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MIIIDD'LEIHAMI KEY CENITRE LIMITED

IEPORT Oifr"- THE T'RUE7iEH INCGIfiPORA'. IiiNG DIRECTORS' REPORT

FGR.THE YEAR KNIDED.-31STMARQ-l ZGZ1

The trustees priesemt their report and the 6mancial statements for IAe year endied %1~ March 2621..The
trust'ees„wIIIo are also directmrs ofi Middleham Key Centre Ltd for the purposes mfco~ law and who
served during. the year am«I up to tile diate of this report are seL' autorr page 1.

Gaverning document
The Charity is uzrstltmted as- a company Iinsihed by- guarantee and a registered «harity arrd is, . Iiherefon

governed by a Mernaramlurm andi Articles of Association. .Membership is open ta anyone over the age of,

3]8.

Appaihtmeat ofT~s
Tlhe direct oli the charitable compamy /the charl@'} are its trustees. fot=lhe purpose of: chariot. Iaw

am' throughout the reports are colilec5vely referred- ta as trustees.

The Articles of Association provide that trustees may be appointed by ordinary resolution in general

meeting.

Qbjectives and Activities

The principal activity of the Company is that of the provision of educational, training and recreational
facilities for the people of MIddleharn, Leyburn and the surrounding areas.

The charity is organised so that the trustees eeet regularly to manage its affairs and to revise and
manage identified risks. There are administrators who manage the day to day activities of the charity.
Funds are raised primarily from community and cornrnercial bookings, courses and rental income from
tenants. Additionally monies are donated and shown in note 2 to the accounts.

%hen reviewing the charity's objectives, activities and future plans, the trustees have referred to the
guidance contained in the Charity Commission' general guidance on public benefit.

The Centre s; trading year- was dismpted hy the Cavid-19 fran the. very- start. . Lockdowm 1 commenced
about boo. weeks before the year begam, , with all public thmildimgs„ indium«ling our own-, entirely clbsed.

It I&very fnriilmate tfhat! all the pllanned cnniscdialatriarn fram the prior tradirrg year: had beerri iwplewentedL
lrr between ILockdowns. variomr Iwrprmementis. te the fabric of the building were made. A take-away.

business Se«arme our tenant for the kit«hens just at the start of the L~ockdowns. and. saw rapid groMh-.

However, our nTos5 estathlistked tenant Mike Russel I Electr. omics, - had all eadem given notrce dlue to st re-
!cmrbion.

ln between Leek~ the Centre was. verii. successf:ui in attracting new tenants, parii, through: a policy
of upgradirq„each rimmrn eri. suite as am oid tenamt dlepar&ted. . As hath redumdanoes irr the widhr jolh

rmarket and Cavid supparii triddhdi through„~eral st!art-ups were attNacted to MKC. The patterm

though, was of eitkeroutgriawlng us. or wind-up after six rrranths. .Atone pmint, hcnaeveri, , we were at full

cornmen«iat eapaaly, capite surprislmg fior !he trembled times. Cortstiant changes in: @mernrnent Covid

regmlIatibns and general unce«tainly meant Chat rental: amd event: incomre was rrrimirmal dmmng%e same
period. . -2:-



MIDIIILEHA-M KEY'CENTRE LIIVSTEID

REPGRT GF THE TRUSTEES 1WCGRPGRATING BlltECTQRS' REFGRT i

FGR'- TIIIE VFAR ENDED 3'j5T MARCH ZQ21I

Mtithovt the receipt of two sulhstantoal gnants. 5rorrr the- Covid-19 recovery fiund via ROC, the Centm
wo8ld have. been. farcedi bz cease trading. An unexpectz. *d extra was a kind= donation frons
Wensleydale Mtheelr, which had been- fiorced to wind up d8riing the crisis period. .Their policy was: th
make denations c4 %heir resnaining fends to organisatiiena Hat had assistecf theme vit6 tkeir eco-
friemditt goals, MKL was thuja redpient'. .

Qur normal budget- was. mad& meaningless; from the very- start wNh the effect o4 Covid hitting our
existing, tenants hard, rrot just our own hire and casual use. We extended favourabie temps to core
&nants for as: long as' we- cauld. . It is encouraging So repeat zera badi de5t arising fwern this. difficult
scenario. . Tilled receiving ywernment support were able to. pay. out of that Several Ictral societies
offered their entire year's rental money, knowing they would receive zero use of the facilities. The
main beneficiary of reduced terms voluntarily repaid us in full when they were able. Community

support was excellent,

Our only other meaningful revenue generator was the solar array. 2029 benefltted from above
average sunny weather, so MKC benefitted from above average income from the energy tariff
scheme.

Irowcailyi because variable costs went down sharply at a point where we were gaining both unusual
unearned and earned income, the outccme for the year was really positive. The obvious major
challenge is to rebuild the volunteer base. This will take a long time and a lot of effort due to deaths,
shielding and other changes of personal circumstances, Most volunteers kave permanently stopped
because it is unfeasible or impossible to do what they once did. It was already clear t'hat the next
generation of retirees in the area have minimal interest in supporting community enterprises, which
is affecting many other organlsatlons that are substantially assisted by volunteers. lt is unclear how
long the Covld emergency wN continue, making most planned development, other than on the
building fabric, imprac0icaI, It Is inevitable that work. previously dbne Sy volunteers. will now brave ta
be danie by, contracts~i but f8&6lves..are weill akIle t4 cover thl% cthange



MIDDlEHAM KEY CENTRE UMITED-

REPQRT Qf THE TRVS1IEES IRCORPQRATINGTHE DiRECTORS' RII;PORT

FGR THE YEAR. ENDED 31 MARCH 2Qk1

1lanIIbie Fixed Assets. for use by. Ae Charity

Details of movements irr fixed. assets-are set os i'rr note Ia te the accounts. .

Statemerlt 6&lius%ees" Responsibilities

7ihe trustees PAn are alex director@ Of Middihham Key Centre Limited for the purpose of company-

Iavz); are responsible for, preparing the Trustees. ' Arrnval Report ared the finamsiai ~emetsts irr

accardance with applicabie law andi United Kiirtgylorn Generally Accepted Accounting Practice.

Company Iaw require- she trustees ta prepare Anarrciai: st4rtemeress-for each Ananciai'. yearivehich give
a trve and fair view of the state of affairs of the charitable company and of the incoming resources
and application of resources, including the income and expenditvre, of the char'ltable company for
that penod~ in prepanng these Ananclai statementsr the trustees are requited to

select svitable accounting policies and then apply them consistently;
observe the methods and principles in the Charities SORP,"

make judgements and estimates that are reasonable and pruderrt;
state whether applicable UK Accounting Standards have been followed, subject to any
material departures disclosed and explained in the financial statement; and

prepare the Anancial statements on the going concern basis unless it is inappropriate to
presume that the charitable company wIII continue ln operation.

The trustees are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the Anancial position of the charitable company and which enable them to
ensure that the finanIcial statements cmnply with the Companies Act 2096, They are also responsible
for safeguarding the assets of the charitable company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregvlarities,

Swtail Cosnisany ~ens
This report has been prepared in. accordance with the special provisions for: small corrtyaniev u~nder

Pilrit 15 of the Companies. Azl 20I3~6.

Onibehaif of tIhe Seared



MIDOLEHAM K&' CENl11% 0MITED'-

IMDEPENDENT: EXAMINER'& REPORT TQ THE TRUSTEES 0@i THE U'MAUDIE ED FINANCE
STATKMEMT5 Gf MlODLEHAM KEY.-CENTRE LIMBERS

FQR THE YEAR END83'51sT MARCH 2lM.

I fieport f33.' the chattlg txI8stees: Gn my' examiln35on mf tiie accoum& of tITE cBrnpany fof She year
ernfiM31": March 262II, which are setout on pages 6 to 14.

ResporxsibilHies and basis cd'repori:

As the cheriitg'5 trustees Gf tlhe company (and alba its, di'rectors fmr the Iomriyoses of: compamy l AN�) you
are- responsible fari the preparatiarr of ate accounts in accordhmce withi the requirernerCs of the
Companies Act ZQ06 ('the 2836 Act");

Having satisfied myself that tlhe account& of the cornpamy are not required to be audited under, - Part
16 of the 2aoiS Act and are eligible for independenti exarnima@on-, I report in respect of my
examination of your chari@s ac~ as camM aut under section 145- of the Charities Acl ZQ11

'2011 Act"). Ih carrying out my exarnirration I have follbsved'the Directions given by t%e Charity-

Commission under section 145(S)(b) of the 2M9. Act.

independent eÃalf8rlel' s report

h8ve completed my exarntnatton. I confirm that Ao matters have come to my attention N
connection with the examination givIAg me caUse to believe'.

(lj accounting records were not kept in respect of the company as required by section
386 of the 2006 Act; or

(2) the accounts do not accord with those accounting records; or

{3) the accounts do not comply with the accounting requirements of section 396 of the
2606 Act other than 3Ay requirement that the accounts give 3 trUe and fait view
which is not a rnatter considered as part of an independent examination; or

{4) the accounts have not been prepared in accordance with the methods and
principles of the Statement Of Recommended practice for accounting and reporting
by charities applicable. to charibes preparing their accounts. in, accordance with the
Rmanciai Reportirrg Ram@3rd appII'C35ie im the UK'aad Republic af- Irielhnd {I-R5102)'.

I have no concerrrs and have conne across no other batters in camnection with the examiinaeion to
which' attemtioni should be~ im this report Irx order ta enabie a proper mmde~imding of the
au:ommts to be reached'

6 RItzerna FKA

G&Retliy Chartered Acco8ntarNs
Kiln Hill

Market Plhze
Hawes,

DIES WA.



MIOOLEHIAM KEY ~~TRE UMIITED

$7ATEMKMT OF R NAfOGAL ACl IVI7IK5

INCORlPORATWGTHE INMATE R.EXPEADTURE ACCOIJN =

FOIII.THEYEAR-END83 3%~ MARCIH 2821

Unrestricted Restricted 202% 2629
Fendt; Funds Tetal Tatal

Incan e
Incofne' frQnt g@iserstl Qg funds

Ver n~ income
Adivittlexfor generating funcL
Irwesttstent: income
Government grants revivable

2;303
14I,949

$3
34I,OG9

Z,388
14,M9' 3-3~

13 ZR

34,M9

53.,265 34,889

Expenditure
Verges 5 Salaries
Ernplafer Pension Contributions
purchases
Tutors fees
Operating leases
Establishment costs
Accountancf fees
Telephone
Other oNce expenses
Depreciation and Itnpairrnent

Genera) expenses
Subscriptions
Donations

11,984
121

57
390

1q747
11,971
1,547
2,498

493
2,555

526
1,376

11&984
121
57

396
1,747

11,971
1,547
2,498

493
4,195

526
1,376

12,609
146
574

1,950
1,261

13,G31

1,SG3

2 111
1,084
4,727

880
220
421

1,640 36,96$4G,M7

Net trrcemlng lteseurces bebsre Transfers

Transfers lie@veen feimals

N«t eravementie fundsgNetlecame far she year

16,QGG {1,640) 14,36$: f5,-637)i

16,COG (1,640), 14,368~ (5-,637-):

TcCal fueds brought ferward 29,977 12,GGK 42,845 47;681

TetelFuttds Carried Faswerdl 4$,977 1QF68 56,405 42„G4I5

Tike ~en pages 9 txt: 14tlarm an integral pert af these hrranciial sbatemeeCs



M) IDDif IIIAMKKY CENTRE LIMITED

BALPACE SHEET AS AT 31 MAROH 2021

Reed Assets
TaflggII 8 assets
Garret Assel3D~
Cas5 atbank. alai in hamd

Creditors; aerauets. hdling due
wi%hin= oae year {2,827-j;

Net Current Assets

Total Assets less Current UabQitles

Creditors: amourrts falling due after
mote than one year

Funds
Unrestricted Income funds

Restricted Income funds

56,405

56,405

42,045

42,045

The Balhece Sheet canti'nues- an the foilevw'ng page.

Ifhe nates an @ages 0 ta 14 faen ae isr5qFal part: el fltese Ananciai statements.



h4IDGLEHAM KEY CiENTRF UMllTED

IAVhMCK SHKIET CCN INUH3
TRUSTEES, STATEMENTS I LJIRED N' THE 63MPANIES ACT ZQO6 FOR:THE VKAR ENDED 3'

In apprieerag Lese financial'-stiatemientx as trustees af %he carrtpany we hereby canfirrrr.

(aj' that for %e ~ state ahab the compania was entitileal ta the exemptiarr canferred by
sectrion:477 a4 tNe Qmapanies Act ZG%j

(g that na metice has beerr deposited at the rey'stered oPice af the- company pursaarrt' , ta
section 476- af. the Ccimpames, Act 2006 requiting t'hat an audi% be canductesl fiar the: year
ended. 51~Marc5 28tL7-.

('cJ Thatwe acknowlleslgg our responsibalities for.

ensuring that the company keeps proper accounting records which comply vAth section 386
of the Companies Act 2006, and

preparing financial statements which give a true and fair view of the state of affairs of the

company as at the end of the financial year and of its profit or loss for the year then ended
in accordance with the recluirements of sections 394 and 395, and which otherwise comply
with the provisions of the Companies Act relating to financial statements, so far as
applicable to the company.

These financial statiements are prepared in accordance with the special provisions of Part 1S of
the Companies Act 2006 relating to small cofTlpanies and ln accordance with the Statement Qf

Recommended Practice: Accounting and Reporting by Charities SORP.

The financial statements were approved by the board on and signed on its behalf by:

M C RSveelsng
Trustee

The nates en pages 9 to:14k' an integral yast af these financial statements.



Mll3DLEHAAI KEY' CKMTRE LIIflTED

NQTKS TB THE RNANCfAKS ffATEMENTS

FOR THE YEAR ENDER 31.' hWRCH. ZQ23I

1. Accoua5ng Pal lcfea
The prfrIcfpafi ac~ing pafici'es are sIIIrnmarifsed SefoIa'. 7lfIe aIrcevIIting policies haIIIe beera
appliedl CGInsisteralfy. througffIout the year arId'tfTe precedfnf year. .

Sasfs.af AccountfIN
The Snanciaf statements are preparesf undfer the hfstGIrfc Gast numeIIIti'os andI in aIxordarrce
with the StatemerC of RIecomnIIerIded Practf«e —AGcaurItfng andi Reportling by Qrarftfes.
applicable to charities. preparIng their accountIs. irI accerd'ance with t5e RnarIcfafl Reportihg:
StarId'ardf apLpficabfe in the- UK. anil Republic off Iref'anxh {FR510Z)i {efflecthIe 1 January 20LI)—
{&fiIaritfes SQRff' {FRS102)), the Firrancial ReportfrIg RaIIIGfard appffcabfe irI the UK anted Rep4Ibfic
of irelhrId: {RALE)' aITd. the Campanies. Act 2806. 'ffAe IFrfncipaf accoun4raI palfbies adoffIted in

t5e prepariatiarn Gf the SrIanciaf statements are setout bef wa;

1.X. INGorne

All fncorne Is Included in the statement of financial actfvitfes when the charity fs entitled to the
income and the amount can be quantified vvfth reasonable accuracy, The following specrBC

policies are applied to particufar categories of income:

VofurItary income is received by vvay of grants, donations, and gifts and is included in fuff fn the
st8ternerIt of financial activities when receivable.

income from investments is included in the year in virhfch it fs receivable.

13. Expenditure
Expenditure is recognised on an accrual basis as a liability is incurred. Expenditure fncfudes any
VAT which cannot be fully recovered, and is reported as part of the expenditure to which it
rel8tes.

Fundraising costs are those incurred in seeking voluntary contributfons and do not include the
costs of disseminating information in support of the charitabfe activities.

1.4. Tangible Fixed Assets and Depredation.
Tangible= fixed- assets-are-s5ated at ccrc ff less accumulated depreciatIforI; Oepreciatforr is IIrcNided

at rates calculated to IIvrf& offf tfhe cost. less. residual valbe. of eacflI asset over its expeGtedf useful

fife, 8%foflQQfs:

Pf ant arrd machinery - 25% red'ucing balance
Sofhr Panels Str afihtf lirIe aver 15years

1.5 Leesfrrg~s payabfe urIcfer Operating leased are charged against: Income orr 8 Klx3lght fine.'tkasIs' over
the lease teIiir.



IVHDDLEHAMKEY CENTRE LIMITS
NGTESTQ THE FINAMCIAI STA:II~TS
FOR, THE YEAR ENDED Bls MARCH 2GH

Valuntary Inaome

Uarestrleted
Sands:

2021
T&al

lndimdualls

3, Ac,ttvttles Rr Generating Funds

Rental Income
Fundraising events
CcrnfnunitY bOQkiflgs

NGn cofnfn un ltY bQQkings

Training courses
Qerical services
Catering sales
Postage sales
Sundries

12,285
427

58
1,000

335
844

12,285
427
58

1,GOO

MS
844

14,788
2,792

536
8,657
2,635

553
1,470

3,66
2,294

4. Inveslsnamt Incoeze



MIDlKEHAM KEY CENTRE LIMlTKD

NOTE& TG T'H E FlNANQAL STATEMHWS:
FGR'- TIHE YEAR Ebt9EEDBJ MARCH ZQ21

Uaresbicte@ Restarted
fends funds-

Rates aalu wGtpfi

Light and heat
Repairs, arrd maintenarrce

Intsu rance

2', 99Z
4,1ZG

@292
1,567.

Z,992
4,120
3,282
1,567

11,87.$

Z,507
339

8,259
1,826

6. Other office expenses

Ucences
Printing, postage and stationery

493

Net oadgqing resources forage year

Net outgoing resources ts stated after charging:
Depreciafilro and'other amounts written. oil tangle fixed assets 4,?.27'

There were tea employees'durinl t5e year,

NG rernunerakIQIT was glalcl to: trustees IQ the- yeat; 89r were. an/ K(penises reimbursed tio

them,

i%e charitiy'x ac5vities fall withim the exemptiorss afforded by. the pravisions- oil tihe Income
And Cerporatron Taxes.Act 1988' Accorchngly, there is na taxation charge in these accounts,

-11-



MllDIXEHAM: KEV'CENTRE UMITKD

NGTES TQ liHE FINICAL STATEMKMTS-

FGR-'TIHE VKAR EMlRED3l MARCH 2621

16. Tangjhle fbced ~
Cost',

As 1Apnl-2020~'

Aaktttioar

Disyosals

At ZL'" March 2921

Depreaatlon
At 1"'April 2920
Ql8rge fGr the pear
Qisposais

At 31"March 2021

$7i 521
4,195

57;521
4',195

Net baok values
At 31"March 2021
At 31"March 2020

25,586
29,781

25,586
29,781

11. Debtors

Trade debtors
Other debtors

1X, Cmditers: amounts falling de mian on@year

Tl366 C5edl4ÃS:

Accreals and deferred income.

2GC1 2626
f.

1,252 4968
1,57-5 X,,SQ5:

2,827. 4?73.'



MIDDI. EHAM KEY CEN%K LJMITED

NOT~Ei TOTHE IFINAACIIAII, STATKMEN'IIS

2 Ayri) Incoming Outgpiel Transfers R.@larch
2820 resources resoorcee 2'

f

29,977- 51,265 (35-,265[:

1 April lncorninl OuI4„oing Transfers 21March
M20

resources

resources 2021
f f.

Jack Brunton Trust
Grant Aid —Solar Panels
ROC CQF Grant

RDC CCTV Grant

518
9,000
2,443

107

(1,000)
(616)
PO)

10,428

Restricted incoming resources relate to grants and dortations received for specific
expenditure.

Included vAthin Restricted Funds as at 31~ March 2021 is the balance of historic grants ancl
alena5iens received for asseIIs, .Iesr the depreciation related to:these speci%& assets'



MIDQI EHAM KEY CEN%% U58ITEDi

NOTES: TG THE IFINANCI'All STATEMEÃIIS

KIR.THEYEAR.'ENIM3 3K MARCH ZCM,

The buildimg was transferred frarni the nvzner&ip ef Middleharn Key. Partnership Ltd, ~
was seksmpentiy liquidated-„5c MidNeham ltowrr Council as. Gear diam Trustees irt Mardr
ZG13 andi a lfcence agri@ernent apprGveEL

M. CQlApafPp lilllk%8d 5g gllasahtee

Middllehem Key. Centre limited is, a mnnparsy lirrrited by guarankee and aocordirtglly does not
have a share capitalL

Every rnernker of the company undertakes tm eorttribute saW artsouat as wrap. be required
not exceeding EM to the assets of the charitable company In the event of its belrtg vvound

up while he or she is a member or orithln one year after he or she ceases to be a rnernber,

for the payment of the charity's debts and liabilities contracted before he or she ceases to
be a members, and of the costs, charges and expenses on winding up, and fof the

adjustment the rights of the contributories among thernselve,


