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Nuffieki Orthopaedlcs Llinttetf
Company registration number: 03816219

Directors' Report

The director s present their report and tlnanclal statements for Ihe year ended 31 July 2021.

The directors are trusises for the purposes of the Charities Acl 2011.

The trustees are pleased to present their annual dirsctars' report together wffh the finarxxal statements of the
charity for the year which are also prepared to meet the requirements for a directors' reporf and accounts for

Companies Act por pa see.

The financial statements oomply with ths Charities Act 2011, the Companies Act 2006, the
Memorandum snd Aiffcies af Associeffon, and Accounting snd Reporting by Charities: Statement
of Recommended Pracffce applicable to charities preparing Aeir accounts in accordance with the
FinanCial RepOrling Standard appliCable in the UK snd Republic of Ireland (FRS 102) (effective 1

January 2015).

STRATEGIC REPORT

Our purposes arid activities
NuIeld Orihopsedlcs Limited is a company limited by guarantee. and a reqistered chsdiy governed by ils

Memorandum and Articles of Association.

The Obiecis for which the charity bi established are es follows:

To relieve sickness and physical disab)ltiy snd promate good health by supporffng The NufIiefd Orthopaedb
Centre and in particular but without prejudice to the generality of the foregoing by asslsffng in the raising and
pnwision of finds for new buRings facilffiss snd equipment.

Ta advance research (and the dissemination cf Ihe useful results thereof) teaching end study of aff aspects of
muscular skslelsi disorder for the public benefit.

Achievements and performance
Within the objsds above the charity has bufft ihe Bolner Centre Research institute within the confines of land

leased from the Oxfard University Haspilals NHS Trust, and in turn leased the buildings to ihe Universily of
Oxford.

The buildings form e centre af exoeffence for ihs provision of research into diseases of the
musculoskshrhl system.

Financi at review
The results far the year are given in Ihe Statement of Financial Activities

Rexervea Pcffcy
The charity's financial pasiffon was ahveys secure. ss no commitment is made for ihe erection of buffdings
without the funding being in piece Io complete the prelect. Operating costs are mei fram rentals received for the
building.

Investment Policy
hlo lang-term Irwestments are held other than the Ieasehald borings. which have s exty year lease with Oxford
University. Short-term investmenis being cash et bank are to cover norinal dsy-to-day Irsnsacffons.



Huffiejtt Orthapaettjca Limited
Company registration number: 03316219

Directors' Report

Rink Statement

The directors assess et various intsnrsls any risk to which the charity may be exposed, in particular those related
tc the operation af finances of tha charity, and they are sadsiied Ihal systems are continving to be in place ta
reduce aay passible exposvre ta melar risks, on an ongoing basis.

Pjane for future perjede
The charity has facilitated the conslrucaan of the llrsl two phases a( the Batnsr Centre Research Institute. Work

started an phase 3 in June 2020 and despite problems for the contractors with Covid sickness, the building

work continued es planned. It eras due to be campletsd by June 2021 bul was delayed ta December 2021. The
Directors and Ihe Universily are phased with the high standard of works.

Phase 3 is expected to cost no mare lhsn f9M wilh 1 ty% of funding reserved for the retention sum due to be
paid at the end of 12 months. The funding for Botnar 3 wilt come from The Nutfteld Orlhopaedic Centre Charily

in dve course as per lhe first two phases.

The Charily wa Ocntinue to hald the leases far the buildings.

Activities unctertaken by the charity for the public benefit
The directors consider that they have complied wilh Section 1 f(5) of The Chadties Act 2011 to havedue regard
to the public benefit guidance published by the Charity Commission

The charity has facilitated lhe construction af the Botnar Centre Research Institute so that graundbresking
research can be underlaken Into Muscufoskeletal disease.

Structure, Governance and Management
The company information given an page 1 farms part of this report end includes a full list of the
direatnre, eil of wham served throughout the year.

The day to day operation af Ihe chadly Is delegated to the Chief Executive Oificer (CEO). Operational decisbns
are then made by the CEO except where expenditure relates to a capital nature, which will reqvks full Board
approvaL

Appoinbnent of new directors is svbject to the approval of the Board. Appointees are interviewed by the
Chairman plus ane other director. and are pravided with full information abavl the charity before being invited to
join the Board.

The Board meets at various intervals to administer the charity.

The Board members have overall responsibilily for ensuding thai the charity hes appropriate systems
cf control, financial and atherwise.

These systems shavkl provide reasonable eesvrance that:-
the charily is operating elficiently and elfectively:
- its assets are safeguarded against uneutharlsed use or disposition;
- prapsr records are maintained and Snsncisl information used within the charily. or for publication. is
reliable; eno
- lhs charity complies with relevanl laws snd regulations.

The systems of Inlernal eontrd are designed to provide reasonable. but not absolute, assuranceagainst
materiel misstatement or lass
They induds:-
—regular consideration by lhe Board of financial results. and
- delegation of authority snd segrsgaiion of dukes.
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hluffield Orthopaedics Limited
Company registration number: 03816219

Directors' Report

Disclosure of information to auditors
Each person who was a director at the time this report was approved confirms that:

~ so far es he is aware. there is no relevant audit information of which lhe company's auditor is
unaware; and

~ he has taken all the steps that he ought to have taken as a director in order lo make himself

aware of any relevant audit tntormatlon and to establish that the company's auditor is aware of
that Informagon.

This report was approved by ths board on .:....July 2022 and signed on ils behalf.

ED J Thomas
Director



Nufftetrt Orthopaadics Limited
Statement of Directors' Responsibilities

The directors are responsible for preparing the report and finanoal statements in accordance wkh applicable krw

and regula(ians.

Cam pany law requres the directors to prepare fina nein! statements fcr each financial year. Under that law the
directars have elected to prepare the financial stateraents in accardaree with United Kingdom Generally
Accepted Accounting Practice (Financial Reporting Standard 102 and applicable law). Under company law the
directors must not approve the gnanctsi statements unlassthey are satisfied that they give a true and fair view
af the state of affairs of the company end o( theprafit or loss of the company far that period. In preparing these
financial sistemenls, the direclors are required to:

~ sidect suitable acoaunting policies and then apply them consistently;

~ make judgements and estimates that are reasonable and prudent;
~ state whether applicable UK Accounting Standards have been followed. subject to any matsdsl

departures disclosed and explained in the flnandal statements:
~ prepare the financial statements an the going concern basis unless it is Inapprcpdale Ia

presume that Ihs company will cantlnue in business.

The directors are responsible for keeping adequate accounting records Ihat are suliicisnt to show and explain
the company's transactions and disclose with reasonable accuracy at any time the flnanciat position of Ihe
company and enable them to ensure that lhe financial statements comply with the Compankrs Aci 2005. They
sre also responsible for safeguarding the assets of the company and hence far taking rsasanabts steps far the
prevention and detection of fraud and otherirregulariiies.



bluff(aid Orthopaetfica Limited
Independent auditors' report
to the members af Nufftstd Orthopaedics Limited

Opinion
We have audited the financial statements of Nuflield Qrthopsedice Limited for the year ended 31 July 2021 which
comprise Ihe Income Statement. the abatement of Financial Position, the Statement of Cash Flows aud Ihs
related notes, indudiag a euinmary af significant accountiug policies. The financial reporkng framework that hae
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS
102 "The Financial Repariihg Standard applicable in the UK and Republic of li eland (United Kingdom Gensrafiy
Accepted Accounting Practice).

In our opinion Ihs scccunls:

~ give a true and fair view af the state of the company'e affaire as at $1 July 2021 and of ils net income for
the year then ended:

~ have been properly prepared in eccardanos with United Kingdom Generally Accepted Accounting Pracfice;
and

~ haVe been prepared in SCcordsnce with the requirements cf Ihs Compshiee ACI 2006.

Basis of opinion
We conducted our Sudil in aOCardahCe With Inteinefiansl Standards On Audfiiag (UK) (ISAS (UK)) and app}ICSble
law. OVr reepOneibilitiee under ihOSe Standarda are further deecribsd ih the AudltOr'S reepOheibliiTies for the audi
Of the finch@a statements eectkm af aur report. Ws are independent of the company in aCCOrdahCe With the
ethical requirements Ihet ere relevant to aur svdlt of ths financial statements in the UK. Indvdthg the FRc's
Ethical Standard. and we have fufffied our other ethical rssponsibililies in accordance with these requirements.
We belieVe that the audit evidenos we have obtained iS Suffieieht ahd appropriate to pmvide a baeie far Our

aplrlkirl.

Con ctusiane relating to going concern
ln audiTing the finehdal etatemente, WS hSVe COnCluded that the trueleee' uee Of the gOlng COhCem basis of
aCCOunting ih the preparaiiaa Of the financial statementS iS apprOpriate.
Based on the work we have psrtarreed, we have eat Identifisd eny material uncerieintiss relating io events or
condtfions Ihet, Individually or collectively, msy cast significant doubt on the Charity's ability to continue as s
gclng Cancern fOr a perlOd Of at leaet12 monthS fram when the finanCial etelemente are autharieed fOr leeue.
Our responsibilities and the rseponeibififiee of the trustees with respect to going conosrn are describsd In the
relevant sect!one af this report.

Other in form eti on
The other information comprises the information induded in the report and financial statements. Ihduding Ihe
kustees' report, alber than the financial statements and our auditor's report thereon. The trustees ars responsible
fOr the Other infarmafiOn Cantaihed Wllhln the annVSI repOrt Our Opinion on the financial sistemenle dOee nOt

cxxrer the other information and, except la the extent othsiwl es sxplici5y slated in our report, we do not express
any farm af assurance crmdu sion thereon.

Our responsibiliiy is ia read the other infarmation and, in doing eo, consider whether the other information le
meteriasy inconsistent with Ihs financial etstemsnte or aur tmawlsdge obtained in Ihe caures of the audit, ar
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatsmente, we are required to determine whether this gives rise to a material misstatement in the financial
s(elements themselves. If, based on the work we have performed. we cahdude that there Ie a material
misstatement af this other infarmation, we are required ta report thai fact

We have nothing ta report ia this regard,

Opinions an other makers prescribed by the Companies Act 2006
In aur opinion, based on the work undertaken in Ihs course of the audit
~ the iniormekon given in ths trustees' repori. which inc tu doe Ihs dirsctord report and the

strategic report prepared for the purposes of oompany lsw. for the finsndal year for which the financial
statements are prepared is consistent with the tinsncisl statements: end
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Nufgsfd Orthopaecffcs Limited
independent auditors' report
to the members of Nuffleld Orthapaedics Limited

~ lhe directors' report and lhe strategic reparf induded within lhe trustees' report has been prepared in

accordance with applicable tegal requirements.

INatters on which we are required to report by exception
In the light of Ihe knowledge and understanding of the company and ils erwironment obtained in the caurse af
the audit. wshave noi idenfified material misstatsments in Ihe dvedors' report ar strategic report induded within

the trustees re part.
We have nolhing la report in respect of the following inatlsrs in relation tc whic'h Ihe Companies Act 2006
requires vs iareport ta you if, in avr opinion:
~ adequate snd prapsr aocovnling reoonls have nol been kept; or
~ the financial statsmenls sre nal in agreement with the accounting records and returns; ar

certain disclosures af Irustess' remuneration specified by lsw are nat made; cr

we have nal received afi the information and explanations we reqvire for our audiL

Respansibtlhiss of trustees
As explained mors fully In the directors' rsspansibililiss statement sei ovt on page 5, the trustees (who are also
Ihe dksctors of the charitable company far the purposes of company law) are responsible for the preparation of
Ihs linsndai statements and for being satisfied that they give a true and fair view. and for svch internal control

as the trustees delsrrnins is necessary to enable Ihe preparation of financial statements that are free fram
material misstatement, whether dve tc freud or error.

In preparing the linancial statercenls, the truslees ere responsible for assessing the company's abilily to
continue as agoing concern, disdasing, as applicable, matters related io going ooncern snd using the going
concern basis of accounting unless the directors eilher intend to liquidate ths campany or lo cease operations,
or have na realistic alternative bul ia do sa.

Auditor's responsibifhfss for the audit of the financial statements
Qvr objectives are to obtain reasonable assurance about whether the iinsndsl statements ss s whoie are free
from mstefial misstatement, whether dus to fraud or error, snd ia issue an auditor's report that indvdss aur
opinion. Reesonableassurance h a high level of assurance, bvl is not a guarantee that an audit conduclad in

accordance with ISAs (UK) wfil always detect a material misstatement when i( exists

Misstslemenls can arise from fraud or error and are considered material if, individually or in the aggregate, they
covkl reasonably bs expsded to influence the sea nomic decisions of users taken on the basis af these financial
statements.

Irregularities. induding fraud, are instances af non-aomplia rice with laws and regulations. We design procedures
in line with avr respansfbfifies. oullinsd abave, to detsd mateniai misstalsmsnts in respect of irregularities,

including iravd, The exlsnl to which our prooedvrss are capable af detecting irregularities, including freud is
delallsd below:

Explanation as to what extent the audit was considered capable af detecting irregularities, Including
fraud.
The objectives of aur audit in respect af fraud, are lo identify and assess the risks of material misstatement of
the financial statements dus ta fraud; to obtain accident appropriate audit evidence regarding the assessed risks
of material rxisstatement dve to fraud, through designing and impleinenbng appropriate responses lo those
assessed risks; snd ta respond appropriately to instances of fraud or suspeclsd (raud identified daring the audit.
Hawsvw. the primary responsibility far the prevention snd detection of (ravd rests with boih management snd
those charged with gavernancs af the company.
Ovr approach was as folkrws:

Ws obtained an understanding of the legsi snd regulatory requirements applicabls to the chsnlable
company and considered that the most significant are the Companies Act 2006, Charities Act 20t 1, UK
finandal rsporling standards as kisved by lhe Finsndsl Rsparling Council snd UK isxetlan leglslafion.



NBNetd Orthopaedlca Limited
independent auditors' report
to the members of Nuffield Orthopaedfcs Limited

~ We obtained an understanding of how the charitable company complies with these requirements by making

enquiries with management snd Ihoss charged with governance. We corroborated our enquiries through

our review of the Trustees' meeting minutes.
~ We assessed the suscepthility of the financial statemenls to malarial misstatemerrt, induding how fraud

might occur by conskiedng the key risks impacting the financial statements and documenting the controh

that the charitable company hss established to address risks idsnfified, or thai otherwise seek to prevent,
deter m detect fraud. In our assessment we oonsidered the risk of management override. Our audit

procedures included testing manual journals, induding segregation of duties.
~ We inquired ol management and those charged wilh governance as lo any known instances of

noncompliance or suspeded non~mpliancs with laws and regulations.

~ Baaed on this understanding, we destgnert speciYic appropriate audit procedures to identity instarees of
non-compliance with laws and regulellons. This iaaf vded making enquiries of management and those
charged with governance and obtaining additional corroborative evidence as required.

A further description of our responsibilities for the audit of the flnanosl slulements is located on the Financial

Reporting Council's websiie at wwwfrc. org.uklauditorsresponsibf lilac.

This description forms perl of ovr auditor's report.

Use of our report

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of
Part I6 of the Companies Act 2005. Our audit work has been undertaken so that we might slate to the charitable
company's members those matlers we are requilred to state to them in en auditors' report and for no other

pvrposs, To the fullest extent permitted by law, we do not acospl or assume responsibility to anyone other than

ihe charitable company and Ihs charitable company's members as e body, for ovr audit work, for Ihis report, or
for the opinions we have formed,

Philip Nixon FCA

(Senior Ratutory Auditor)

for and on behalf of
Edwin Smith

Accountants end Statutory Auditors

&.J,.July 2022

32 Queens Road

Reading
Berkshire
IIG1 4nv



Nuffield Orthopaedice Ufnited

Statement of Financial Activities (Income and Expenditure amount) for the year ended 31 July 2821

Notes

Reatrfcfad
Income

Fund
2921

Tots/ funds
2029

(nconte:
income from donations —yant from NOCC 7,372,089 800,000
lnconw from chantabte acevities - rents receivabLe 138.439 1 38,441
tncome from Investment —bank interest receivable 69 278

Total Income 7.510.597 938,719

Expenditure:
Expenditure on charitable ac5villes

Total expenditure

309,079

309.079

307,312

307,312

Net income (expenditure)

RecunCi(iat(On fxf fundS:

7.201.518 631,407

Total funds brought forward 8,731,111 8.099,704

Totai funds carded forward 'I 5,932,629 5,731,111

The statement cf financial activilies includes all gains and losses recognised in the year. All income and
expenditure derive (rom continuing acsvities.



Nuffie(d Orthopaedics L)m)ted

Statement of Financial Positicnas at 31 July 2021

Notes

Fixed assets
Tangible assets

2021

15,620,727

2020
F

8,892.503

Current assets
Debtors
Cash al bank and in hand

8 169,327
640,411
609,738

280,145
332,547

612.692

t.iabtlities
Creditors: amounts falling dus
within one year 9 (497.836) (774.084)

Net current assets

Net assete

The funds of the chadity
Restricted income Funds 10

31'i,902

15,932,629

15,932,629

(161,392)

8,731.111

8,731,111

Total charity funds 15.932.629 8,731,111

The financial statemente were sppmved by the Board and authOriced far ictus Cn ."-. 5July 2022 and
were signed on its behalf by:

E 0 J Thomas
Direclor
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Nuffretd Orfhopaedics Lintited
tNatement of Cash Flows for the year ended 31 July 2021

2021

Operating activities
Net income (expenditure) for the year 7.201,518 631.407

Adlustmenis for:
Depreciation
(Increase) I decrease in debtors
Increase i (dacrease) in creditors

169.308
110,818

(276,248)

7,205,396

169,308
(254.338)

738,382
1,284,759

Cash generated by((used In) operating activities 7,205,396 1,284, 159

Investing activities
Paymenis ic acquire langible Sxad assets (6.897.532) (1.065,442)

Cash used in investing activities (6,897,532) (1,065,442)

Net cash used
Cash generated by/(used in) operating acbvities
Cash used in investing acgviti as

Net cash used

Cash and cash equivalents at 1 August

Cash and cash equivalenls at 31 July

7,205,396
(6,897.532)

307,864

332,547

640,411

1,284,759
(1,085,442)

219,317

113,230
332.547

Cash and cash equivalents comprise:
Cash at bank 640,41 1

640.411
332.547
332,547
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ktvffietd Orthopaedice Limited
hlotes to the Accounts
for the year ended S1 July 2021

1 Summary of significant accoungng policies

Basis of preparation

The financtal statements have been prepared in aooordsnce with Accounting and Reporting by Charities.
Statement of Recommended Practice applicable to charities preparing their acoounts in acoordanoe with the
Financial Reporfing Standard applicable in the UK and Republic ol Ireland (FRS 102) (effective 1 January
2016) - (Charitiss SORP (FRS 102)). (he Finandel Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102) and the Companies Act 2006.
Going concern

The charity has cash resources and haa no requirement for external funding to (und normal operafing
activilies. The directors have a reasonable expectation that the charily has adequate resouroes to continue in
operatianal ekiatenoe far the fOreaeeable future. They COhiinue to believe the going conorvn baais of
accounting apprc piste in preparing the snnuat financial statements.

Income
Income is recognised when the charity has entitlement to Ihe funds, any performance conditions
attaChed IO Ihe fferh(S) Of inCcrne haVe been met, it ie probabta that the income will be reCeived and
'Iha amount can be measured reliably.

Interest on funds hekl on deposfi ls Included when receivable and the amount can be measvred
reliably by the charity; this is nonaafiy upon notiTicalion of lhe interest paid or payable by the Bank.

Fund accounting
Unreskicted income funds are available to spend on activities that further any of lhe purposes of
charily.

Designated funds are unrestricted funds of the charity which the directors have decided at Iheir
discretion to sat aside to use for a specific purpose.

Restdcted income funds are donations which the donor has spaciTiad are to be solely used fcrspeciTic
protects

Operating leases

The charity dassifies the lease of ths land from the Oxford University Hcspillals NMS Trust as an operating
lease as lhe title to the iend remains with the lessor. Rent payable is charged on a straight line basis over the
term of the lease.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation lo make a paymenl lc a thilrd party, it

is probable that selllement wifi be requilred and the amount of the obligation can be measured reliably.

Tangible fixed assets
Tangible fixed assets are measured at cost less accumulative depreciation and any accumulative impairment
losses. Depreciation is provided on sfi tangible fixed assets, oiher than freehold land, at rates calculated to
wnte off the coal. less esfimaled residual value, of each asset evenly over itsexpacted useful life, as follows:

Long Leasehold- Bolnar Phase 1 over 60 years
Long Leasehold —Boinar Phase 1e over 53 years
Long Leasehold- Bolnar Phase 2 over 50 years
Long Leasehold - Botnar Phase 3 Under construction
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Nuffield Orthopaedice Limited
Notes to the Accounts
for the year ended 31 July 2024

Debtors

Trade and other debtors are reoognised at the settlement amount due aBer sny trade disoountoifered.
Prepaymenis are valued at the amount prepaid net of any trade discounts dus.

Cash at dank and in hand

Cash at bank and cash in hand indudes cash and short term highly liquid invsslments with a shortmaturity of
three months or less from the date of acquisition or opening of the deposit or similar accounL

Creditors

Creditors *re recognieeri where the oharily has a prese nl obligation resulting from a past event thatwi8
prObably result in the banefer Of funda tc a lhirii party and the amount due tc Settle the ObligetiOn Cen be
measured or estimated m!Iabty. Creditors are normally recognised at their eetaement amount aBer allowing
for any trade dkrccunis due.

Expenditure
Charitable activities:

2021 2020
6

Auditor's remuneration
Accountancy fees
Other
Oeprecialion
I ease payments
8ank charges
Insurance

4,850
2,D46

'l3

169,308
1 30,464

2.365
309,079

2,160
2.976

13
169.308
130,462

2,360

307.312

Trustee remuneration
bio directors. induding the CEO received remunera0on or other benefbs or were rsiinbursed expenses durmg
the year. (2020: L'niI)

Taxett oil

The charity is exempt frais tax on inooms and 0~inc faliing wilhin section 505 of the Taxes Act 1988 or
secson 252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to iie charitetfs
objects.

Related parties

The chsriiy has a close relationship with the NDBtetd Orthopaedic Centre Charily (NOCC) (charity number
1006609).NOCC provide the furxling tc enable the charity to carry out ils charitable objectives Ihrough a
Charitable Grant Agreement In the year under review the charity received grants of 87,372,069 from NOCC
(2020: E800,000).

Al! six directors of the coinpany are Trustees of Nuffield Orlhopaedic Centre Charity.

Operating leases
Lessee
At the reporting end dale ths charity had outstanding commilmenis for future minimum lease payments under
non-cancellable opersgng leases of 6260,942 (2020:f260,942). These expire in more then five years.

Lessor
At the reporting end date the charily had contracted with lenents for future minimum lease payments of
6416,320 f2020 6415,320). These expire in more than five years.
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Nuffield Orthopaedics Limited
Notes to the Accounts
for the year ended 31 July 2021

7 Tangible gxed assets

Land and
buildings

AI cost
8

Asset under
construction

At cost
Total

Cost or valuation
At 1 August 2020
Additions

At 31 July 2021

9,168,158 11,021,805
6,897,532

1,655,647
6.697.532

9,166,158 8,753,179 17,919,337

Depreciation
At 1 August 2020
Charge for the year

At 31 July 2021

2.129,302
169.308

2.298.610

2,129,302
169,308

2.298.610

Carrying amount
At 31 July 2021

At 31 July 2020

6 867 558 8 755 17.8 . 15 626727,
7,036,856 1,855,647 8,892,503

8 Debtors

Other debtors

2021

169,327

2020
6

9 Creditors; amounts falling due within one year 2020

Trade creditors
Accruals and deferred income

401,696
96.140

660,169
93,9'l5

491,836 774,084

'l0 Restricted income funds

At 1 August
Net income (expenditure) for the year
At 31 July

2021
6

8,731,111
7,201.518

15,932,629

2020
6

8,089,704
631,407

8,731,11'I

The restricted income furxls ere to be used for the provision of the 8otnar Centre Research
lnslitute.
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Nuffield Orthopaedice Limited
Detailed prolt and loss account
for the year ended 31 July 2021

11 Presentation currency

The financial statements are presented in Sterling.

12 Legal form of enbty and country of incorporation

Nuffield Orlhopaedics Liinited is a private company limited by guarantee, incorporated in England as a
company, and registered as a charity.

13 Commibnents

On 4 June 2020 the coin pany entered into a contract with Barnwood Construction I imited for the
construction of Phase 3of the Botmv Research Centre. The initial contract value was f7.389.635. Contract
varlagons of 8437,657 have subsequently been agreed. At 31 July 2021 oosts Incurred and induded in Ihe
aooounts was 87,578,095.The balance falls dua as follows:

Due within one year

Due within 2 and 5 years

2021
f

131 780

~117 400

2020

6~
3dtL8tL0

14 Principal place of business

The address of the company's principal place of business is as follows.

Nuffield Orthopaedic Centre Appeal Olffce

Nufffeld Orthopaedic Centre

Headington Oxford OX8 THE


