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Villa Scalabrini

Notes to the Financial Statements for the Year Ended 31 March 2025

The specific purposes for which the funds are to be applied are as follows:

The Designated funds were created by the Trustees for the costs related to the new wing, this work was

completed in the year and the funds utilised.

The Restricted funds held are for:

RSA Trust Donation- In 2021 a donation from RSA was received towards a new kitchen in the new dining

room. This was completed in the year and the donation was fully utilised against costs in the year for that

purpose.

RSA Trust grant- This relates to a donations received by RSA this year and last and it is towards interior

renovation, this work commecnced in the year and the grants were fully utlised against costs in the year for that

purpose.

Friends of Villa- This was a donation received for Barn works and refurbishment, this work commenced in the

year, however these works continued into the next financial year.

All of the above costs were fully capitalised and therefore a transfer has been done from the restricted funds to

cover this as the asset will be used for general charitable purposes.

Donations for staff- Donations were received specifically for staff last year, and in this year they have

distributed to the staff via the payroll.

The purpose of transfers were:

Designated funds- a transfer of funds was made for the funds set aside for new wing works as these were fully

completed in the year and the costs included within these accounts.

Revalution reserve- a transfer has been made for revaluation gain in the year on fixed asset investments held.

Restricted funds- a transfer of funds were made as the restricted funds received for the purpose of the new

kitchen, interior refurbishment and barn refurbishments were fully utilised to help fund the costs which have

exceeded the donation received.

23 Analysis of net assets between funds

Unrestricted

funds Restricted

Total funds at

31 March

General

£

funds

£

2025

£

Tangible fixed assets 9,345,946 - 9,345,946

Fixed asset investments 295,552 - 295,552

Current assets 1,677,602 23,963 1,701,565

Current liabilities (216,337) - (216,337)

Total net assets 11,102,763 23,963 11,126,726
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