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STUDENTS RUGBY FOOTBALL UNION

TRUSTEES' REPORT {INCLUDING DIRECTORS' REPORT}
FOR THE YEAR ENDED 30 JUNE 2024

The trustees present their annual report and financial statements for the year ended 30 June 2024,

The financial statements have been prepared in accordance with the accounting policies set out in note 1 to the financial
statements and comply with the charity's governing document, the Companies Act 2006 and “Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their acceunts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)" {as amended for accounting periods
commencing from 1 January 2016)

Objectives and activities

The charity’s objectives are to administer, faster, encourage, extend and control Rugby Foathall Union for the moral, mental
and physical development of students at universities and cther institutions of higher education within England. In furtherance
of these activities, but without in anyway limiting them, the Students Rugby Football Union shall have the following powers:

* To premote and develop the game, including {but not limited to) the coaching thereof in universities (and other
institutions of higher education) within England.

* To act as the higher education section of the Rugby Football Union and to be a constituent body of the Rugby Football
Union.

* To ensure that the game is played in accordance with the laws of the game and is administered in accordance with the
rules and regulations of the Rugby Football Unicn and the regulations of World Rugby.

* To arrange representative, trial and other matches and tours for students qualified to play for England.

Pubiic benefit
The trustees have paid due regard to guidance issued by the Charity Commission in deciding what activities the charity
should undertake.

Achievements and performance

Significant activities and achisvements against objectives

Our main activities and who we try to help are described within cur objectives and activities. All our charitable activities focus
on the promotion of the game of Rugby Football Union to students of universities {and higher education institutions). We have
provided opportunities for all university (and higher educatien institution) students to take part in the enjoyment of Rugby
Football Union, ensuring they play to their eplimum capability and the best play for England.

Our key achievements for the year include:
* Hosting the England Universities vs France Universities fixture at Coventry RFC
Conducted inclusivity research and focus groups
Launch of Player Registration in universities
Introduction of SRFU / RFU / BUCS joint Behaviour Charter
Receiving over 90 nominations for the University Rugby Awards, which were hosted at the BUCS Rugby Finals at the
StoneX Stadium
Hosting the University Rugby Development Forum at StcneX Stadium
Free Rugby Development Day for university Staff & Students
®* Farmation of EDI Advisory Board

Financial review

The charity has continued to receive support from the Rugby Football Union and against the backdrop of limited resources
has continued to develop the services provide by the charity to it beneficiaries. Although it is the Trustees intention to act
prudently we do not wish to stockpile funds. The Trustees wish to sensibly invest in the development of Student Rugby and
continue to work hard at making cur funds reach ever further each year. During the financial year the Trustees have made a
conscicus decision 1o continue to support the England Students pregrammae following the loss of funding from the RFU; this
was underwritten by reserves. Moving forward, the Trustees plan to remove the reliance on reserves and develop this into a
self-sustaining programme.




STUDENTS RUGBY FOOTBALL UNION

TRUSTEES® REPORT (INCLUDING DIRECTORS' REPORT)} (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

Reserves policy

Itis the policy of the charity that unrestricted funds which have not been designated for a specific use should be maintained at
a level equivalent to not less than twelve months core expenditure. The trustees consider that reserves at this level will
ensure that, in the event of a significant drop in funding, they will be able to continue the charity’s current activities while
consideration is given to ways in which additional funds may be raised.

Principal funding sources

Principal Funding Sources

The principal funding scurces are from grants received from the Rugby Football Unien. Other income is raised by way of fund
raising initiatives held for the benefit of the charity.

investment policy

Investment Policy

It is not the charity's policy to invest funds for the long term. The charity's expenditure is based seasonally upon the Rugby
Football Union playing season. Where funds are received in advance ar there is a surplus following the season, these are
placed on short-term deposit.

Major risks

Risk Management

The trustees have conducted a review of the major risks to which the charity is exposed. A risk register has been established
and will be reviewed on an annual basis. Where appropriate, systems or procedures have been established 1o mitigate the
risks the charity faces. Procedures are in place to ensure compliance with health and safety of staff, volunteers, visitors and
competitors who partake in the evenis arranged by the charity. These procedures are reviewed periodically to ensure that
they continue to meet the needs of the charity.

Plans for future periods
The charity plans continuing the activities outlined above in the forthcoming years subject to satisfactory funding
arrangements from its relevant donors.

Structure, governance and management

The charily is a company limited by guaraniee, incorporated on 22 June 2001 and registered as a charily on 22 January
2007. The company was established under a Memorandum of Association which established the objects and powers of the
charitable company and is governed under its Articles of Association. In the event of the company being wound up members
are reruired to contribute an amount not exceading £10.

The trustees, who are also the directors for the purpose of company law, and who served during the year were:
P Mooney

P Craig

P De Glanville
M Hyndman
R Scully

R Williams

S Brown

M Beddoe

D Hopkins

K E Storie

Recruitment and appointment of trustees

Recruitment and Appcintment of Trustees

The directors of the company are also charity trustees for the purposes of charity law. Under the requirements of the
Memorandum and Articles of Association the trustees are elected to serve for a pericd of one year after which they must be
re-elected at the next Annual General Meeting.

All trustees give their time voluntarily and received no benefits from the charity. Any expenses reclaimed from the charity are
set aut in note 9 to the accounts.




STUDENTS RUGBY FOOTBALL UNION

TRUSTEES® REPORT (INCLUDING DIRECTORS' REPORT)} (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

Orgarnisational structure

Organisational Structure

The Students Rugby Football Union has a management committee (Full Committec) which is made up of the trustees, and
the Chairperscns of the four subcommittees:

* Governance and discipline
® Player Development

®*  Club development

* EDI

In addition to the Trustees, represented on the SRFU Full Committee there are representatives from the RFU Player Pipeline
Team, British Universities and College Sport and an RFU Council representative.

Statement of trustees' responsibilities

The trustees, who are alsa the directors of Students Rugby Football Union for the purpose of comparny law, are responsible
for preparing the Trustees' Report and the financial statements in accordance with applicable law and United Kingdom
Accounting Standards {United Kingdom Generally Accepted Accounting Practice).

Company Law requires the trustees to prepare financial statements for each financial year which give a true and fair view of
the state of affairs of the charity and of the incoming resources and application of resources, including the income and
expenditure, of the charitable company for that year.

In preparing these financial statements, the trusiees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SCRP;

- make judgements and estimates that are reascenable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures disclosed and
explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the charity will
continue in operation.

The trustees are responsible for keeping adequate accounting records that disclose with reasonable accuracy at any time the
financial positicn of the charity and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention
ﬁrﬁ%ﬂs}ection of fraud and other irregularities.

In accordance with the company's articles, a resolution proposing that Bache Brown & Co Limited be reappointed as auditor
of the company will be put at a General Meeting.

The trustees' report was approved by the Board of Trustees.

R Scully
Trustee

26 March 2025




STUDENTS RUGBY FOOTBALL UNION

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF STUDENTS RUGEBY FOOTBALL UNION

Opinion

We have audited the financial statements of Students Rugby Football Union {the ‘charity’} for the year ended 30 June 2024
which comprise the statement of financial activities, the balance sheet and notes to the financial statements, including
significant acceunting policies. The financial reporting framework that has been applied in their preparation is applicable law
and United Kingdom Accounting Standards, including Financial Reporting Standard 102 The Financial Reporfing Standard
applicable in the UK and Repubiic of Ireland (United Kingdom Generally Accepted Accounting Practice}.

In our opinion, the financial statements:

- give a true and fair view of the state of the charitable company's affairs as at 30 June 2024 and of its incoming
resources and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accardance with the requirements of the Companies Act 2008,

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK} (I1SAs {(UK)) and applicable law. Qur
rasponsibiliies under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the charity in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our
other athical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our epinion.

Conglusions relating to going concern
In auditing the financial statements, we have concluded that the trustees’ use of the going cencern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the charity’s ahility to continue as a going concern for a period of at
least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual report other than the financial statements and our
auditor's report thereon. The trustees are responsible for the other information contained within the annual report. Our opinien
on the financial statements does not cover the other information and we do not express any form of assurance cenclusion
therecn. Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or cur knowledge obtained in the course of the audit, or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on
the work we have performed, we conclude that there is 2 material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and Reports}
Regulations 2008 require us to report to you if, in our opinion:

- the information given in the financial statements is inconsistent in any materlal respect with the trustees' report; or

- sufficient accounting records have not been kept; or
- the financial statements are not in agreement with the accounting records; or
- we have not received all the information and explanations we require for cur audit.




STUDENTS RUGBY FOOTBALL UNION

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF STUDENTS RUGEBY FOOTBALL UNION

Responsibilities of trustees

As explained more fully in the statement of trustees’ responsibilities, the trustees, who are also the directors of the charity for
the purpose of company law, are responsible for the preparation of the financial statements and for being satisfied that they
give a true and fair view, and for such internal contral as the trustees determine is necessary 1o enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error. In preparing the financial
statements, the trustees are responsible for assessing the charity’s ability to continue as a going concern, disclosing, as
applicable, matters related to gaing concern and using the going concern basis of accounting unless the trustees either intend
to liquidate the charitable company or to cease operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements
We have been appointed as auditor under section 145 of the Charities Act 2011 and report in accerdance with the Act and
relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and 1o issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1ISAs (UK) will always detect a
material misstatement when it exists. Misstatemenis can arise from fraud or errcr and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the ecencmic decisicns of users taken on the basis of
these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Approach to assessing the risks of misstatement due to irregularities, including fraud
We assess the risk of material misstatement in respect of fraud by meeting with management te understand where it
considered there was susceptibility to fraud.

We obtained an understanding of the legal and regulatory frameworks that are applicable to the company and determined
that the most significant reporting frameworks which are likely to affect the company include the Charities Act, FRS102, and
the Companies Act 2006. In addition we determined that there were no significant laws and regulations which have a direct
effect on the amaounts and disclosures in the financial statements.

Audit response to risks identified
We considered the risk of fraud through management override on controls. We also considered how management bias may
impact upon parformance targets.

In response we performed audit work over the risk of management override of controls, including testing of journal entries and
other adjustments for appropriateness, evaluating the business rationale of any significant transactions outside the normal
course of husiness, reviewing accounting estimates for management bias.

Based on the results of our risk assessment we designed our audit procedures to identify non-compliance with such laws and
regulations. Our procedures invalved enqguiries with management around actual and potential claims. Reviewing financial
statement disclosures and testing 1o supporting documentation to assess compliance with applicable laws and regulations.

A further description of our responsibilities is available on the Financial Reporting Council's website at:
hitps:/iwww fre.org.uk/auditorsresponsibilities. This description farms part of our auditor's report.




STUDENTS RUGBY FOOTBALL UNION

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF STUDENTS RUGEBY FOOTBALL UNION

This report is made solely to the company’s members, as a body, in accordance with section 391 of the Companies Act 2014,
Qur audit work has been undertaken so that we might state to the company’s members those matters we are required to
state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company and the company’s members as a body, for our audit work, for this
report, or for the opinions we have formed.

lan Richard Baker {Senior Statutory Auditor)
for and on behalf of Bache Brown & Co Limited 26 March 2025

Chartered Centified Accountants

Statutory Auditor Swinford House
Albion Street
Brierley Hill
West Midlands
DY5 3EE




STUDENTS RUGBY FOOTBALL UNION

STATEMENT CF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 30 JUNE 2024

Income from:
Rughy Football Union grants

Charitable activities
Fundraising and sponsorship
Investment income

Total income

Expenditure on:

Fundraising

Charitable activities
Development

Growth

Performance

Total charitable expenditure

Total resources expended

Net gains/(losses) on invesiments

Net movement in funds

Fund halances at 1 July 2023

Fund balances at 30 June 2024

The statement of financial activities includes all gains and losses recognised in the year.

Notes

-~

12

Unrestricted Unrestricted

funds funds
2024 2023
£ £
27,208 33,401
24,314 30,300
1,227 447
52,749 64,148
20,250 35,339
7,368 13,228
21,832 21,892
28,472 41,930
57,688 77,050
77,936 112,389
564 3
(24,623) (48,238)
110,679 158,917
86,056 110,679

The statement of financial activities includes all gains and losses recognised in the year. All income and expenditure derive

from continuing activities.

The statement of financial activities alsc complies with the requirements for an income and expenditure account under the

Companies Act 2006.




STUDENTS RUGBY FOOTBALL UNION

BALANCE SHEET
AS AT 30 JUNE 2024

Notes
Fixed assets
Investments 14

Current assets

Debtors 15
Cash at bank and in hand

Creditors: amounts falling due within one 16
year

Net current assets
Total assets less current liabilities

Net assets excluding pension liability

The funds of the charity
Unrestricted funds

2024

£ £

2,120
177
86,459
86,636
(2,700)

83,936

86,056

86,056

86,056

86,056

2023

3,610
108,794

112,404

(3,282)

1,557

109,122

110,679

110,679

110,679

110,679

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act 2006, for

the year ended 30 June 2024, although an audit has been carried cut under section 144 of the Charities Act 2011.

The trustees acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect
to accounting records and the preparation of financial statements.

These financial statements have been prepared in accerdance with the provisiens applicable to companies subject to the

small companies regime.

The financial statements were approved by the frustees on 26 March 2025

R Scully
Trustee

Company registration number 04240029 (England and Wales)




STUDENTS RUGBY FOOTBALL UNION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2024

1.1

1.2

13

1.4

Accounting policies

Charity information
Students Rugby Football Union is a private company limited by guarantee incorporated in England and Wales. The
registered office is 14 St Catherines Road, Harrogate, North Yorkshire, HG2 8JZ.

Accounting convention

The accounts have been prepared in accordance with the charity’s governing document, the Companies Act 2006 and
“Accounting and Reporting by Charities: Statement of Recommended Practice applicable te charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)”
{as amended for accounting periods commencing frem 1 January 2016). The charity is a Public Benefit Entity as
defined by FRS 102.

The charity has taken advantage of the provisions in the SORP for charities applying FRS 102 Update Bulletin 1 not o
prepare a Statement of Cash Flows.

The financial statements are prepared in sterling, which is the functional currency of the charity. Manetary amounts in
these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include financial
instruments at fair value. The principal accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the trustees have a reasonable expectaticn that the charity has
adequate resources to continue in operational existence for the foreseeable future. Thus the trustees continue to adopt
the going concern basis of accounting in preparing the financial statements.

Charitable funds
Unrestricled funds are available lor use at Lhe discrelion of the rusleas in furtherance of their charilable objectives.,

Restricted funds are subject to specific conditions by donors or grantors as to how they may be used. The purposes
and uses of the restricted funds are set cut in the notes to the financial statements.

Endowment funds are subject to specific conditions by donors that the capital must be maintained by the charity.

Income
Income is recognised when the charity is legally entitled to it after any performance conditions have been met, the
amounts can be measured reliably, and it is probable that income will be received.

Cash donations are recognised on receipt. Other donations are recognised once the charity has been notified of the
donation, unless performance conditions require deferral of the amount. Income tax recoverable in relation to donations
received under Gift Aid or deeds of covenant is recognised at the time of the donation.

Legacies are recognised on receipt or otherwise if the charity has been notified of an impending distribution, the
amount is known, and receipt is expected. If the amount is nct known, the legacy is treated as a contingent asset.




STUDENTS RUGBY FOOTBALL UNION

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

1

1.5

1.6

1.7

18

Accounting policies (Continued)

Expenditure
Expenditure is recognised on an accrual basis as a liability is incurred. Expenditure includes any VAT which cannot be
fully recovered and is reported as part of the expenditure to which it relates.

Costs of generating funds comprise the costs associated with attracting voluntary income and the costs of trading for
fund raising purposes.

Charitable expenditure comprises those costs incurred by the Charity in the delivery of its activities and services for it
beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect nature
necessary to support them.

Govemance cosls include those costs associated with meeting the conslitutional and statutory requirements of the
Charity and include the audit fees and costs linked to the strategic management of the Charity.

All costs are allocaled between the expenditure categories of the statemant of financial activities on a basis designed to
reflect the use of the resource. Costs relating to a particular activity are allocated directly, other are apportioned on an
apportionad on a appropriate basis.

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transactien costs, and are subsequently
measured at fair value at each reporting date. Changes in fair value are recognised in net income/(expenditure) for the
year. Transaction costs are expensed as incurred.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments
with criginal maturities of three months or less, and bank overdrafts. Bank overdrafts are shown within borrowings in
current liabilities.

Financial instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charity becomes party to the contractual
provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultaneously.

Basic financial assels

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective inlerest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discountad at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

-10 -




STUDENTS RUGBY FOOTBALL UNION

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

1 Accounting policies (Continued)

Basic financial liabilities

Basic financial liabilities, including creditors and bank loans are initially recognised at transactien price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the
future payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amaortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
operations from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less.
If nat, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and
subsequenily measured at amortised cost using the effective interest method.

Derecognition of financial liabilities
Financial liabilities are derecognised when the charity's contractual obligations expire or are discharged or cancelled.

1.9 Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed to
terminate the employment of an employea or to provide termination banefits.

2 Critical accounting estimates and judgements

In the application of the charity’s accounting policies, the trustees are required to make judgements, estimates and
assumptions abeut the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongeing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised where the revision affects only that peried, or in the period of
the revision and future periods where the revision affects both current and future periods.

3 Rugby Football Union grants

Unrestricted Unrestricted

funds funds

2024 2023

£ £

Rugby Football Union grants 27,208 33,401

11 -




STUDENTS RUGBY FOOTBALL UNION

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

4 Fundraising and sponsorship

Income frem provision of Rugby Football Union tickets
Sponsarships

Fundraising and sponsorship

5 Investment income

Income from listed investments
Interest receivable

[ Fundraising

Fundraising
Cost of provision of Rugby Football Union tickets

Unrestricted

Unrestricted

funds funds
2024 2023

£ £
17,214 23,800
7,100 6,500
24,314 30,300

Unrestricted

Unrestricted

funds funds
2024 2023
£ £

81 74
1,146 373
1,227 447

Unrestricted

Unrestricted

funds funds
2024 2023

£ £
20,250 35,332
20,250 35,339

12 -




STUDENTS RUGBY FOOTBALL UNION

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

7 Charitable activities
Development
2024 2024
£ £
Direct charitable activity expenditure 4,558 13,511
Share of support costs {see note 8} 2,441 7,234
Share of governance sosls (see nole 8)
369 1,094
7,368 21,839

Performance TotalDevelopment
2024

2024 2023 2023

£ £ £ £

17,510 35,579 7.100 11,751

9,527 19,202 5,551 9,186

1,442 2,905 577 955

28,479 57,686 13,228 21,892

Performance

2023
£

22,506

17,595

1,829

41,830

Total
2023

41,357

32,332

3,361

77,050

-13-




STUDENTS RUGBY FOOTBALL UNION

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

8 Support costs

Support costs Governance

costs
£ £
IT costs & other support expenses 19,202 -
Audit fees - 2,845
Bank charges - 60
19,202 2,905

Analysed between
Charitable activities 19,202 2,905

20248 upport costs Governance 2023
costs
£ £ £ £
19,202 32,331 - 32,331
2,845 - 3,300 3,300
60 - 60 60
22,107 32,331 3,360 35,691
22,107 32,332 3,361 35,693

Governance costs includes payments to the auditors of £2,845 (2023- £3,300) for audit fees.

Basis of allocation

Direct charitable expenditure

Governance
Governance

14 -




STUDENTS RUGBY FOOTBALL UNION

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

10

"

12

13

Net movement in funds
The net movement in funds is stated after charging/(crediting):

Fees payable for the audit of the charity's financial statements

Trustees

2024

2.845

2023

3,301

Nane of the trustees {or any persons connected with them) received any remuneration during the year, but three of

them were reimbursed a total of £1,558(2023 - £3,224) for travelling expenses.
Employees

The average monthly number of employees during the year was:

There were no employees whose annual remuneration was more than £60,000.

Net gains/{losses)} on investments

Revaluaticn of investments

Taxation

2024
Number

-

Unrestricted
funds

2024

564

2023
Number

N

Unrestricted
funds

2023

o

As a charity, Students Rugby Football Union is exempt from tax on income and gains falling within secticn 505 of the
Taxes Act 1988 or s256 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its

charitable objects. No tax charges have arisen in the Charity.

-15 -




STUDENTS RUGBY FOOTBALL UNION

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)

FOR THE YEAR ENDED 30 JUNE 2024

14  Fixed asset investments

Cost or valuation
At 1 July 2023
Valuation changes

At 30 June 2024

Carrying amount
At 30 June 2024

At 30 June 2023

15 Debtors

Amounts falling due within one year:

Other debtors
Prepayments and accrued income

16  Creditors: amounts falling due within one year

Accruals and deferred income

17 Unrestricted funds

2024

177

177

2024

2.700

Listed
investments

£

1,857
564

2,121

2,121

1,557

2023

3,431

179

3,610

2023

3,282

The unrestricted funds of the charity comprise the unexpended balances of donations and grants which are not subject
to specific conditions by donors and granters as to how they may be used. These include designated funds which have
been set aside out of unrestricted funds by the trustees for specific purposes.

At 1 July 2023

£
General funds 110,679
Previous year: At 1 July 2022
£

General funds 158,917

Incoming

resources
£

52,749

Incoming
respurces
£

64,148

Resources

expended
£

(77,936)

Resources

expended
£
(112,389)

Gains andAt 30 June 2024

losses
£

564

£

86,056

Gains andAt 30 June 2023

losses
£
3

£

110,679
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STUDENTS RUGBY FOOTBALL UNION

NOTES TO THE FINANCIAL STATEMENTS {CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2024

18  Related party transactions

There were no disclosable related party transactions during the year (2023 - none).
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