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ACCOUNTANTS' REPORT TO THK TRUSTEES OF
CONSOLIDATED FINANCIAL STATEMENT

SHIELD OF FAITH MINISTRIKS
FOR THE YEAR ENDED 31 MARCH 2023

We have examined the financial statements on pages 5 to 8 which have been prepared under the

accounting policies set out on page 4 for the year ended 31 March 2023.

Res ective res onsibilities of Trustees and Examiner

The Trustees are responsible for the preparation of accounts, and they consider that an audit is

not required for this year under the Charities Act 2011 (the 2011 Act) and that an independent

examination is needed.

It is our responsibility to
~ examine the accounts under the 2011 Act;
~ to follow the procedures laid down in the General Directions given by the Charity

Commissioners under the 2011 Act); and

~ to state whether particular matters have come to our attention.

~Bi fO'i

We conducted our examination in accordance with the General Directions given by the Charity

Commissioners. An examination includes a review of the accounting records kept by the

charity and a comparison of the accounts presented with those records. It also includes

consideration of any unusual items or disclosures in the accounts, and seeking explanations

from you as trustees concerning any such matters. The procedures undertaken do not provide

all the evidence that would be required in an audit, and consequently we do not express an audit

opinion on the view given by the accounts.

~Oinion

In connection with the examination, no matter has come to our attention:

which gives us reasonable cause to believe that in any material respect the

requirements
~ to keep accounting records in accordance with the 2011 Act; and

~ to prepare accounts which accord with the accounting records and comply with

the accounting requirements of the 2011 Act have not been met; or

to which, in our opinion, attention should be drawn in order to enable a proper

understanding of the accounts to be reached.

CO INSON AND COMPANY LTD

Accountants 4 Tax Consultants

113Regent 88 Offices
210 Church Road
London K10 7JQ

DATE ..B...........L........t..~21.".,
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SHIELD OF FAITH MINISTRIES
CONSOLIDATED FINANCIAL STATEMENT

REPORT OF THE TRUSTEES
FOR THK YEAR ENDED 31 MARCH 2023

The Trustees present their report along with the financial statements of the charity for the

year ended 31 March 2023. The financial statements have been prepared in accordance

with the accounting policies set out on page 4 and comply with the charity's trust deed and

applicable below.

Constitution and ob'ects
The Shield of Faith Ministries is constituted under a trust deed and is a registered charity

number 1096575.

The objects of the charity are worshipping of God, spreading the word and preaching the

Gospel of Christ and the life after life, to contribute to the health and educational needs of
the community.

O~ih
The trustees who have served during the year and since the year end are set out below:—

Alfred Samuels (Mr) Dwight Omar Affon Mccook
Jacqueline Samuels Gwendolyn Barwell
Tyrone Samuels Noaline Osborne Gordon

Nadine Stephens

~14 PP

It is the policy of the charity to maintain unrestricted funds, which are the free

reserves of the charity, at a level which equates to approximately six months

unrestricted expenditure. This provides sutticient funds to cover management and

administration and support costs and to respond to emergency applications for grants

which arise from time to time. Unrestricted funds were maintained at this level

throughout the year.

Risk Mana ement

The Trustees have examined the major strategic, business and operational risks

which the charity faces and confirm that systems have been established to enable

regular reports to be produced so that the necessary steps can be taken to lessen these

risks.
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SHIELD OF FAITH MINISTRIES
CONSOLIDATED STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 MARCH 2023

Unrestricted Restricted Kndowntent Total Funds

Notes Funds Funds Funds 2022 2022

INCOME

Incoming resources from donors

Other incoming resources

126,570 126,570 90,510

TOTAL INCOMING RESOURCES 126 570 126 570 90 510

RESOURCES EXPENDED
Costs of generating funds

Missionary and Charitable giving

Activities directly relating to the

work of the church

Church management and admin.

3a

3b
3c

18,424
56 530

18,424
56 530

11,575
39 020

TOTAL RESOURCES EXPENDED 74 954 74,954 50 595

NET INCOMING/(OUTGOING)
RESOURCES GAINS AND LOSSES
ON INVESTMENTS

51,616 51,616 39,915

NET MOVEMENT IN FUNDS

BALANCE BROUGHT FORWARD AT

51,616

584,430

51,616 39,915

584,430 544,515

PRIOR YEAR ADJUSTMENT

BALANCE CARRIED FORWARD AT ~4 - - ~63 58441
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SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2023
1

a. The accounts are prepared under the historical cost convention with the exception of investments which

are stated at market value. They comply with the requirements of Statement of Recommended Practice

'Accounting Charities' ('SORP') and are in accordance with applicable accounting standards.

b. General accumulated funds are unrestricted funds available to the church for its general purposes and

include funds designated by the Church for a particular purpose; the use of such designated funds remains

at the discretion of the Church's Trustees.
c. There is no Restricted Fund at the moment.

d. The governance, management and administration expenses reported in note 3 relate to the whole of the

Church's activities and a proportion of these charges are allocated to expenditure headings on a basis

consistent with the use of the resources.

e. Investments are stated at market value. It is the Church's policy to keep valuations up to date such that

when investments are sold there is no gain or loss arising to previous years.

f. Tangible assets are included at cost and depreciation is provided on a straight line basis, in order to write

off the assets over their useful lives.

g. All expenditure is accounted for on an Accrual Basis.

The depreciation rates as follows:

Computer and Office Equipment
Motor Vehicles
Baptismal Pool
Building Refurbishment

10%
10%
10%
10%

INCOMING RESOURCES unrestricted Restricted Kudossruent Total Funds

Funds Funds Funds 2023

8

2022

Special Donations- Gift Aid

Offering
Tithes

Sunday School
Building Fund
Fund Raising

Hall Hire

Love Offering

Donations

Grant Received

Other Income
Interest

TOTAL INCOMING RESOURCES

27,756
19,504
66,385

1,41 5

666
1,476
1,585
2,440
3,980
1,320

43

~2

27,756
19,504
66,385

1,415
666

1,476
1,585
2,440

1,320
43

126 529

17,182
63,453

0
0
0

1,286
8,585
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SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS CONTD.

FOR THE YEAR ENDED 31 MARCH 2023
Unrestricted Restricted Kndosrment Total Funds

3. RESOURCES EXPENDED
3a. Missionary and charitable givin,

Funds

0
0

Funds Funds 2023

f,
0
0

2022

f.
0
0

3b. Activity directly relating to
the work of the Church:

Church - running expenses
Church maintenance

Sunday school leaders training

Parish margazines Bc Bookstall

Upkeep of Church yard

Grant Giving
Evangelism
Welfare

Sundry Expenses

9,236
2,742

3,980
1,271
1,195

0
~18 424

9,236
2,742

3,980
1,271
1,195

0
18 424

4,741
3,036

100
3,698

0
~11 575

3c. Church Management 8f. Admin

Administration

Bank Charges
Loan interest

Arrangement fees

48,675

7,855

48,675

7,855

34,350

4,670

TOTAL RESOURCES EXPENDED

4 FIXED ASSETS

~56 530
~49

56 530
74944

E~ui ment

~39 020
50 590

COST
At 1 April 2022
Addition

Disposal

Building

Refurbisbm

50,906
19378

70 284

~Ba tismal

Pool

5,978

B~uitdin

697,490

5 998 ~69 490

Motor

Van

6
11,006

Fixtures

&~bFtttin

62,344
5,094
2,675

~70 1

Total

827,724

5,094
2,675

0
~835 49

D~ti
At 1 April 2022
Charge for the year
Disposal

At 31 March 2023
At 31 March 2022

14,647
7,028

21 675

5,977

1
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697749
~697 490

11,006

lll06
6
0

47,079
7,011

~54 0

L6m
15 265

78,709
14,040

0
92 749

76222
749 015



SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS CONTD.

FOR THE YEAR ENDED 31 MARCH 2023

5. CREDITORS AND ACCRUALS
Other creditors
Accountancy and Bookkeeping

5,548
2 060
7 608

6. CLERGY ALLOWANCE

No employee received remuneration amounting to more than f50,000 in the year.

7. FUNDS

Unrestricted funds comprise those funds which the trustees are free to use in accordance with the

charitable objectives
This is an unincorporated charity, constituted by trust deed. It's principal objective is spreading the word

and preaching the Gospel of Christ and the life after life and to contribute to the health and educational

needs of the community. It has unrestricted funds. It prepares its accounts in accordance with the SORP

and with applicable accounting standards.
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SHIELD OF FAITH MINISTRIES
NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS CONTD.

FOR THE YEAR ENDED 31 MARCH 2023

Church - runnin ex enses

Rent & Rates
Light 8 Heat (EDF)
Insurance
General Expenses
Motor Vehicle Expenses

5,099
2,516

778

843
9 236

Church maintenance

Repairs 8 Maintenance 2,742

Administration

Others
Pastor Samuels
Accountancy
Stationery
Telephone
Depreciation

9,861
21,200

2,060
339

1,175
14 040
48 675

E~li 1,271
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