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Financial statements for the year ended 31 March 2025

Report of the Directors |
TE NN

The Directors present thelr report together with the unauchted financial § statements for thie yeat

ended 31 March 2025. «
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The Millennium Quarter Trust Limited (MQT") is a company limited by guarantee (company

number 03962470) and does not have any share capital. The company is also a registered -
charity (charity-number 1090859). e

The current members of MQT are Manchester City Council (MCC) and the Deans and Canons

of the Cathedral and Collegiate Church of Saint Mary, Saint Denys and Saint George.

The Board of the company comprises nominees of Manchester City Council, The Dean and
Canonsaof Manchester Cathedral.and a number of. Jndependent trustees who have been , . « .
appointed for their expertise. The Directors are its trustees for the purpose of charity law.

The charity is governed by its memorandum and articles of association last amended by a

special resolution on 30 January 2002.

Directors -

The Directors (who are also trustees of the charitable company for the purposes of charity
law), who served during the year, and since the year end are as follows:

John Williams (appointed 7 April 2003)

The Very Reverend Rogers Govender (appointed 27 June 2006)

Jane Elizabeth Sharrocks (appointed 4 September 2014)
Joan Elizabeth Davies (appointed 25 September 2018)
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Orgamsatlon \ .
The company is admmlstered by the Board of Dlrectors Durmg the ﬁnancm.l petiod the “Board - s
met on one occasion and its principal business has been: K ’

® :To receive regular reports on the operation of the Manchester Cathedral Visitor Centre.
"% To receive regular reports on the National Football Mdseum at the Urbis building.
e To receive regular reports on the development of the Millennium Quarter.

Risk Management -

The Directors have implemented systems and procedures to identify and mitigate the major

risks the company faces, and to ensure consistent qua.hty of delivery for all opcranonal aspects
<of the company. o . - Do = - s - PR

Parr_icular attention has focussed on the health and safety of the public and members of staff.

Objectives and Activities.
The objects of the company are established as: -

1. . For the general benefit of the public:

1.1 To preserve buildings and conserve, maintain and protect land or other property of the
aesthetic, historic, architectural, constructional, scientific interest or importance in the
Manchester Millennium Quarter project area;

1.2 With or without assistance from others the provision of facilities in the interests of social

welfare for recreation and. other leisure time occupation in the MQT project area and for
the-designated-sutrounding-areas with the-object-of-improving the-conditions-of-life-for- - ~— —————-
such persons having néed of such facilities by reason of their age, gender, youth; T
infirmity, disablement, poverty and social or economic circumstances; and

1.3 The advancement, improvement, promotion and development of the education of the
public by promoting cultural activities including exhibitions, information services on
themes relating to cities, lectures, demonstrations, performances of drama, music, opera
and ballet, dance, film shows, poetry readings, painting and sculpture, literature and other
arts.
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The mam ob)ectlve of MQT i is to ovessee the opération of: Manchester s Mlllenmum Quarter
Which is a dlSt.‘lnCthC! cultural réa in the historic r.ned1eval Sector of Manchester The :
Millennitim Quarter was created as patt of the Master plan for rebulldmg the € c1ty centre
following the catastrophic damage sustained in the explosion of June 1996. It comprises four
elements: Exchange Square - a hard landscaped civic space adjacent to the retail core; the
Manchester Cathedral Visitor Centre which contains the renovated Hanging Bridge, an
exhibition about the Cathedral, meeting rooms and a café; Cathedral Gardens - 2 new green
public space with trees, water features and seating areas and Urbis which is situated in
Cathedral Gardens (now the National Football Museum).

Manchester City Council is directly responsible for the ongoing maintenance of Exchange
Square and Cathedral Gardens. The Cathedral is responsible for the gperation of the Cathedral

Visitof Centre. An annual contribution of deficit funding of £54;395 in financial year 2024/25'

from MQT towards operating costs has been accrued (2023/24: £48,943).

Financial risk mahagement objectlves and policies .. ) -
The principal financial instruments of the company are cash, operanng debtors and operating
creditors. The objective of the company in relation to these instruments is to ensure that none
of them pose a material threat to the unrestricted reserves of the company. =

All cash is held in Pounds Sterling with Barclays Bank plc.

The primary risk facing the company is the loss of suppott from Manchester City Council.
This risk has been mitigated by an undertaking of support (as detailed in the Principal
Accounting Policies) given by Manchester City Council.

Fundmg . .
Any deficit of the Charltable Company is funded by Manchestet Clty Councﬂ The company
can meet all outgoing items of expenditure and future plans and commitments. The company
did not engage in any investment activity during the financial petiod.

Restricted funds- : -
The company does not hold any restncted funds.

Reserves policy .

The company has approved a reserves policy which has identified only a minimal need to
accrue reserves for contingencies or investment opportunities. This policy takes account of the
current scope of charitable activities as well as future arrangements with MCC. The reserves
held on 31 March 2025 were £nil (2024: £nil).

Investment policy,, )

The compafy fiy has the power tG 1nve§ft' thie moities of the company not immediately required for
its purposes in any investments, secutities or property thought fit, subject to current law. The
company did not make investments during the petiod covered by. these accounts.
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months after the date on whjch the report and ﬁnancial statements,are signed For this reason;.

it continu@s to addpt the gomg conceth basis ifY preparmg the finafcial statétnknts. Further 8
* information is given in the accounting’policies (page 10). It should be noted that tHe company©

has secured a commitment of support from Manchester City Council to provide appropriate
resources for a period at least 12 months from the date of approval of the financial statements. _

ee EX ae ~e

Directors’ responsibilities for the financial statements

The Trustees (who ate also Directors of the Millennium Quarter Trust for the purposes of
company law) are responsible for preparing the Trustees” Annual Report and the financial
statements in accordance with applicable law and regulations.

.. Company law requires the trustees to prepare financial statements for each financial period,,

Under that law the trustees have elected to prepate fifiancial statements in dccordance with
United Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law) including FRS 102. The Financial Reporting Standard applicable
in the UK and Republic of Ireland. Under company law the trustees must not approve the
financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the charitable company and the company and of the incoming resources and
application of resoutces, including the income and expenditure, of the charitable company for
that period. In preparing these financial statements, the trustees are required to: -

select suitable accounting policies and then apply them consistently.
observe the methods and principles in the Charities SORP (FRS 102).
make judgements and accounting estimates that are reasonable and prudent.

prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charitable company will continue in business.

“The Trustees are r.e_gfaor-l—s:i'Elé fo?kgép_‘i'flg édeqdaf_g: aéggundhg records that are sufficient to )

show and explain the charitable company's transactions and disclose with reasonable accuracy
at any time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006. They arte also responsible for safeguarding
the assets of the chatritable company and hence for taking reasonable steps for the prevention
and detection of fraud and other irregularities.
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The company; on behalf 5f the Directors, 'ilas Directogs' indemi’ﬂty insdrance with 2 chatge in .
the penod of ,61 5111in 2@24/25 (2023/24 £1,904). = " - “
o G g 0 gy 0

Small company exemptlon
This report has been prepared in accordance with the special provisions of Part 15 of

- “

»e .o -e

Independent: Examination.

The company is below the audit threshold for both the Companies and Charities Act
tequirements but requires an Independent Examination. The accounts for the year ended 31
March 2025 have been given an Independent Examiners’ Report by Jade Brunt, CPFA.

- . - - -~ . - P - . s - -

John Williams
For and on behalf of The Millennium Quarter Trust Limited
Director .

————— e e e c—— e a—— ——-
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Independent examiner's report to the trustees of The Mlllenmum Quarter
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I report on thelaccountsof The Mlllenmum~Quarter Trust Llrruted for the year ended 317
March 2025, whlch are set out on pages 13 to 17.
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the regulations made under section 154 of the Charities Act 2011. My work has been

. undertaken so that I might state to the charitable company's trustees those matters I am

tequired to stateito them in an independent examiner's report and for no other purpose. To :
the fullest extedf permitted by law, I do not™ccept or assume responsibility to anyone other
than the charitable company and the charitable company's trustees as a body, for my work, for
this report, ot for the opinions I have formed.

Respective responsibilities of triisteés and éxaminer.. .

The trustees (who arealso the;Directors of the charitable company for the purposes of, =~ = S
company law) are responsible for the preparation of the accounts. The charitable company s
trustees consider that an audit is not required for this year (under section 144(2) of the
Charities Act 2011 and Part 16 of the Companies Act 2006 and that an independent
examination is needed).
Having satisfied myself that the charitable company is not subject to audit under company law
and is eligible for independent examination, it is my responsibility to:

e examine the accounts under section 145 of the Charities Act 2011; =

e to follow the procedures laid down the general Directions given by the Charity

Commission under section 145(5)(b) of the Charities Act 2011; and

e  to state whether particular matters have come to my attention.

Basis of independent examiner's statément

* My examination was catried out’in accordance with the gerieral Directions given by the Charity

Commission. An examination includes a comparison of the accounts with the accounting
records kept by the chatitable company. It also includes consideration of any unusual items or
disclosures in the accounts and seeking explanations from you as trustees concerning any such
matters. The procedures undertaken do not provide all the evidence that would be required in
an audit, and cénsequently no opinion is given as to whether the accounts present a 'true and
fair' view, and the report is limited to those matters set out in the statement below.

Independent exaniiner's statement.

In connection with my examination, no matter has come to my attention:
e which gives me reasonable cause to believe that in any material respect, the requirements:

. to keep accounting records in accordance with section 386 of the Companies Act
2006;
. to prepare accounts which accord with the accounting records;

to comply with the accounting requirements of the section 396 of the Companies
Act 2006; and

e to comply with the Statement of Recommended Practice ‘Accounting and reporting
by Charities: Statement of Recommended Practice applicable to charities prepating

their accounts in accordance with the Financial Reporting Standard applicable in the
UK and Republic of Ireland (FRS 102) (effective January 2019)’
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: : Basis of preparation ¢ i : : g 5
o . ;‘, The financjal stateme%ts have been prepared in accuordance Yith Accounting &J{epornng by ;')
: 3 Charities: Statement of Recommended Practice apphcable to charmes preparing! their financial * £
i statements in accordarice with the Financial Reporting Standard applicable in the UK & i
Republic of Ireland (FRS102) (effective 1 January 2019), Charities SORP (FRS102) and the
: Companies Act 2006. The charity is not required to. prepare a cash flow statement, being a small s
-3 entity under FRS102. -4 ~ - -s
The Millennium Quarter Trust Limited meets the definition of a public benefit entity under
FRS102. Assets and liabilities are initially recognised at historical cost or transaction value
unless otherwise stated in the accounting policy notes.
™ ;22T . . Basis of'Accounting - T jo- T jroom ™ T 1o

The Financial Statements are prepared in accordance w1th the historical cost-convention. The
company’s functional and presentational currency is the pound sterling (‘GBP?). -

Going concern _ _ _

The company made a Surplus of Nil during the year ended 31 March 2025 (a surplus of £Nil

2024).

The Charity will continue to focus on overseeing the operation of Manchester's: Millennium E

Quarter, which besides Urbis comprises Exchange Square, the Manchester Cathedral Visitor
Centre and Cathedral Gardens.

The charitable company has the continuing support of Manchester City Council for the
foreseeable future in the pursuit of its” charitable objectives.

-« — — —— —— - -Itshould-be-noted-that-the- company-has-secured-a-eommitment ef-suppott from Manchestet—— —— —— -
> * ~ . City Couiiicil to provide appropridte résources for 4 petiod at least12 months from the date of =~ T
' approval of the financial statements.

Based on the above, the Directors have concluded that it is appropriate to adopt the going
concern basis of accounting in preparing these financial statements.
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Pr1nc1pal acccg‘untmg policies Qcontmued)
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Donatlons and glftso o 2 g '6 71 2 ¢ ’
All monetary J donations and gifts are inclided in full in the statement of financial Bctivities when
receivable, provlded that there are no donm-lmposcd restrictions as to the timing of the related
expenditure, in which case recogmnon is deferred urltll the pre—condition has been met.

QA

-~

™.
Intang1ble income, which comprises donated services, is included in income at a valuatlon which
is an estimate of the financial cost botne by the donor where such a cost is quantifiable and
measurable. An equivalent amount is charged as expenditure. No income is recognised when
there is no financial cost borne by a third party. Voluntary help is not included as income.

Grants receivable =

- P - . o - R -- o - i we = 4%y a . > mye e 7 e -
Revenue grants are credited as incomingresources when they-are rec€ivable provided-conditions -

for receipt have been-complied with, unless they relate to a specified future period, in which case
they are deferred.

Incoming resources from charitable activities
Incoming resources from.charitable activities are accounted for when earned.

Resources expended - -

All expenditute is accounted for on an accruals basis ‘and has been classified under headmgs that
aggregate all costs related to that category. Where costs cannot be directly attributed to particular
headings they have been allocated to activities on a basis consistent with use of resources. Central
overhead costs are allocated to operational functions based on their use of central support
services.

Govetnance costs are the costs associated with the governance arrangements of the company

charitable activities. Included within this category are costs associateéd with the strategic as
opposed to day-to-day management of the company's activities.

Support costs, which include executive and development, finance, ICT, external accountancy,

legal, marketing, general office and administration, are allocated across categoties of charitable

expenditure, governance costs and the costs of generating funds.

Fund accounting

Unrestricted funds are incoming resources received or generated for expenditure on the general
objectives of the company at the discretion of the trustees. Restricted funds are subjected to
restrictions on their expenditure imposed by the donor.

Cash flow statement .

The accounts do not include a cash flow statement because the company, as a small reporting
company, is exempt from the requirement to prepare such a statement under FRS 102.1A.7 Cash__
IFlow Stalermets.
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The cempany is eligible for an 1ndependent c*{ammatlon and has;been glvcn an unquahﬁed 7

Independent Examiners Report by Jade Brunt, CPFA : g
Significant adjustments and key areas of estimation uncertamty

* The trustees consider thete to be no items in the finangial statements where they have had to

° make significant judgements in the process of applying the Charity’s accounting policies or key

sources of estimation uncertainty.
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Unrestricted Restricted Total Total
: s Funds Funds Funds Funds :
~e ~e 292025 2025 2025 2024 as
£ £ £ £
Note
INCOMING RESOURCES
Incoming resources from generated funds
Voluntary income 1 4,300 0 4,300 15,000
; 3 e A - o 0 = - o '%‘\!.h S - > IR IR - -~ N = -~
Incommg -resources from charxtable activities - : :
Grants from Manchester City Council 2 55,906 0 55,906 50,862
Total incoming resources 60,206 0 60,206 65,862
RESOURCES EXPENDED
Charltable activities : - - :
Cultural activities and provision of facilities T3 754,395 0 54,395 47,118 )
Governance Costs 4 5,811 0 5811 18,744
Total resources expended 60,206 0 60,206 65,862
- -- — —,,— —-—Net‘mcox{ung resourcisltor the- year/net 1ncome'f?t T s —~—— 'y ——- -; o o “j 0? —— ?___
the year
Balances brought forward at 1 April 2024 0
Balances carried forward at 31 March 2025 11 0

The comparative information is for the year ended 31 Match 2024.
There were no other recognised gains or losses for the financial period, other than the result for the year.

All results are derived from continuing operations.
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. Current assets . . R

" Debtors B - 8 68352 65670

Cash at bank and in hand 0 0
68,352 65,670

Creditors: amounts falling due within one year 9 (68,352) (65,670)
Net current liabilities - 0 0
Total net assets 10 0 0
Funds -
Unrestricted funds 0 0
Restricted funds T 0 0
Total funds 11 0 0
The Trustees consider that the Company is entitled to exemption from the requirement to have an audit
under the provisions of section 477 of the Companies Act 2006 (“the Act”) and members have not
required the Company to obtain an audit for the year in question in accordance with section 476 of the
Act.

T T T T 7 The Trustees agﬁ.}loﬁgdgié‘,}t‘ﬁéif fé;bonsibiﬁtié:s for v(:ornplying with the requirements of the Companies“‘

Act 2006 with respect to accounting records and the preparation of financial statements.

The financial statements were approved by the Board of Directors and authotised for issue on 5 January
2026.

John Williams
Director

The accompanying notes form part of these financial statements.
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Notes to the ﬁnanq _1 statements & s
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;Incomin resourcesffrom voluﬁta mqomeﬁ 0 . .{! 5 0 E" 3. “’
v by e ut} vmemel sy - B Tyl ok
: i i : i : : 2025 2024 N
2 LA 2 713 g WS g 4 U2
Donated services : K - ® 4300 * §'-.15,000
4,300 15,000

- - - -

Donated services comprise accountancy and company secretarial services provided by Manchester City
Council and Manchester Professional Services Limited respectively.

Income.from Charitable Activities

Income, which is stated net of value added tax, represents annual lease cont_nbutlon from Manchester
Clty Council. "~ 3~ T g A 3 -

Cost of cu«ltu‘.ra.‘l activities and. provision ‘of facilities ...
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- - 2025 2024

£ £

Annual Contribution to the Manchester Cathedral Visitor Centre 54,395 -51,907

) i i 54,395 751,907

Governance costs
2025 2024
E R S

Administration 1,300 12,000
Accountancy ‘ 3,000 3,000
Professional Fees 0 1,840
Insurance 1,511 1,904
5,811 18,744

5

Direqtors' ~remun’er‘ati,on and;staiff costs - ..

No remuneration has been paid to the company's directors. No expenses have been reimbursed by the
company to the directors. There were no employees in the year (2024: none). ‘
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Financial statements for the year ended 31 March 2025
- L S i
& Notes to the ﬁnancml statements - ¢ B
e 8”” S yut R jre
» £ s Taxation - 5 s . . & , 2 : ; £
}‘J G' é 'UU" %S g : ; ;} L .J al - c’ ,'I B
: " Asa chanty The N[lllennzum Quarter Trust Limited i 1s exempt from tax on incom¢ and gains fo the
'é 7 g extent that these are applied to its charltable ob]ects n o 7 2 g :é R
5 : g : 5“. "‘ = : i:
8 Debtors
- - . 2025° 2024 -
L £
Debtots 67,839 65,670
Prepayments and accrued income 513 0
68,352 65,670
9 Creditors: amounts falling due within one year ; '
2025 2024
£ L
~  Accounts Payable 0. 0"
Accruals 67,839 61,926
T Deferred income 51 3 3744 -
i 68,532 . 65,670
10 Analysis of'-net%a;ss‘ets-bA,etween‘-funds -
Unrestricted - Restricted Total
m— = — — o — — = — i o o m e e . funds -~ _funds— — — fundse— — —— —
== . £ acw £ £
Current assets 68,352 0 68,352
Current liabilities (68,352) 0 (68,352)
Net assets at 31 March 2025 0 0 0
11 Funds ) ) )
Unrestricted Restricted Total
funds funds Funds
£ £ £
At 1 April 2024 0 0 0
Incoming resources 60,206 0 60,206
Resources expended (60,200) 0 (60,206)
At 31 March 2025 0 0 0

12

Guarantee .

The company is limited by guarantee and has no authorised shate capital.
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13 Indemmty insurance

- for the yeir (2024 £1,904). -t

14 Related party transactions

Members of Manchestet City Council (MCC) serve on the Board of Directors. The company's
transactions with MCC are summarised as follows.

'~ i< During the year, annual contribution (deficit grant), grant and donated services from Manchester City
Council amounted to £58,906 (2024: £48,943). : -

At 31 March 2025 £67,838 (2024: £0) was due from MCC.
At 31 March 2025 £0 (2024: £3,744) was due to MCC.

Manchester Cathedral Visitors Centre is a related party as the Very Revexend Rogers Govender served
on the Board of Directors. z ‘& z

During the year, an annual contribution (deficit grant) of £54,394 (2024: £51,907) was made to
Manchester Cathedral Visitors Centre Limited.

At 31 March 2025 £67,838.42 (2024: £0) was due to Manchester Cathedral Visitors Centre.

L 15 Evé.nté éf‘t»éa"‘the,elrid‘id& the;r"ejg:jqﬁiqg:pgriqd@;_;,;.» R s e

Since the balance sheet date, the charity has received notice from Manchester City Council of their

17

arnount as may be requlred (noﬁexceedmgb

u

* they ceased to be 2 membet, of the costs, chaxges and expenses of winding up and fér the adjustment of

©

&

: The company, on behalf of the directots, has paid directors' mdemmty insurance with a charge of F £1,511

intention to exercise the right to challenge the annual lease contribution (deficit grant). This event relates

to conditions that arose after the end of the reporting period and, as such, does not require adjustment
to the amounts recognised in these financial statements at this stage. It is not possible to estimate the
financial effect of this event at the date of approval of these financial statements. The trustees have
considered the impact of this event and do not consider it affects the charity’s ability to continue as a
going concern.
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