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SWORD OF THE SPIRIT EVANGELICAL
OUTREACH

Report of the Trustees for the year Ended
37 October 2022

The trustees present their report with the

financial statements of the charity for the
year ended 31st October 2022.

Principal activity of the organisation in the
year under review was that of the provision
of Christian religious activities which
include church services, youth training,
publications etc.
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SSEQ organised and with big success
celebrated the annul conference in
September 2022.

Trustees

The trustees during the year under review
were:

Rev (Mrs) Adekunle
M. Aiyegbusi -Chairperson
D. Rufai

S.0Olotu

ON BEHALF OF THE TRUSTEES
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Mrs. Mary Aiyegbusi (Chairperson)

09/09/2023 |
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. MOSES-BOLE & CO

INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES OF
SWORD OF THE SPIRIT EVANGELICAL OUTREACH - SSEO

I report on the accounts of the charity for the year ended 31 October 2022, which are set out below
and notes to the financial statements on pages 7 to 16

Respective responsibilities of Trustees and Examiners

As the Charity’s Trustees, you are responsible for the preparation of the accounts; you
consider that an audit is not required for this year {under section 144(2) of the Charity Act
2011(the 2011 act) and that an independent examination is needed. It is my responsibility to

Examine the account {under section 145 of the Act};

o follow the procedures laid down in the General Directions given by the Charity;
®  Commission (under section 145(5) (b) of the 2011 Act and
e State whether particular matters have come to my attention.

Basis of Independent Examiner’s report

My examination was carried out in accordance with the general directions given by the
Charity Commission. An examination includes review of the accounting records kept by the
Charity and a comparison of the accounts presented with those records.
It also includes consideration of any unusual items or disclosures in the accounts and seeking
explanations from you as the Trustees concerning any such matters.
The procedures undertaken do not provide all the evidence that would be required in an audit
and consequently no oOpinion is given as to whether the accounts present a “true and fair
view” and the report is limited to those matters set out in the statement below.

Independent Examiner’s Statements
In connection with the examination, no matter has come to my attention:-

1) Which give me reasonable cause to believe that in any material respect the
requirements

® To keep accounting records in accordance with section 130 of the 2011 Act;

® To prepare accounts which accord with the accounting records and to

comply with the accounting requirements of the 2011 Act have not been met

or
2) To which, in my opinion, attention shouid(b.&--d-rawrr“ order to enable a proper
understanding of the accounts to be reached T~ i /

Moses O E Igunnubole, BA (HONS) FAIA, FCPA, FFA, CPFA, FIPA, FTA, FIC...
MOSES-BOLE&CO

Chartered Certified Forensic Accountants

Certified Professional Accountants/Tox Advisers
And Busine§5 Chartered Management Consultants
DATE: [0 — 042023

Tel / 444 (0) 20 7704 2525 Email/ mosesbole@a
Fax/+44 (012073542035 Web s s

olcom  Leroy House Business Centre, Unit fi, [
noom 436 ESSEX Read, istington, London. N1 30p




Restricted Endow- Prior
Notes Unrestricted income ment Total year
Funds Funds Funds Funds Funds

£ £ £ £ £

Recommendeqd categories by activity
ﬂncoming resources

Income ang endowments from:

Donations ang legacies 3
Total

Resources expended

Expenditure on:

Direct Cost 4 4,184.50 - - 4,184.50 620
Support Cost 4 12,510.79 - - 12,510.79 12,843
Governance Cost 5 500.00 - - 500.00 900
Total 17,195.29 - - 17,195.29 14,364
Net movement in funds 14,276.37 - - 14,276.37 5,464

Reconciliation of funds:

Total funds brought forwarg 170,032.75 - - 170,032.75 164,569
Total funds carried forward 184,309.12 - = 184,309.12 170,033




SWORD OF THE SPIRIT EVANGELICAL QUTREACH

BALANCE SHEET AS AT 31ST OCTOBER 2022

Restricted Endow- Total
Notes Unrestricted  income meni Total Last
Funds Funds  Funds Funds Yenr
£ £ £ £
Fixed assets
Tangible assels 201,728.08 - = 20172808 201763
Tota! fixed assets 20172808 - - 20172808 201,763
Gurrent assols
Cash at bank and in hand - 526t - . - 52 81 443
Total current assets = 52. - A . 8261 448
Creditors: amounts falling due within one year 1,315.00 - - 1,315 00 1,450
Net current assets/(liabilities) -~ 1,367.61 . .« 1367.89 901
Tolal assets less curent iabilities 200,360.47 - - 20036047 300862
Creditors: amounts falling due after one year 16,051.35 - - 16,051.35 30,828
Provisions for labilities - - - - .
Total net assets or liabilities 184,308.12 - - 184,309,412 170,033
Funds of the Charity
Unrestricted funds 184,309.12 - - 184,308.12 170033
Revaluation reserve - - = s e
Total funds 184,309.12 - o 18430912 170,633
Signed by one or stees on behalf of all the trustees: Date of approval:

Signature:

Print Name:

919|202

Mes Mepry A eqauS|



Note 1 Basis of breparation
1.1 Basis of accounting

These accounts have been prepared under the historical cost convention with items recognised

at cost or transaction value unless otherwise stated in the relevant note(s) to these accounts.

The accounts have been prepared in accordance with the Financial Reporting Standard applicable
in the UK and Republic of Inlang (FRS102) issued on 16 July 2014 and with the Charities Act 2011
and the Charity constitutes a puplic benefit as definad by FRS102.

1.2 Going concern

1.3 Change of accounting policy
The accounts bresent a true and fair view and the accounting policies adopted are those outlined in
the note with no change in policy

1.4 Changes to accounting estimates
No changes to accounting estimates have occurred in the reporting period (3.46 FRS 102 SORP).

1.8 Material Prior year errors

No material prior year adjustments have been identified in the reporting period (3.47 FRS 102 SORR).

~i



SWORD OF THE SPIRIT EVANGELICAL OUTREACH NOTE TO THE ACCOUNTS
(CONTINUED) FOR THE YEAR ENDED 31 ST OCTOBER 2022

Note 2 Accounting policies

24 RECONGCILIATION WITH PREVIOUS GENERALLY ACCEPTED ACCOUNTING
PRACTICE

There is no change in accounting policy in this period

2.2 INCOME
This standard list of accounting policies has been applied by the charity except for those ticked No or
“Nfa". Where a different or additional palicy has been adopted then this is detailed in the box below

Recognition of income

These are included In the Statement of Financial Activities (SoFA) when:
- the charity becomes entitied to the resources;
* it is more likely than ot that the trustees will receive the resources; and
- the monetary value can be measured with sufficient reliability.

Offsetiing
There has been no offsetting of assets and liabilities, or income and expenses.

Grants and donations

Grants and donations are only included in the SoFA when the general income recognition criteria are
met (5.10 to 5.12 FRS 102 SORP).

In the case of performance related grants, income must only be recognised to the extent that the
charity has provided the specified goods or services as entitlement to the grant only ocours when the
performance related conditions are met (5.16 FRS 102 SORP}

Legacies
There is no legacy received during this period.

Government grants
No government grant was received during this period.

Contractual income and Rerformance relateq grants
This is not applicable

Donated goods
There is no donated good.

Donated services and facilities
Donated services ang facilities are included in the SOFA when received at the value of the gift to the
charity provided the value of the gift can be measured reliably.

Support costs
The charity has incurred expenditure on support cosig.

Volunteer heilp
The value of any veluntary help received is not included in the accounts but is described in ihe
trustees’ annual report
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Inceme from interest, Toyalties and dividends
Not applicable during this period.

income from membership Subscriptions

Tithes and offering received from the members are in the nature of a gift are recognised as Donations.
and Legacies

Settiement of insurance claims

Investment gains and losses
This includes any realised or Unrealised gains or losses on the sale of investments and any gain or
foss resuiting from revaiuing investments to market value af the end of the year.

2.3 EXPENDHTURE AND LIABILITIES

Liability Fecognition

Liabiiities are fecognised where it jg more likely than not that there is a legal or consiructive obligation
committing the charity to Pay out resources and the amount of the obligation can be measured with
reasonable Certainty

Governance and support cosits
Support costs have been allocated between governance costs ang other support. Governance costs
comprise all costs involving public accountability of the charity and its compliance with regulation and
good practice.

Support costs include centrat functions and have been allocated 1o activity cost categories on a basis
consistent with the yge of resources, g allocating Properiy costs by fioor areas, or per capita, staff
£osts by the time Spent and other cosis by their usage.

Grants with performance conditions
The Charity is not awarding grant to any organisation

Grants Payable without performance conditions
Where there are no conditions attaching to the grant that enables the donor charity to realistically
avoid the commitment, g liability for the fu) funding obligation must be recognised.

Reﬁundancy Cost
The charity made no redundancy payments during the reporting periog

Deferred income
No material item of deferred income has been incluged in the accounts.

Creditors

Provisions for liabilities
Aliability is Measured on recagnition at its historical cost and then subsequently measured at the
best estimate of the amount required to settle the obligation at the reporting data

Basic financiaj instruments
The charity accounts for basic financial instruments on initial recognition as Per paragraph 10.7 FRS
102 SORP. Subsequant measurement is gs Per paragraphs 11.17 1o 11.19, FRS 102 SORP

o



2.4 ASSETS

Tangible fixed assets for use by charity

These are capitalised if they can be used for more than one year, and cost at least
They are valued at cost.

The depreciation rates and methods used are disclosed in note 14.

Intangiblie fixed assets

The charity has no intangible fixed assets, that is, non-monetary assets that do not have physical
substance but are identifiable and are conirolled by the charity through custody or legal rights. The
amortisation rates and methods used are disclosed where applicable

They are valued at COst.

Heritage assets

The charity has no heritage assets, that is, non-monetary assets with historic, artistic, scientific,
technological, geophysical or environmental qualities that are held and maintained principally for their
coniribution to knowledge and cuiture. The depreciation rates and methods used as disclosed in
note 16 is not applicable during this period but if avallable they are valued at cost

investments

Mmeasured at cost less impairment.
Tavestments held for resale or pending their sale and cash ang cash equivalents with a maturity date
of less than 1 year are treated as current asset invesiments

Stocks and work in progress

Stocks held for sale as part of non-charitable trade are measured at the lower or cost or net
realisable value

Goods or services provided as part of a charitable activity are measured at net realisable value
based on the service potential provided by items of stock.

Work in progress is valued at cost less any foreseeable loss that is likely to aceur on the contract.

Debtors

Debiors {including trade debtors and loans raceivable) are measured on initial recognition at
settlement amount after any frade discounts or amount advanced by the charity. Subsequently, they
are measured af the cash or other consideration expected to pe received.

Current asset investments

The charity has no investments which it holds for resale or pending their sale and cash and cash
equivalents with a maturity date less than one year. These include cash on deposit and cash
equivalents with a maturity date of less than one year held for investment purposes rather than o
meet short term casgh commitments as they fali due.

They are valued at fair value except where they qualify as basic financial instruments.

POLICIES ADOPTED ADDITIONAL TO OR DIFFERENT FROM THOSE ABOVE
There is no any other policies adopted.



SWORD OF THE SPIRIT EVANGELiCAL OUTREACH NOTE TO THE ACCOUNTS
{CONTIN UED) FOR THE YEAR ENDED 31ST OCTOBER 2022

Hote 3 Analysis of income
Restricted Prior
Analysis Unrestricted income Endowment Total year
Funds Funds Funds Funds Funds
Donations ang legacies; £ £ £ £ £
Donations ang gifts - Tithes ang Offering 31,471.66 - - 31.471.66 18,827
Thanksgiv{ng - - - .
Building - - - -

Other Income & . " & =
Total 31.471.66 - - 31,471.66 19.827
et

TOTAL INCONME 31,471.66 - - 31.471.66 19,827
Diker infm'maﬁnng
ELmrormation;

All income in the prior Year was also unrestricted.

There was no any endowment fund converted into income in the reporting period,



SWORD OF THE SPIRIT EVANGELICAL OUTREACH NOTE To THE ACCOUNTS
{CONTINUED) FOR THE YEAR ENDED 31ST OCTOBER 2022

Note 4

Analysis of expenditure

Analysis of expenditure

DIRECT cosT
Gifts & donation
Weliare
Evangslism

SUPPORT cOST
Weter / Genera) Rate/Counci} Rates
Repairs, maintenance ang Plant hire
Printing, Pastage ang Stationary
Telephone
Insurance
Licences & Business Rates
Computing, web-hosting & software exps.
Advanoement: Promotion & Advert
Bank Charges
Depreciation
Electricity, Gas Fuel and Qi
Equipment Expensed
Fuel & Motor Expenses

TOTAL EXPENDITURE

Restricied
Unrestricted income Endowmen
Funds Funds Funds
£ £ £
48686 - -
817.64 -

Total
Funds
£
486.88
817.64

2.880.00 - - 2,880.00 -
4,184.50 - 4,184.50 620

Prior
vear
Funds
£
276
344

282.46 - 282,46 287
29238 . 292.38 82
1,201.77 . . 120177 .
82862 - 828.62 822
1.560.74 . 1,550.74 1,455
960.00 - . 960.00 960
79.99 . - 79.99 80

- - 1,060
145.33 . 145.33 152
6.034.80 . . 6,034.80 7,275
352.23 : 352.23 -

- - . - 120

782.47 . - 782.47 551
W“’f’z‘,‘é&?f?smm"'WT“"*‘"“"-”'"“""‘?éféﬂi?g“” i3843
16,695.29 - - 16,695.29 13,464

h
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SWORD of THE SPIRIT E\/ANGELICAL OUTREACH NOTE TO THE ACCOUNTS
{CONTINUED) FOR THE YEAR ENDED 318T OCTOBER 2022

Note 5 Details of certain items of expenditure

81 Fees for examination of the accountsg

Please provide details of the amount paid for any staiutory externaj scrutiny of accounts and other
services provided by your independent eXaminer, J§ nothing was paid please enter ‘0"in the appropriate
box(es).

GOVERNANCE COoSsT This Year Last Year
£ £
Independent eXaminer’s fees 150.60 300
Book~keeping & Accountancy fees 350.00 600

500.00 B 200

13



SWORD oF THE SPIRIT EVANGEUCAL QUTREACH NOTE TO THE ACCOUNTS
fCONTfNUED) FOR THE YEAR ENDED 31ST CCTOBER 2022
Note 6 Tangible fixed assets Freshold machinery Fixtures
fand & & motor Fittings & Computer
buildings vehicles Equipment Equipment Total
£ £ £
At the beginning of the year 185,000.00 30.174.00 4,959.84 - 220.133.84
Addiiions 8,000.00 - - - 6,000.00

Revaluations
Disposals
Transfers * {Add or Deduety

At end of the year

18.2 Depreciation and impairments

191,000.00 30,174.00 4,959.84 - 226,133.84

{"Basis Freehold Property Nif 7
: Motor Vehicle 20% Straight Line !
Fixtures & Fittings 25% Straight Line |
Church Equipment 25% Straight Line ;
" Rate Computer Equipment 20% Straight Line |
Al beginning of the year - 14,081.20 4,289.76 - 18,370.96
Disposals - - - - -
Depreciation - 6.034.80 - - 6,034.80
Impairment - - - - B
Transfers* (Add or Deduct) -
Al end of the year

6.8 Net book vaiue
Net book value at the beginning of the Yr.
Net book value at the end of the year

8.4 Impairment = NONE
No description of the evenis g

feversal of an impairment loss.

8.5 Revaluation

- - 20,116.00 428976 © 2440676
185,000.00 16,092.80 670.08 - 201,762.88
191,000.00 10,058.00 670.08 - 201,728.08

nd clrcumstances that fed io the recognition or

An accounting policy of revaluation is not adopted during this accounting period:

the effective date of the revaluation = NJa

the name of independent vajuer if applicable = N/A

the methods applied and signifi

cost modet.

8.6 Other disclosures
(i} Please state the amou

nt of borrowing costs, if ap

cant assumptions = N/a

Y. capifalised in the construction of tangible

fixed assets and the capitalisation rate used = N/A

{i) Please provide the amoi
assels = N/A

(i) Details of the existence and ca
charity has restricted title or that g

reying amounts of praoperty,
re pledged as security for liahi

unt of contractuaj commitments for the acquisition of tangible fixed

plant and equipment to which the
iliies = N/A

14



Note 7 Creditors and aceruals

Please complete this note it the charity hag any creditors or accrugls. Prior Year

Amounts falling due Amounts falling due
7.1 Analysis of creditors | Within~ [More Than——— Within_[More Than ]

£ £ £ £

Loan - - - -
Other creditors - - -
Accruals and deferred income 1,315.00 - 1,350 -
Minibus World . 4,825.07 - 11,219

Mortgage Repayable By Instaiment - 11,226.28 - 19,611
Total 1,315.00 16,051.35 1,350 30,829

7.2 Deferred income
Please complete this note if the charity has deferred income,

Please explain the reasons why income s deferreqd.
Movement in deferred income accouni This Year Last Year

Balance at the start of the reporting period - L
Amounts added in current period - -

Amounts released to income from previous periods - -
Balance at the end of the reporting period - -

THERE IS NO DEFERRED INCOME DURING THIS PERIOD

15



SWORD oOF THE SPIRIT E\/ANGELICAL OUTREACH NOTE TO THE ACCOUNTS
(CONT!NUED) FOR THE YEAR ENDED 318T OCTOBER 2022
Note 8 Cash at bank and in hand

This Year Last Year
£ £

Cash at bank and on hangd ~52.61 449
Total - 52.61 449
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