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Billingham International Folkiore Festival Lid

Directors report
Year ended 31 March 2022

The directors present thelr report and the wnaudited financial statements of the company for the year ended
31 March 2022

Directors
The direciors whao senved the company during the year were as follows:

fldrs Oiga Maloney

Ms L=a Maloney

Mre Elzabeth Croot

bir Aoben Gook

kAr Dezniel Matuszai

Mrs Danielle Gutler

Pz Katnry Linda O Donnedl
Mz Susan Tayler

Small company provisions
Thia repart has been prepared in accordance with the provisions applicable 1o companies entitlied o the small
cOmpanies exampdan.

le r@p&rt was approved by the board of directars an 16 December 2022 and signed on behall of the boand

Mrs Olga Maloney
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Billingham International Folklore Fesfival Ltd

Chartered accountants report to the board of directors on the preparation of the
unaudited statutory financial statements of Billingham International Folklore Festival Lid
Year ended 31 March 2022

In order to assist you to fulfil your duties under the Compandgs Act 2006, we have prepared for your approval
the financia’ statements of Bilingham Intzrmationzl Folklore Festival Lid for the year ended 31 March 2022
which comprise the statement of comprehensie income, s2iement of financial position, siatement of
changes in equily and related notes from the company's accounting records and from infoemation and
explananions you have given us.

Az a practising member firm of the Institae of Chartered ACCoUNEANts In England and Wales, we ane subject
to itz sthical and ciher professional requingmenss which are detalled af htfpotewwlcaew, comfenimeambers!
regulations-standzrds-and-guidsnce).

This report is made sokely to the board of directors of Billingham International Folklore Festval Lid, &5 a body,
in accordancs with the ferms of our angapement letler. Our wark has been undertzken soiely 1o prepare for
wour apprinval the linancial stalemants of Billingham Intematicnal Folklors Fastival Lid and stats thoss mattars
that wa have agread W slate to the board of diraclors of Billinghamn Intermational Folklore Fastval Uid aa a
body, in this repost in accordance with the ICAEW Technical Refease 0716 AAF. To the fullest exient
permitted by Ew, we do nol accept or assume responsibility 10 anyone ather than Billingham Intermational
Folklgre Feglival Ltd and ite board of directors a2 a body for ur work or for this report,

It is your duty to ensure that Biingham International Folklore Festival Lid has kept adequate accounting
records and to prapare slatutory financial siatements that give a frue and fair view of the asseis, liakilitas,
financial posiion and profit of Billingham International Folklore Festival Lid. You consider that Billingham
International Fokbore Fastival Lid is exempl from the slaltony audit requirement for the year.

We have mot been instrocied to carry out an audit or & review of the financial stetaments of Billingham
International Folklore Festival Lid. For this reason, wa have not waerified the accuracy or completensss of the
accounting records or information and explanalions you have given to us and we do noel, therelare, express
any apinion on the statutory financlal statements.

Wm Fortune and Son
Chartered Accountanis

Coflingwood House
Church Square
Harfepool

TS24 TEN

16 December 2022
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Eilling ham Internalional Folklore Festival Lid

Statement of comprehensive income
Year ended 31 March 2022

2022
Hote £
Turnover 128,213
Cost of sales (587
Gross profit 128,525
Administrative expenses (115,247}
Operating profit 8,373
Praofit before taxation 4 93?'3
Tax on profit .
Prafit 1or the linancial vear and total

comprahensive income 9,379

All the actiilies of the company are from cantinuing oparations.

The notes on pages 8 to 11 form part of these financial statements.
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Billingham International Faolklore Festival Lid

Staternent of financial posilion

31 March 2022
bl | P 2021
Meale E £ £ g
Ei:e-d GETL
Tangible asseis 5 4860 5400
4 BEO 5,400
Cuirrent asgete
Siocks P85 5.873
Gash at bank and in hand 63,3948 42 892
58,604 48,768
Creditors: amounts falling dug
within one year G a0z} (902}
MNeti current assels &7, 782 47,863
Total assets less current liabilities ée.z,ﬁ-t? 531;-53
Net assets 62 542 53,263
Capital and resarves
Profit and loss account B2, 642 53,763
Shareholders funds EE.B-*—E | SELEE?:

For ihe year ending 31 March 2022 the company was enfitied 1o exemnption from audit undier section 477 of
the Comparies Acl 2006 relating to small companias.

Directars responsibities:

« The members have not reguired e Comzany 1o obialn an aud of ik inancial statemeants for the year in
guestion in accordance with section 476;

» The directors acknowledge their responsibilities for complying with the requirements of the Act with respact
1o ascounting records and tha preparation of financial statements.

These financial stalements have been prepared in accordanca with the provisions applicable 1o companies

subject 1o the small companies’ regime and in accondance with FRS 102 'The Financial Reporiing Stardard

applicable in the LUK and Republic of Iretand”.

The notes on pages 8 to 11 form part of these financkal statements.
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Billing ham Inlernalional Folklore Festival Lid
Staternent of financial positkon [continued)
31 March 2022

These financlal slatements were approved by the board of direciors and authorised for issue on 16 December
2022, and are signed on behalf of the board by:

4%@7

hrs Olga Maloney
Director

Company registration number: 3708860 Charity 1077067

Thiz notes on pages 8 ta 11 form part of these financial statements,
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Billingham International Folklore Festival Lid

Statemenl of changes in equily
Year ended 31 March 2022

Profit and Total

lnzs

ot
£ £
At 1 April 2020 15312 15,312
Prodit for the year ar.a51 37,951
Tolal comprehansive income for the year 3r.851 37,851
At 31 March 2027 and 1 April 2021 53,263 53 263
Prodit for the pear 8374 Gavg
Total comprahensive income for 1he year 8,373 9,378

Al 31 March 2022 G2.542 B2 B4z
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Billing ham International Folklore Festival Lid

Noles 1o the financial slatements
Year ended 31 March 2022

General infarmation

The company is a private company limited by shares, registered in England. The address of the
registered office is 7O Brunswick Sireet, Slockion on Tees.

Statement of compliance

These financial statements have been prepared in compliznce with the provisions of FRS 102, Section
1A, 'The Financial Reporting Standard applicable in the UK and Republic of Iraland.

Accounting policies

Basis of preparation

The firancial staternends have been prepared on the historical cost basis, as modified by the revaluation
of corlain financial assets and liabilikes and invastment properties measured at Tair value thicagh peolil
or loss,

The linancial slatemenis are prepared In steding, which |3 the functional currency of the entity.,

Turnover

Turnover is measured al the laif value of the consideralion recaived or receivable 1or Joods supplied
and senrvices rendered, nel of ciscounts and Value Added Tax,

Revenue fram the sale of goods is recognised when the significant risks and rewards of ownership hawe
transferred to the bayer, usually on despasch of the goods; the amount of revenue can be measured
reliakby; il is probable thet the asaociated economic bansfis will flow to the enlity and the costs incurrad
or to be incurred in respact of the transactions can be measured reliably.

Taxation

The taxation expense reprasenis the sgoregate amount of currant and deferred tax recognised in e
reparting perod. Tax is recognised in the siatement of compeehensive income, excepl to the exdent that
it relates to items recognised in other comprehensive income or directly in capllal and resenves. In this
case, tax Is recognised in other comprehensive income or directly in capital and reserves, respeciively.
Current iax iz recognized on texsble profit for the current and past parods. Currend fax is meaawed 27
tha amournts of tax expectad to pay or recover using tha tax rates and laws that have been enacted or
substantively enacted at the reparting date.

Deferred 1ax s recognised in respect of all timing differences st the reporing date. Unrefieved 1ax
lpsses and other daferrad tax assets are recognisad fo the axtent that i s probabla that they will be
recoiensd against the reversal of deferred tax liabdilies or other fulure lRxable profits. Dalerred tax is
massured using the lax rales and Bws tha! have baen enacted oF substamlvely enacted by the
reporing date that are expected o apply 1o the reversal of the timing differanca,
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Billingham International Folklore Festival Lid

Mates to tha financial statements (conlinued)
Year ended 31 March 2022

Tangible assets

Tangible assets are inftally recorded at cost, and ara subsequently stated at cost kess any accumulated
depreciation and impairment knsses.

Ay langible assets carmied &t revalusd amounis ane recorde al he lak value at the date of revalestion
less any subsequent accumulated depreciation and subsequent accumulaled impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, s recognised in ather
comprehensive Income and accurmulated in capital and reserves, except to the extent it revarses &
revaluation decrease of the same assel previously recognised in profit or loss, A decrease n the
carrying amount of an asset &5 & resut of revaluation is recognisad in othar comprehensive income to
the extent of any previpusly recognised revaluation increage accumulated in capital and resenas in
respact of thal asset. Where & revaluation decrease exceeds the accumulated revaluafion gains
accumulated in capital and reserves in respect of that assat, the excess shall be recognissd in profit or
lozs,

Peprecialion
Depreciation is caloulated 50 as 1o wrile ol the cost or valuation of an asset, l=ss ks resicual value,
ovar the useiul economic life of that assel as follows:

Fittings fixtures and equigmant = 105

If there ie an indication that there has been a significant change in depreciation rate, useful life or
residual value of 1angible assets, the depraciation is revised prospectively to reflect the new estimates,

Impairment

A review for indicators of Impairmant is carried out at each reporting date, with the recoverable amount
being estimated where such Indicalors axisl. Whede the camying value exceeds the recoverable
amaourd, the azsst is impeired accordingly. Prior impalrments are also reviewad for poscible reversal at
G3EN raparting data.

When it Is not possitde to estimate the recoverable amount of an Indvidual asset, an estimate is mads
of the recoverable amoun! of the cash-ganerating unit to which the asset belongs. The cash-genarating
unit is the: smallest kKlemitiable group of assels that includes the asset and generates cash Inflows that
are largely independent of the cash inflows from ofher assels or groupa of assats.

Stocks

Stocks are measured at the lower of cost and estimated seling price less coste 1o complete and sall,
Cost includes all eosts of purchase, costs of comversion and ather costs incurred in bringing the stacks
b thelr present location and condificn
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Billingham International Folklore Festival Lid

Moles lo the linancial statements [continued)
Year ended 31 March 2022

Financial instruments

A tinancial assed or a financial Eability Is repognised only when the company becomes a party o the
contractual provisions of the instrument.

Basic financial instruments are inilialy recognised ai the iransaciion prica, unless the arrangemant
constitiles a financing transaction, where it s recognised at the present valse of the fulure payments
discounted af a markef rate of interest for a similar cebd insirament,

Debs instruments are subssquently measured at amortsed cost.

Where investmems In non-convertible preference shares and non-puttable ordinary shares or
preference shares are publicly traded or thelr fair value can othersise be messured reliably, the
investment iz subsequently measured at fair value with changes in fair value recognised in profit or loss.
All other such investmeants are subseguantly measured at cost less impairment.

rher financial instruments, including dedvatives, ane initially recognised al fair value, unless payment
for an 2ssel i deferred bevond normal buginess terme of fnanced al a rate of interest thal is not a
rmarket rate, In which case the ssset B measured at the presert wvalue of the fulure payments
dizcounted al & market rale of interast for a similar debt instrument.

Oiher financial instumeanis & subsequently measured &t fair value, with any changea recognised in
profit or loss, with the excaption of hedging insiruments in a designaied hedging relatonship.

Financal assels thal are measwred al cosl or amorised cost are reviewsed for objective evidence of
impairment at the end of each reporting date. i there i3 objective evidence of impalment, an
Imp&irment loss Is recognised in profit or logs immediately.

For all equity instruments regardiess of signiticance, and other financial aseets that are individusally
significant, these are assessed individually for impsirment. Other financizl assets or either assessed
incividually ar grouped on the basis of gimilar credit risk characteristics.

Aoy reversals of impalmment are recognised in prodit or logs immediately, to the extent that the reversal
does nat result In & canmying amount of the financial asset that exceads what the carrying amownt would
have baan hed tha impairment not previcwshy been recognised.

Prefit before taxation

Profit before taxation ie stated aftar mg".g[{ fitirg):

2022 o2

s £

Depraciation of tangible assats 540 505
Fees pavable for accountancy 1,440 1,440
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Billingham Intemnational Folklors Festival Ltd

MHotes to the financial statements [continued)
Year ended 31 March 2022

Tangible assets

Cost
At 1 April 2021 and 31 March 2022

Depreciation
AL Apeil 2021
Charge for the year

Al 31 March 2022

Carrying amount
At 31 March 2022

At 31 March 2021

Craditors: amounts falling due within one year

Crtiver craditors
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Fixturas, Total
Fltings and
equipment

£ £

32,458 32458

27058 2rnsa

540 B4

27,508 27598

4 HED 4 BED

5400 5400

2022 2021

£ £

an2
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