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The Trustees present their annual report together with the audited financial statements of the Hasmonean High
School Charitable Trust for the year ended 31 August 2024.

Objectives and activities

a. Policies and objectives

The charity exists to raise funds to advance the education of the pupils at Hasmonean High School (an
Academy) by the provision and maintenance of buildings, resources, equipment, teaching and facilities at the
school in addition to those provided out of public funds.

In setting objectives and planning for activities, the Trustees have given due consideration to general guidance
published by the Charity Commission relating to public benefit, including the guidance 'Public benefit: running a
charity (PB2)'.

b. Strategies for achieving objectives

The charity promotes the profile, activities, and successes of the school to parents of pupils, past pupils, and the
community, fundraises and collects donations and pledges for the use by the charity. The charity makes grants
to the school to enable it to provide educational services.

c. Volunteers

There were no volunteers other than the voluntary assistance provided by the trustees.

Achievements and performance

a. Key performance indicators

Donations received in the year totalled £6,384,431 (2023: £5,368,768).  During the year donations were made
to Hasmonean High School totalling £6,167,190 (2023: £5,313,941).  Overall, there was an in-year surplus of
£92,175 (2023: £101,759 deficit).

b. Review of activities

The charity has had a successful year in fundraising for the school and has made charitable expenditure
accordingly. This expenditure comprises donations paid to Hasmonean High School to fund the extensive, and
excellent quality secular and Limmudei Kodesh (Jewish religious education) programmes and other educational
activities. The donations also fund the maintenance of the buildings to ensure that the learning environment
remains of good quality.

Financial review

a. Going concern.

After making appropriate enquiries, the Trustees have a reasonable expectation that the Charity has adequate
resources to continue in operational existence for the foreseeable future. For this reason, they continue to adopt
the going concern basis in preparing the financial statements. Further details regarding the adoption of the going
concern basis can be found in the accounting policies.
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b. Principal funding.

The principal funding was raised through donations from individuals and trusts from an annual appeal to parents
at the Hasmonean Schools, as well as other fundraising activities including a major Digital Campaign in May
2024.

Structure, governance and management

a. Constitution

Hasmonean High School Charitable Trust is a registered charity, number 1068303, and is constituted under a
Trust deed 30th December 1997.

b. Methods of appointment or election of Trustees

The management of the Charity is the responsibility of the Trustees who are elected and co-opted under the
terms of the Trust deed.

c. Policies adopted for the induction and training of Trustees

The trustees are recruited from within the Jewish community who will be able to demonstrate an ability to support,
promote and lead the development of the charity. They will have an area of expertise that will enhance the work
of the trustees and contribute to the achievement of the charity's objectives. New trustees undergo induction
training to brief them on their legal obligations under charity law, the committee and decision-making process,
the objectives and financial performance of the charity.

d. Related party relationships

The charity is a constituent of the Jewish Secondary Schools Movement, registered charity number 313109 and
is associated with the Hasmonean High School Academy

e. Risk management

The trustees have assessed the major risks to which the charity is exposed, in particular those related to the
operations and finances of the charity and are satisfied that systems and procedures are in place to mitigate our
exposure to the major risks.

Plans for future periods.

The Trustees will continue to focus their efforts on raising funds to meet the charity’s objectives by appeals to
families who associate with the Hasmonean High School Multi Academy Trust and the wider community.

The funds raised will be used to continue to support the advancement of the education of pupils at Hasmonean
High School Multi Academy Trust.

Information on fundraising practices

The trustees are committed to the highest standards of fundraising practises and aim to abide by fundraising and
data protection guidelines.

The Charity principally raises funds from individuals, trusts and organisations who have a connection with and
support the work of the charity. Its approach is generally on a personal level, but the Charity also raises funds
through community events and activities.
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The Charity does not share personal information of its supporters for the purposes of third-party marketing or
processing.

There have been no complaints about fundraising activities reported in the year, or subsequently.

Public Benefit Statement

The trustees confirm that they have complied with the duty in the Charities Act to have due regard to the Charity
Commission's general guidance on public benefit, 'Charities and Public Benefit'. The charity's funds are utilised
by the school which, when considering which pupils to admit, ensure they meet the admission criteria as agreed
with local council.

Statement of Trustees' responsibilities

The Trustees are responsible for preparing the Trustees' Report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England & Wales requires the Trustees to prepare financial statements for each
financial which give a true and fair view of the state of affairs of the Charity and of its incoming resources and
application of resources, including its income and expenditure, for that period. In preparing these financial
statements, the Trustees are required to:

 select suitable accounting policies and then apply them consistently;
 observe the methods and principles of the Charities SORP (FRS 102);
 make judgments and accounting estimates that are reasonable and prudent;
 state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material

departures disclosed and explained in the financial statements;
 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Charity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Charity's transactions and disclose with reasonable accuracy at any time the financial position of the Charity
and enable them to ensure that the financial statements comply with the Charities Act 2011, the Charity (Accounts
and Reports) Regulations 2008 and the provisions of the Trust deed. They are also responsible for safeguarding
the assets of the Charity and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.

Disclosure of information to auditors
Each of the persons who are Trustees at the time when this Trustees' Report is approved has confirmed that:

 so far as each Trustee is aware, there is no relevant audit information of which the charity's auditors are
unaware, and

 each Trustee has taken all the steps that ought to have been taken as a Trustee in order to be aware of
any relevant audit information and to establish that the charity's auditors are aware of that information.
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Auditors

The auditors, Goldwins Limited, have indicated their willingness to be appointed as auditors. The Trustees
appointed Goldwins Limited as auditors at a meeting of the Trustees on 7 April 2025.

Approved by order of the members of the board of Trustees on 24 June 2025
and signed on their behalf by:

Jonathan Miller
Trustee

Ari Joseph Bloom
Trustee
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Opinion

We have audited the financial statements of Hasmonean High School Charitable Trust (the 'charity') for the year
ended 31 August 2024 which comprise the Statement of Financial Activities, the Balance Sheet, the Statement
of Cash Flows and the related notes, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

 give a true and fair view of the state of the charity's affairs as at 31 August 2024 and of its incoming
resources and application of resources for the year then ended;

 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

 have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the Trustees' use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concern for a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the Trustees with respect to going concern are described in the
relevant sections of this report.
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Other information

The other information comprises the information included in the Annual Report other than the financial statements
and our Auditors' Report thereon. The Trustees are responsible for the other information contained within the
Annual Report. Our opinion on the financial statements does not cover the other information and, except to the
extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. Our
responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise
appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

 the information given in the Trustees' Report is inconsistent in any material respect with the financial
statements; or

 sufficient accounting records have not been kept; or
 the financial statements are not in agreement with the accounting records and returns; or
 we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' Responsibilities Statement, the Trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
Trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible for assessing the charity's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Trustees either intend to liquidate the charity or to cease operations, or have no realistic
alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.
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Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is
detailed below:

We considered the nature of the industry and its control environment and reviewed the charity’s documentation
of their policies and procedures relating to fraud and compliance with laws and regulations. We also enquired of
management about their own identification and assessment of the risks of irregularities.

We obtained an understanding of the legal and regulatory framework that the charity operates in and identified
the key laws and regulations that:

• had a direct effect on the determination of material amounts and disclosures in the financial statements. These
included the Charities Act and tax legislation; and
• do not have a direct effect on the financial statements but compliance with which may be fundamental to the
charitable company’s ability to operate or to avoid a material penalty.

We discussed among the audit engagement team regarding the opportunities and incentives that may exist within
the organisation for fraud and how and where fraud might occur in the financial statements.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to
the risk of management override. In addressing the risk of fraud through management override of controls, we
tested the appropriateness of journal entries and other adjustments; assessed whether the judgements made in
making accounting estimates are indicative of a potential bias; and evaluated the business rationale of any
significant transactions that are unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the following:

• reviewing financial statement disclosures by testing to supporting documentation to assess compliance with
provisions of relevant laws and regulations described as having a direct effect on the financial statements;
• performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of
material misstatement due to fraud;
• enquiring of management, and external legal counsel concerning actual and potential litigation and
claims, and instances of non-compliance with laws and regulations; and
• reading minutes of meetings of those charged with governance.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' Report.
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Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's
trustees those matters we are required to state to them in an Auditors' Report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity and
its trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

Goldwins Limited

Chartered Accountants and Statutory Auditors

75 Maygrove Road

London

NW6 2EG

24 June 2025

Goldwins Limited are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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Unrestricted
funds
2024

Total
funds
2024

Total
funds
2023

Note £ £ £

Income from:

Donations and legacies 3 6,384,431 6,384,431 5,368,768

Investments 4 1,060 1,060 688

Total income 6,385,491 6,385,491 5,369,456
Expenditure on:

Fundraising costs 27,179 27,179 42,678
Charitable activities 5 6,266,137 6,266,137 5,428,537

Total expenditure 6,293,316 6,293,316 5,471,215

Net movement in funds 92,175 92,175 (101,759)

Reconciliation of funds:

Total funds brought forward 42,874 42,874 144,633

Net movement in funds 92,175 92,175 (101,759)

Total funds carried forward 135,049 135,049 42,874

The Statement of Financial Activities includes all gains and losses recognised in the year.

The attached notes form part of these financial statements.
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2024 2023
Note £ £

Current assets

Debtors 7 347,000 12,500

Cash at bank and in hand 31,349 239,564

378,349 252,064

Creditors: amounts falling due within one
year 8 (243,300) (209,190)

Net current assets 135,049 42,874

Current assets less current liabilities 135,049 42,874

Total net assets 135,049 42,874

Charity funds

Restricted funds 9 - -

Unrestricted funds 9 135,049 42,874

Total funds 135,049 42,874

The financial statements were approved and authorised for issue by the Trustees on 24 June 2025 and signed
on their behalf by:

Jonathan Miller
Trustee

Ari Joseph Bloom
Trustee

The attached notes form part of these financial statements.
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Note 2024 2023

£ £

Cash flows from operating activities

Net cash (used)/ generated in operating activities. 11 (209,275) (316,754)

Cash flows from investing activities 1,060 688

Net cash provided by investing activities 1,060 688

Cash flows from financing activities

Net cash provided by financing activities
-
-

-
-

Change in cash and cash equivalents in the year (208,215) (316,066)

Cash and cash equivalents at the beginning of the year 239,564 555,630

Cash and cash equivalents at the end of the year 31,349 239,564

The notes on pages 13 to 19 form part of these financial statements
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1. General information

Hasmonean High School Charitable Trust is a charity registered with the Charities Commission (no.
1068303).

The principal activity of the charity is to advance the education of the pupils at Hasmonean High School
by the provision and maintenance of buildings, resources, equipment, teaching and facilities for the
education in addition to those provided out of public funds.

2. Accounting policies

2.1 Basis of preparation of financial statements

The financial statements have been prepared in accordance with the Charities SORP (FRS
102) - Accounting and Reporting by Charities: Statement of Recommended Practice applicable to
charities preparing their accounts in accordance with the Financial Reporting Standard applicable in
the UK and Republic of Ireland (FRS 102) (effective 1 January 2019), the Financial Reporting
Standard applicable in the UK and Republic of Ireland (FRS 102) and the Charities Act 2011.

Hasmonean High School Charitable Trust meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless
otherwise stated in the relevant accounting policy.

2.2 Going concern

The Trustees assess whether the use of going concern is appropriate i.e., whether there are any
material uncertainties related to events or conditions that may cast significant doubt on the ability of
the Charity to continue as a going concern. The Trustees make this assessment in respect of a period
of at least one year from the date of authorisation for issue of the financial statements and have
concluded that the Charity has adequate resources to continue in operational existence for the
foreseeable future and there are no material uncertainties about the Charity’s ability to continue as a
going concern, thus they continue to adopt the going concern basis of accounting in preparing the
financial statements.

2.3 Income

All income is recognised once the Charity has entitlement to the income, it is probable that the income
will be received, and the amount of income receivable can be measured reliably.

Income tax recoverable in relation to investment income is recognised at the time the investment
income is receivable.
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2.4 Expenditure

The costs of each activity are made up of the total of direct costs and shared costs, including support
costs involved in undertaking each activity. Direct costs attributable to a single activity are allocated
directly to that activity. Shared costs which contribute to more than one activity and support costs
which are not attributable to a single activity are apportioned between those activities on a basis
consistent with the use of resources. Central staff costs are allocated on the basis of time spent, and
depreciation charges allocated on the portion of the asset’s use.

Expenditure on charitable activities is incurred on directly undertaking the activities which further the
Charity's objectives, as well as any associated support costs.

All expenditure is inclusive of irrecoverable VAT.

2.5 Interest receivable

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably by the Charity; this is normally upon notification of the interest paid or payable by the institution
with whom the funds are deposited.

2.6 Debtors

Trade and other debtors are recognised at the settlement amount after any trade discount offered.
Prepayments are valued at the amount prepaid net of any trade discounts due.

2.7 Cash at bank and in hand

Cash at bank and in hand includes cash and short-term highly liquid investments with a short maturity
of three months or less from the date of acquisition or opening of the deposit or similar account.

2.8 Liabilities and provisions

Liabilities are recognised when there is an obligation at the Balance Sheet date as a result of a past
event, it is probable that a transfer of economic benefit will be required in settlement, and the amount
of the settlement can be estimated reliably.

Liabilities are recognised at the amount that the Charity anticipates it will pay to settle the debt or the
amount it has received as advanced payments for the goods or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the obligation. Where
the effect of the time value of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to the liability. The
unwinding of the discount is recognised in the Statement of Financial Activities as a finance cost.

2.9 Financial instruments

The Charity only has financial assets and financial liabilities of a kind that qualify as basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.
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2.10 Fund accounting

General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the Charity and which have not been designated for other
purposes.

Investment income, gains and losses are allocated to the appropriate fund.

3. Income from donations and legacies

2024 2023
£ £

Donations 6,384,431 5,368,768

4. Investment income

2024 2023
£ £

Bank interest receivable 1,060 65

5. Analysis of expenditure on charitable activities

Total
funds
2024

Total
funds
2023

£ £

Governance costs 9,000 4,200
Charitable grants payable
Other support costs

6,251,190
5,947

5,397,941
26,396

Total Charitable activities in the year 6,266,137 5,428,537
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6. Analysis of expenditure by activities
Net income/(deficit) for the year is stated after charging :

2024 2023
£ £

Audit fees 7,000 3,500

7. Debtors

2024 2023
£ £

Due within one year

Charitable donations pledged but not received
335,000 -

Tax recoverable 12,000 12,500

347,000 17,980

8. Creditors: Amounts falling due within one year

2024 2023
£ £

Other creditors 90,300 140,190

Accruals and deferred income 153,000 69,000

243,300 209,190
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9. Statement of funds

Statement of funds - current year

Balance at 1
September

2023
£

Income
£

Expenditure
£

Balance at
31 August

2024
£

Unrestricted funds

General Funds - all funds 42,874 6,385,491 (6,293,316) 135,049

Statement of funds - prior year

Balance at
1 September

2022
£

Income
£

Expenditure
£

Balance at
31 August

2023
£

Unrestricted funds

General Funds - all funds 144,633 5,369,456 (5,471,215) 42,874

10. Analysis of net assets between funds

Analysis of net assets between funds - current year

Unrestricted
funds
2024

Total
funds
2024

£ £

Current assets
378,349 378,349

Creditors due within one year
(243,300) (243,300)

Total

135,049 135,049
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Analysis of net assets between funds - prior year

Unrestricted
funds
2023

Total
funds
2023

£ £

Current assets 252,064 252,064

Creditors due within one year (209,190) (209,190)

Total
42,874 42,874

11. Reconciliation of net movement in funds to net cash flow from operating activities.

2024 2023
£ £

Net income/(expenditure) for the year (as per Statement of Financial
Activities) 92,175 (101,759)

Adjustments for:

Decrease/(increase) in debtors (334,500) 5,480

Increase/(decrease) in creditors 34,110 (219,787)

Less interest received (1060) (688)

Net cash provided by/ (used in) operating activities (209,275) (316,754)

12. Analysis of cash and cash equivalents

2024 2023
£ £

Cash in hand 31,349 239,564

Total cash and cash equivalents 31,349 239,564
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13. Analysis of changes in net debt

At 1
September

2023 Cash flows

At 31
August

2024
£ £ £

Cash at bank and in hand 239,564 (208,215) 31,349

239,564 (208,215) 31,349

14. Related party transactions

At the year end, £90,299 (2023: £140,190) was due to Hasmonean High School Academy, a charity with
a common trustee. The charity donated £6,167,190 to the Academy during the year (2023: £5,313,941).

During the year, the charity accrued for grants of £84,000 to JSSM (2023: £84,000), a charity to which it
is a constituent member.


