






















































INDEPENDENT AUDITORS' REPORT 

TO THE MEMBERS OF WARWICK INDEPENDENT SCHOOLS FOUNDATION 

Extent to which the audit was considered capable of detecting irregularities, including fraud 

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected 
some material misstatements in the financial statements, even though we have properly planned and 
performed our audit in accordance with auditing standards. For example, the further removed non­
compliance with laws and regulations (irregularities) is from the events and transactions reflected in the 
financial statements, the less likely the inherently limited procedures required by auditing standards 
would identify it. In addition, as with any audit, there remained a higher risk of non-detection of 
irregularities, as these may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal controls. We are not responsible for preventing non-compliance and cannot be 
expected to detect non-compliance with all laws and regulations. 

Use of our report 

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 
3 of Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to 
the charitable company's members those matters we are required to state to them in an auditor's report 
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility 
to anyone other than the charitable company and the charitable company's members as a body and the 
charitable company's trustees as a body, for our audit work, for this report, or for the opinions we have 
formed. 

Guy Biggin 

Senior Statutory Auditor 

for and on behalf of 

CROWE U.K. LLP 

Chartered Accountants and Statutory Auditors 

Dated: 14 May 2024 

Crowe U.K. LLP 
4th Floor

St James House 
St James Square 

Cheltenham 
GL50 3PR 
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NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31 AUGUST 2023 

23. Related Party Transactions

Warwick Schools Enterprises Ltd is wholly owned by Warwick Independent Schools Foundation and has

been incorporated in these accounts. Transactions with the subsidiary are disclosed in note 4.

The Foundation purchased £Nil (2021/22: £148) of packaging from Kite Packaging Limited. Mrs M Ashe is a
Governor and a director of this company.

The Foundation purchased £500 (2021/22: Nil) of golf services from Julian Dodsworth Limited. Hellen
Dodsworth is the Headmistress of Warwick Preparatory School and a director of this company.

Three Trustees were also Trustees of two other organisations which had transactions with the Foundation.
One Trustee of the Foundation trustees had significant control of the other organisation. The other two
Trustees did not have significant control of the other organisation. The value in the current year was £848,121
(2021/22: £974,403) for the two organisations which were King Henry VIII Charity and Charity of Sir Thomas
White, Warwick.

The Charity received donations in the year from employees totalling £338 (2021/22: £867). Donations were

also received from the families of one Governor totalling £1,200 (2021/22: £4,532).

The Ministry of Defence provides some funding each year for the purposes of the Combined Cadet Force

(CCF). A separate CCF bank account is held by the Charity which is consolidated within these financial

statements. The CCF bank account balance at 31 August 2023 was £3,984 (2022: £9,132).
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