

Company Secretary
M Brinner 

Auditors
Malcolm Venitt
ICAEW
Venitt and Greaves
Statutory Auditors
Chartered Accountants
115 Craven Park Road
South Tottenham
London
N15 6BL

AUDITORS
The auditors,  Venitt and Greaves, will be proposed for re-appointment at the forthcoming Annual General Meeting.

Report of the trustees, incorporating a strategic report, approved by order of the board of trustees, as the  company
directors, on 16 February 2023 and signed on the board's behalf by: 

M Brinner - Trustee 
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ROOKWOOD FOUNDATION LIMITED

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 28 FEBRUARY 2022

The trustees (who are also the directors of Rookwood Foundation Limited for the purposes of company law)  are
responsible for preparing the Report of the Trustees and the financial statements in accordance with applicable law  and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) including  Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland" 

Company law requires the trustees to prepare financial statements for each financial year which give a true and fair  view
of the state of affairs of the charitable company and of the incoming resources and application of resources,  including
the income and expenditure, of the charitable company for that period. In preparing those financial statements,  the
trustees are required to 

- select suitable accounting policies and then apply them consistently; 
- observe the methods and principles in the Charity SORP; 
- make judgements and estimates that are reasonable and prudent; 
- state whether applicable accounting standards have been followed, subject to any material departures disclosed  and

explained in the financial statements; 
- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the  charitable

company will continue in business. 

The trustees are responsible for keeping proper accounting records which disclose with reasonable accuracy at any  time
the financial position of the charitable company and to enable them to ensure that the financial statements comply  with
the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable company and hence  for
taking reasonable steps for the prevention and detection of fraud and other irregularities. 

In so far as the trustees are aware: 

- there is no relevant audit information of which the charitable company's auditors are unaware; and 
- the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant  audit

information and to establish that the auditors are aware of that information. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ROOKWOOD FOUNDATION LIMITED

Opinion
We have audited the financial statements of Rookwood Foundation Limited (the 'charitable company') for the year  ended
28 February 2022 which comprise the Statement of Financial Activities, the Statement of Financial Position,  the
Statement of Cash Flows and notes to the financial statements, including a summary of significant accounting  policies.
The financial reporting framework that has been applied in their preparation is applicable law and United  Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial  Reporting
Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland'. 

In our opinion the financial statements: 
- give a true and fair view of the state of the charitable company's affairs as at 28 February 2022 and of its  incoming

resources and application of resources, including its income and expenditure, for the year then ended; 
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,  including

Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of  Ireland';
and 

- have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable  law.
Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit of  the
financial statements section of our report. We are independent of the charitable company in accordance with the  ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical  Standard,
and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the  audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the trustees' use of the going concern basis of accounting  in
the preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or  conditions
that, individually or collectively, may cast significant doubt on the charitable company's ability to continue as a  going
concern for a period of at least twelve months from when the financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the  relevant
sections of this report. 

Other information
The trustees are responsible for the other information. The other information comprises the information included in  the
Annual Report, other than the financial statements and our Report of the Independent Auditors thereon. 

Our opinion on the financial statements does not cover the other information and, except to the extent  otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in  doing
so, consider whether the other information is materially inconsistent with the financial statements or our  knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies  or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in  the
financial statements themselves. If, based on the work we have performed, we conclude that there is a  material
misstatement of this other information, we are required to report that fact.  We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:
- the information given in the Report of the Trustees for the financial year for which the financial statements  are

prepared is consistent with the financial statements; and 
- the Report of the Trustees has been prepared in accordance with applicable legal requirements. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ROOKWOOD FOUNDATION LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the charitable company and its environment obtained in the course  of
the audit, we have not identified material misstatements in the Report of the Trustees. 

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to  you
if, in our opinion: 
- adequate accounting records have not been kept or returns adequate for our audit have not been received  from

branches not visited by us; or 
- the financial statements are not in agreement with the accounting records and returns; or 
- certain disclosures of trustees' remuneration specified by law are not made; or 
- we have not received all the information and explanations we require for our audit. 

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities, the trustees (who are also the directors of  the
charitable company for the purposes of company law) are responsible for the preparation of the financial statements  and
for being satisfied that they give a true and fair view, and for such internal control as the trustees determine is  necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, the trustees are responsible for assessing the charitable company's ability  to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going  concern
basis of accounting unless the trustees either intend to liquidate the charitable company or to cease operations, or  have
no realistic alternative but to do so. 
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ROOKWOOD FOUNDATION LIMITED

Our responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free  from
material misstatement, whether due to fraud or error, and to issue a Report of the Independent Auditors that includes  our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in  accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or  error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence  the
economic decisions of users taken on the basis of these financial statements. 

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in  line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including  fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:
- We obtained an understanding of the legal and regulatory frameworks that are applicable to the
charity through discussion with the trustees and identified financial reporting legislation and charity legislation as  being
most significant to these financial statements.
- We communicated these identified frameworks amongst our audit team and remained alert to any
indications of non-compliance throughout the audit. We ensured that the engagement team had sufficient
competence and capability to identify or recognise non-compliance with laws and regulations.
- We discussed with the trustees the policies and procedures regarding compliance with these legal
and regulatory frameworks.
- We assessed the susceptibility of the charity's financial statements to material misstatement due to
non-compliance with legal and regulatory frameworks, including how fraud might occur, by enquiry
with the trustees during the planning and finalisation stages of our audit. The susceptibility to such
material misstatement was determined to be low.
- Based on this understanding, we designed our audit procedures to identify non-compliance with the
identified legal and regulatory frameworks, which were part of our procedures on the related financial
statement items.
- We performed appropriate audit testing on the recognition and completeness of income.

Our audit procedures were designed to respond to risks of material misstatement in the financial statements,  recognising
that the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one  resulting
from error, as fraud may involve deliberate concealment by, for example, forgery, misrepresentations or  through
collusion. There are inherent limitations in the audit procedures performed and the further removed non-compliance  with
laws and regulations is from the events and transactions reflected in the financial statements, the less likely we are  to
become aware of it.

A further description of our responsibilities for the audit of the financial statements is located on the Financial  Reporting
Council's website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our Report of  the
Independent Auditors. 

Use of our report
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16  of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable  company's
members those matters we are required to state to them in an auditors' report and for no other purpose. To the  fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the charitable company and  the
charitable company's members as a body, for our audit work, for this report, or for the opinions we have formed. 

M. A. Venitt (Senior Statutory Auditor) 
for and on behalf of Venitt and Greaves 
Statutory Auditors
Chartered Accountants
115 Craven Park Road
South Tottenham
London
N15 6BL

16 February 2023
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ROOKWOOD FOUNDATION LIMITED

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 28 FEBRUARY 2022

28.2.22 28.2.21
Unrestricted Total

funds funds
Notes £ £

INCOME AND ENDOWMENTS FROM 
Donations and legacies 2 1,528,747 108,292

Investment income 3 871,186 813,664

Total 2,399,933 921,956

EXPENDITURE ON 
Raising funds 4 805,017 606,108

Charitable activities 5
Charitable 248,725 56,921

Other 26,000 184,713

Total 1,079,742 847,742

NET INCOME 1,320,191 74,214

RECONCILIATION OF FUNDS 
Total funds brought forward 3,055,934 2,981,720

TOTAL FUNDS CARRIED FORWARD 4,376,125 3,055,934

The notes form part of these financial statements
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ROOKWOOD FOUNDATION LIMITED

STATEMENT OF FINANCIAL POSITION
28 FEBRUARY 2022

28.2.22 28.2.21
Unrestricted Total

funds funds
Notes £ £

FIXED ASSETS 
Tangible assets 12 2,803,715 1,642,827
Investment property 13 9,582,464 9,582,464

 12,386,179 11,225,291

CURRENT ASSETS 
Debtors 14 686,719 496,867
Cash at bank 137,497 403,325

 824,216 900,192

CREDITORS 
Amounts falling due within one year 15 (899,270 ) (814,549 )

NET CURRENT ASSETS (75,054) 85,643

TOTAL ASSETS LESS CURRENT
LIABILITIES  12,311,125 11,310,934

CREDITORS 
Amounts falling due after more than one year 16 (7,935,000 ) (8,255,000 )

NET ASSETS 4,376,125 3,055,934

FUNDS 18
Unrestricted funds:

General fund 3,252,396 1,932,205
Revalation reserve 1,123,729 1,123,729

 4,376,125 3,055,934

TOTAL FUNDS 4,376,125 3,055,934

The financial statements were approved by the Board of Trustees and authorised for issue on 16 February 2023 and  were
signed on its behalf by: 

M Brinner - Trustee 

B Blum - Trustee 

The notes form part of these financial statements
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ROOKWOOD FOUNDATION LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 28 FEBRUARY 2022

28.2.22 28.2.21
Notes £ £

Cash flows from operating activities
Cash generated from operations 1 1,900,355 579,783
Interest paid (190,518 ) (209,112 )

Net cash provided by operating activities 1,709,837 370,671

Cash flows from investing activities
Purchase of tangible fixed assets (1,655,665 ) (1,118,130 )

Net cash used in investing activities (1,655,665 ) (1,118,130 )

Cash flows from financing activities
Loan repayments in year (320,000 ) (162,500 )

Net cash used in financing activities (320,000 ) (162,500 )

Change in cash and cash equivalents in
the reporting period (265,828 ) (909,959 )
Cash and cash equivalents at the
beginning of the reporting period 403,325 1,313,284

Cash and cash equivalents at the end of
the reporting period 137,497 403,325

The notes form part of these financial statements
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ROOKWOOD FOUNDATION LIMITED

NOTES TO THE STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 28 FEBRUARY 2022

1. RECONCILIATION OF NET INCOME TO NET CASH FLOW FROM OPERATING ACTIVITIES 
28.2.22 28.2.21

£ £
Net income for the reporting period (as per the Statement of Financial
Activities) 1,320,191 74,214
Adjustments for:
Depreciation charges 494,777 289,916
Interest paid 190,518 209,112
Increase in debtors (189,852 ) (1,161)
Increase in creditors 84,721 7,702

Net cash provided by operations 1,900,355 579,783

2. ANALYSIS OF CHANGES IN NET DEBT 

At 1.3.21 Cash flow At 28.2.22
£ £ £

Net cash 
Cash at bank 403,325 (265,828 ) 137,497

403,325 (265,828 ) 137,497

Debt
Debts falling due after 1 year (8,255,000 ) 320,000 (7,935,000 )

(8,255,000 ) 320,000 (7,935,000 )

Total (7,851,675 ) 54,172 (7,797,503 )

The notes form part of these financial statements
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ROOKWOOD FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 28 FEBRUARY 2022

1. ACCOUNTING POLICIES 

Basis of preparing the financial statements 
The financial statements of the charitable company, which is a public benefit entity under FRS 102, have  been
prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by Charities:  Statement
of Recommended Practice applicable to charities preparing their accounts in accordance with the  Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January  2019)',
Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic  of
Ireland' and the Companies Act 2006. The financial statements have been prepared under the historical  cost
convention. 

Critical accounting judgements and key sources of estimation uncertainty 
The preparation of financial statement requires management to make judgements, estimates and  assumptions
that affect the amounts reported. These estimates and judgements are continually reviewed and are based  on
experience and other factors, including expectations of future events that are believed to be reasonable under  the
circumstances.

Transition to financial reporting standards 102 
The company has adopted FRS 102 Section 1A for the first time in the preparation of these  accounts.
Accordingly the date of transition to FRS 102 was 1 March 2015 (beginning of the accounting period  of
comparative financial year).

There are no material differences in determining the company's profit and loss under FRS 102 Section 1A  and
the previous framework the company adopted (the Financial Reporting Standard for Smaller Entities  (effective
January 2015)).

Income 
All income is recognised in the Statement of Financial Activities once the charity has entitlement to the funds,  it
is probable that the income will be received and the amount can be measured reliably.

Expenditure 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing  the
charity to that expenditure, it is probable that a transfer of economic benefits will be required in settlement  and
the amount of the obligation can be measured reliably. Expenditure is accounted for on an accruals basis and  has
been classified under headings that aggregate all cost related to the category. Where costs cannot be  directly
attributed to particular headings they have been allocated to activities on a basis consistent with the use  of
resources.

Grants offered subject to conditions which have not been met at the year end date are noted as a commitment  but
not accrued as expenditure.

Charitable activities 
Charitable activities comprise those costs incurred by the charity in the delivery of its activities and services  for
its beneficiaries.It includes both costs that can be allocated directly to such activities and those costs of  an
indirect nature necessary to support them.

Governance costs 
Governance cost comprise all costs involving the public accountability of the charity and its compliance  with
regulation of good practice. The cost include costs related to statutory audit and direct governing cost.

Tangible fixed assets 
Depreciation is provided at the following annual rates in order to write off each asset over its estimated  useful
life. 

Improvements to property - 15% on reducing balance 
Fixtures and fittings - 15% on reducing balance 
Computer equipment - 33% on reducing balance 
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ROOKWOOD FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2022

1. ACCOUNTING POLICIES - continued 

Investment property 
Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes  in
fair value is recognised in the Statement of Financial Activities. 

Taxation 
The charity is exempt from corporation tax on its charitable activities.

Fund accounting 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of the trustees.

Restricted funds can only be used for particular restricted purposes within the objects of the charity.  Restrictions
arise when specified by the donor or when funds are raised for particular restricted purposes.

Further explanation of the nature and purpose of each fund is included in the notes to the financial statements.

2. DONATIONS AND LEGACIES 
28.2.22 28.2.21

£ £
Donations 1,528,747 108,292

3. INVESTMENT INCOME 
28.2.22 28.2.21

£ £
Rents received 871,186 813,664

4. RAISING FUNDS 

Investment management costs 
28.2.22 28.2.21

£ £
Property repairs 65,262 41,003
Insurance 25,299 14,804
Light and heat 15,790 19,550
Rates and water 9,248 10,591
Letting fees 4,123 21,132
Depreciation 494,777 289,916
Interest payable and similar charges 190,518 209,112

 805,017 606,108
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ROOKWOOD FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2022

5. CHARITABLE ACTIVITIES COSTS 
Grant

funding of
activities Support
(see note costs (see

6) note 7) Totals
£ £ £

Charitable 53,335 195,390 248,725

6. GRANTS PAYABLE 
28.2.22 28.2.21

£ £
Charitable 53,335 55,248

7. SUPPORT COSTS 
Governance

Management Finance costs Totals
£ £ £ £

Other resources expended - - 26,000 26,000
Charitable 1,695 649 193,046 195,390

 1,695 649 219,046 221,390

8. NET INCOME/(EXPENDITURE) 

Net income/(expenditure) is stated after charging/(crediting): 

28.2.22 28.2.21
£ £

Depreciation - owned assets 494,777 289,916

9. TRUSTEES' REMUNERATION AND BENEFITS 

There were no trustees' remuneration or other benefits for the year ended 28 February 2022 nor for the  year
ended 28 February 2021. 

Trustees' expenses 

There were no trustees' expenses paid for the year ended 28 February 2022 nor for the year  ended
28 February 2021. 
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ROOKWOOD FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2022

10. STAFF COSTS 
28.2.22 28.2.21

£ £
Wages and salaries 18,300 13,830
Other pension costs 146 -

18,446 13,830

The average monthly number of employees during the year was as follows: 

28.2.22 28.2.21
Staff 2 -

No employees received emoluments in excess of £60,000. 

11. COMPARATIVES FOR THE STATEMENT OF FINANCIAL ACTIVITIES 
Unrestricted

funds
£

INCOME AND ENDOWMENTS FROM 
Donations and legacies 108,292

Investment income 813,664

Total 921,956

EXPENDITURE ON 
Raising funds 606,108

Charitable activities 
Charitable 56,921

Other 184,713

Total 847,742

NET INCOME 74,214

RECONCILIATION OF FUNDS 
Total funds brought forward 2,981,720

TOTAL FUNDS CARRIED FORWARD 3,055,934
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ROOKWOOD FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2022

12. TANGIBLE FIXED ASSETS 
Improvements Fixtures

to and Computer
property fittings equipment Totals

£ £ £ £
COST
At 1 March 2021 2,129,657 152,558 612 2,282,827
Additions 1,655,665 - - 1,655,665

At 28 February 2022 3,785,322 152,558 612 3,938,492

DEPRECIATION
At 1 March 2021 531,300 108,106 594 640,000
Charge for year 488,103 6,668 6 494,777

At 28 February 2022 1,019,403 114,774 600 1,134,777

NET BOOK VALUE
At 28 February 2022 2,765,919 37,784 12 2,803,715

At 28 February 2021 1,598,357 44,452 18 1,642,827

13. INVESTMENT PROPERTY 
£

FAIR VALUE
At 1 March 2021
and 28 February 2022 9,582,464

NET BOOK VALUE
At 28 February 2022 9,582,464

At 28 February 2021 9,582,464

Fair value at 28 February 2022 is represented by: 
£

Valuation in 2017 1,123,729
Cost 8,458,735

9,582,464

14. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
28.2.22 28.2.21

£ £
Trade debtors 206,628 76,628
Other debtors 420,038 420,038
VAT 60,053 201

686,719 496,867
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ROOKWOOD FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2022

15. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR 
28.2.22 28.2.21

£ £
Trade creditors 17,538 17,538
Social security and other taxes 1,364 1,178
Other creditors 823,115 736,900
Sundry creditors 12,281 12,281
Accrued expenses 44,972 46,652

 899,270 814,549

16. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR 
28.2.22 28.2.21

£ £
Bank loans (see note 17) 7,935,000 8,255,000

17. LOANS 

An analysis of the maturity of loans is given below: 

28.2.22 28.2.21
£ £

Amounts falling due between two and five years: 
Bank loans - 2-5 years 7,935,000 8,255,000

18. MOVEMENT IN FUNDS 
Net

movement At
At 1.3.21 in funds 28.2.22

£ £ £
Unrestricted funds 
General fund 1,932,205 1,320,191 3,252,396
Revalation reserve 1,123,729 - 1,123,729

 3,055,934 1,320,191 4,376,125

TOTAL FUNDS 3,055,934 1,320,191 4,376,125

Net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 2,399,933 (1,079,742 ) 1,320,191

TOTAL FUNDS 2,399,933 (1,079,742 ) 1,320,191
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ROOKWOOD FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2022

18. MOVEMENT IN FUNDS - continued 

Comparatives for movement in funds 

Net
movement At

At 1.3.20 in funds 28.2.21
£ £ £

Unrestricted funds 
General fund 1,857,991 74,214 1,932,205
Revalation reserve 1,123,729 - 1,123,729

 2,981,720 74,214 3,055,934

TOTAL FUNDS 2,981,720 74,214 3,055,934

Comparative net movement in funds, included in the above are as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 921,956 (847,742 ) 74,214

TOTAL FUNDS 921,956 (847,742 ) 74,214

A current year 12 months and prior year 12 months combined position is as follows: 

Net
movement At

At 1.3.20 in funds 28.2.22
£ £ £

Unrestricted funds 
General fund 1,857,991 1,394,405 3,252,396
Revalation reserve 1,123,729 - 1,123,729

 2,981,720 1,394,405 4,376,125

TOTAL FUNDS 2,981,720 1,394,405 4,376,125

A current year 12 months and prior year 12 months combined net movement in funds, included in the above  are
as follows: 

Incoming Resources Movement
resources expended in funds

£ £ £
Unrestricted funds 
General fund 3,321,889 (1,927,484 ) 1,394,405

TOTAL FUNDS 3,321,889 (1,927,484 ) 1,394,405
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ROOKWOOD FOUNDATION LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 28 FEBRUARY 2022

19. RELATED PARTY DISCLOSURES 

Other debtors represent amount due from Bnos Zion D'Bobov where Mr M Brinner is a trustee.
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