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Tire trustees an! pleased ta present )heir annual directors' report for the year endml Sl March 2021 whkh is also prepared ta meet

the requirements fw s directors report snd accounts for Companies Act purposes.

The Rnandsl statamentt comply with the Charities Act 2011, the Companies Act 2006, the Memomndum snd Argdes of Assodation,

snd Acmundng and Iteportlng by ChsrMest Statement of Recommended Practice appgcsble to charities preparing their accounts In

sccordarrce with the Nnsnclsl Reporting Standard appgceble in ths UK and Repubgc of Ireland JFRS102j,

Strllctwe, Rsvernarlca and Manrrgemerit

ggygrg JRRSRRPJRRRJ

Mlnlk Kardm Umlted ls s company Rmlted by guarantee and is e registered charity. The compsm wss estsblhhed under s
Memorandum of Assodatlon which established the ohjrmm and powers of the charitable company and is governed under Its Artldes

at Association. In tha avant of the company heing wound up members are required to contribute sn amount not euceedlng 11.

II I m T s
The trustees and dlrectars who have served throughout the yssr are shown an page 1.Appomtment of directors/trustees la goverrred

by the Memorandum 0 Artidm of Atsodadon,

New Trusteer undergo training on their legal obligations as under Charity Isw, the dedslon making process, the business plan snd

recent performance af the charity.

QCRSSJRRJSRRJSIryfgglg
The charltll Is orgsnimd so that tha trustms meet regularly to manage Its affairs. Ths 'Nursery Head' N Cosor snd Rnsnce afgcsr 1
Martin manege the day to day administration of the charity and report to the Trustees at monthly Trustee meetings.

JJJSRRJRRSRRIRRPS

The trustees amlvely review the major risks which the charity feces on s regular basis and begsve that maintaining reserves at the

current levels, combined with an annual review of the contrals over key gnandal systems, wgi provide sufgclent resources In the

event of adverse canditlons.

The trustees also revlmv non-flnsndsl risks snd these risks are managed by ensuring campgsnce with sg health and safety

regulations for chgdren, staff snd parens, In addition the nursery ls regulated by Ofsted and the trustees and senlar management

have controls In place to ensure compgsnce with such regulations.~ls
None of the trustees receive remuneration or other benefft In their cspwlty ss trustees of the charity, Any connection between s
trustee of the charity snd organlsstlons providing senrlcss to the charity must be disclosed to the full board af trustees In the same

way as any contrsstual relstlanshlp with s related psrty. In the current year no such related party transactions were reparted.

Rsalmoggglrstaffff
The dlreclars consider that the board of directors, who we the Charity's trustees, and senior management team comprise the kay

management pemannel of the charity In charge of dlremlng, contraging, running and operating the charity on a dw to day basis

The psy of senior staff, Indudlng N Cossr la reviewed annually and rmrmsgy Inwessed In with Local Authority pay scales.

Purpose and obJectlves

Tha charity's obJects end Its principal activities are the advance and education of Turkish speaking chgdrtm below campulsory school

age by the provision of bglnguel nursery edumtlon.

Achlevwn ants and parlommnca

The tmstees consider that the Charity's sctivltlm In meeting objectives have been most satisfactory during the year under review.

PRJJR 2



REjnjk ffsrdss Umltsd

)private Company Limited by Guamntee)

Dlrsates' fk Trustees' Report for the Year Ended 31March 2021

Continued)

nnandsl review

Total income for the year amounted to P1 56S 136with total expenditure amounting to 51 216 S32 leaving s surplus In the year

of 5352354.

Accumulated resumes at the balance sheet date amounted to 52,462,230, of which 61,117,049 represent Income reserves.

Investment powers snd pogcy

Ths trustees having regard to the gquidlty requirements af opwatlng ths nursery, have kept s proportion of mmgsble Squid

funds ln sn interest bearing account to maxlmise the rate of return, although given current rates of interest ths rate of return Is

minimal, Ths trustees wsl review the position snd canslder alternative Investments to maximlse returns but wgl continue with a

risk averse pogcy.

Reserves pogcy and going concern

The Trustees have undertaken s review of the charity's requirements for reserves in Bght of the main risks to the organisation.

As part oF this review the charity hss set up two funds, namely 4 'running cost' and 'staff Ik maternity fund' reserve, In Sne with

Charity Commbslon recommendations The running cost reserve Is to cover running costs of the charity of between 3 to 6

months and a» st 31 Ivlarch 2021 stands at 540S,000 which Is equivalent to six months running mst» The 'staff 6 maternity

fund' ls to reer future potential statutory Sabgltles lredundancy, unpaid hogday R monies In Sau oF notice) should the charity

cease activities snd as at 31 March 2021 stands at E26,472.

Plans for future pwlods

Pundlhg for the year 2021/22 has been secured fram t 6 lsgnyon and Hackney teaming Trust with total grants receivable for

the year of E399,361 fer ths Chsrltlss' cora activities snd the sim of ths Trustees ls to further develop the chgdran's centre, the

provision of nursery elucatlon and outrmch services in the Hackney R lsSngton ames.

Trustees rsspenslbglties In relation to the flnandal statements
Ths charity trustees lwho are alto directors of the company for the purposes of mmpany law) are responsible for preparina a

trustees' annual report snd flnandal statements In accordance with «ppScabla law snd United Kingdom Accounting Standards

IUnlted Kingdom GeneraSy Accepted Accounting Practical.

- select suitable accounting peScles and apply tham consistently;
- observe the methods and principles In the Charities SORP;
- make judgments snd estimates that are reasonable snd prudent;
- state whether appsmble UK accounting standards have been fogowed, subject to any material departures

dlsdosed snd explained ln the finsndal statements.
- prepare Rnandal statements an a going concern basis unless It Is Inappropriate to presume that the charity

wgl continue in operation.

The trustees sre responsible for keeping accounting records which dlsdose with reasonable accuracy at any time the Rnanclal

position of the charity and enable tham to ensure that the financial statements cemply with the Companies Act 2006. They sre

also responsible for safeguarding the assets of the charity and hence for taking reasonable steps for the prevention and

detection of fraud snd other Irregularities.

Dlracmm snd truscees
The trustees who sre directors for the purpose of company law who have served during the year snd up to the date af this

report are set out an page L

Statement as to disclosure to our sudltars

In so far as the trustees are aware at the time of approving our trustees' annual report:
- there Is no relevant Information, being infommtion needed by the auditor In connection with preparing their

report, of which the campany's auditor Is unaware; and

-the trustees, having made enquiries of fsnow directors snd the company auditor that they ought to have

Indlvlduagy taken, have each taken a3 steps that hrsrshe Is obgged to take as 4 director In order to make

themselves aware of any relevant avdlt Information snd to estsbgsh that the auditor Is avrars of that

Information.

By sr of the d of trustees

A K Mew
Trustee gr Company Director Date j', - FR-Lf
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Mlnlk Kardes Umltsd

(private Company Umlted by Guamreaa)

Inde ent Auditor's Re ow ta the Members of Mlnlk Kardes Umltad

Opinion an financial statements

We have audited the flnandal statements of Minlk Kardex Ltd for the year ended 51 Mamh 2021 on pages 6 to 15. The financial

repnrtlrig fmmewodt that bas been sppged In their preparation ls appgmbls law, and United Iqngdom Accounting Standards (United

K(ngdom Generally Accepted Amoungng Practice), Indudlng FRS 102 'The Financial Reporang Standard appgcsbls In tha UK and

Repubgc af Ireland".

This report ix made solely to the charitable company'a mentbem, ss s bedy, ln accordance with Chapter 5 of perl 16 af the Companies

Act 2006. Our audit work hsa been undermken so that we might state to the charitable company's members thaw msttmx we are

required to state to them In sn eudkor'x report and far no other purpose. Ta ths fugost mrtent permitted by lew we do not accept or
smume responslbgltv tn anyone other than the charitable oompsny snd tha charitable company'I members ss a body, for our audit

work, for this repart. ar for the opinions we have lor mad.

In our opinion the flnnndsl statements:

- give a true snd fair view of the state of the charitable campany's affairs as st 51 March 2021, snd of Its fncomlng resources and

applbation of resources Including Its Income end expenditure, for the year then endwb
~ have bean properly prepared In accordance with the United Kingdom Generally Accepted Accounting practice; and
- have been prepared In accordance with the requirements of the Compsnlex Act 2006,

gssls of opinion

We conducted our sudg In accordance with International 5tandards un Auditing (UK) (GAs (UK)) and appgcable law, Our
responslbgltles under lhasa standards are further descdbed In the Auditor's respnnslbgltles for ths ainflt of the gnanclal stetementa
section of our report, We are Independent of the charitable company In accordance with the ethical requirements that are relevant to
our audit of the financial ststementx In the UK, including the FRc's Ethical standard, snd wa have fugglml our other ethical
responslbgitles In accordance with these requirements. We begeva that the audit evidence we have abtslnwl is sufficient and
appropriate to provide a basis for our opinion.

Conduslons ralstlna to going cancern

We have nothing to I*aport In respect of the fogowlng matters In relation to wMch the l5As (UK) require us to report to you where;

the trustees' Iree of the going concern basis at accounting In the preparation of the gnanclal ststemenw ls not approprlstel ar

the trustees have not disclosed In the Rnanclal statements srry identified material uncertainties that may asst signglcant doubt
about the charitable company's sbglty ta continue ta adopt the going cencem basis of accounting for e period of at least twelve months
from the data when the financial statements are autherlsed for lwue,

Other Information

The trustoes are responsible far the other Information. The other Information comprims the Information Induded In the trustees'
annual report, other than the financial statements end our audinn's report thereon. Our opinion on the Gnandal statements does not
cover the other information snd, except to the extent otharwlce sxplkltly stated In our rspart, we do not express any form of assurance
conduslon thereon.

In connect(an with our audit of ths financial ststemenls, aur responslbghy ix Io read the other Information and, In doing so, consider
whether the other Information la materia gy Inconsistent with the Gna nasl statements or aur knowledge obtained ln the audit or
otherwise appears to be materlagy misstated, If we Identify such material Inconsistencies or apparent material mlsmatements, wa are
required to dmermlne whether there ls e material misstatement In the financial stalementx ar a material misstatement of tha other
Information. If, based on the vmrk we have perfarmed, we cenclude that there Is a material misstatement sf this other Information, we
are required to rene*that fact,

We have rwthlng to report In thb regard.

Opinion on edwr matter preswlbed by the Companies Act 2006

In our opinion, based on the work undertaken In the course af the audltr

the Inlbrmatlon given ln the trustees' report for Ihe Rnandal year for which the flnandal statements are prepared ls consistent
with the financial statements; and

Page 4
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Mlnlk Ken)as Limited

(Private company tlmlted by Guarantee)

Statement of financial activities

for the ear ended 31 March 2021

Irnrestrlcted /
Restricted Designated Total Total

~No es F90ds ~Fund @2221 2~019 20

4 4 1

Income:

DOnstlons and restricted grants

Incwns/mm Charitable activities:

Nursery fess

Income/rom other chorlrablc octlvltlcr

Fundraislng Ib other Income

793,445

271,001 271,001 453,164

32,039 19,056

3 1,083,345 181,801 1,265,146

Totallncome 1,083,345 484,841 ~1,568 186 1,265,665

Expenditure

Expenditure on charitable activities:
Direct Charitable expenditure

Management and administration

6 1,083,345

133,487 133,487 120,151

1,083,345 1,100,383

Total expenditure

Net Income/)expenditure) snd rwt movemants
ln funds before gains and lames on Investmsnts

Total funds brought forward

Total funds carried forward

18

1,0!6,345 133,487 1,216,832 1,220,534

351,354 351,354 45,131

1,110,776 t,110,776 1.065,645

1 462,130 1,462,130 1 110,776

Ths statement of financial activities Includes ag gains snd losses In the year. All Incoming resources and resources expended derive
from continuing activities.
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Mlnlk Ksrdes Limited

(Private Company Umltsd by Susrantee)
BALANCE SHEET

A5 AT 31 MARCH 2021

Fixed Assets
Tangible fixed assets

Total fixed assets

~2020 1
4 4

345,081

345&081

881120
4 s

347,385

347,385

Current Assets
Debtom
Cash st bank and in hand

Total current assets

18,713
1,152,0S3

1,170,796

24,940
789,749

814,689

Credltorsr amounts faglng due
udthln one year 16 +53,747) (51c298)

Net current assets ,66 763,391

NET ASSETS

The funds of the Charity:

1 2130 ll 36

Unrestricted/Designated Income funds:

TOTALCHARITTFUNDS

18 t&462,130

1. ,13

1,110,776

»6.

These accounts are prepared In accordance with the special provisions af part 15 of ths Companies Act relating to smsg
companies and constitute the annual accounts required by the Companies Act 2006 and are far circulation ta members of
the company.

The notes at pages 11ta 15 form part of these accounts

Approved by the trustees on .5..J.!67;,ft 24s L.)

P E Ds)dele
Trustee 8& Company Dhector
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Mlnlh gardss Umltwl

gtsternent of cmh gows
Fer the r ended 32 Nwrch NN2

1020/21 2016/10

Cash flovw fram opwsting ecdvltlesl

Net cash provMed by {used ln) operating sctlvltles

Cash Nrnm from InvmNng awlvltles
Dhridends, Interest snd rents from Imuslments
Proceed fmm the sale of pro peny, plant snd equipment
Purchase of property, plant and equipment

Net cash pro vldml by / lu sad ln) Investing aetlvlt los

chango In cash and cash equivalents In the repornng period
Cosh snd cash equivalents et the beginning of the reporting par(ed

Total

Funds

6

366,191

(3,9571

362,334

382,334
TM,749

I'rior year
Flrnds

6

71,809

t&5

(3,13D)

69,974

69N74
719,775

cmh and onh equivalents at Ihe end of the mportlng perlml 2,232AN3 ~789 749

neconcgletlon of nel mavement In funds to net cash ffow from operating ectlvhlas

Net movwnent ln funds far Ihe reporting period (ss per the 5DFA)

Ad)est nlmlts for:
Dspreclatlon charges
Dividends, Interest and rents from Investments
(Increase)/decrease In debton
Increamldscresse) ln trna)tort

352/54

6,261

6,227
1,449

45, 130

5,176
(1,295)
24, 187
(1,4891

Nat cmh pnwldad by lured In) operating actlvltlss

An a Imls of c4 ah end cash equivalents

Cash ln hand

Total cash snd cash equivalents

t, t52,033

1,152,068

789,749

~739749

~566 191 ~71809
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Mlnlk Ksrdes Urn(ted

(Private Company Umlted by Guarantee)
NOTES TO THE FINANQAL STATEMENTS

for tlm ear ended 31 March 2021

A~c

The pr)nripal aomunting policies adopted, )udgments and key sources of estimation uncerta(nty In the preparation of financial

statements are as follows

Basis of PrePsmtlon

The Financial statements have been prspsmd ln accordance with Accounting snd Reporting of charities . SORP applicable to

charities preparing their accounts In accordance with Financial Reporting Standard upp gee ble in the UK and Rs pub gc of Ireland (FRS

102) (effective date 1 January 2013) - charities SDRp (FRS 102), the financial reporting standard sppgcable In the UK snd Repubgc

of Ireland (FRS 102) and the Companies Act 2006.

Mlnlk Ksrdes meet the degnltlon of Charity under FRS 102. Assets and llsbgltles are Inltlsgy recognised at historical cost or

transaction value unless otherwise stated In the relevant accounting policy (notes).

Recondgetlon with prmdous GAAP

ln pmpsrlng the accounts the trustees have considered whether In applying the accounting pogclss required by FRS 102 snd the

Charities SORP FRS 102, the reinstatement of comparative Item wss mquired.

At the date of transition no other restatements were required.

Incoming resources
Income (Including Income from government and other Smuts) ls recognised when the charity hss entitlement to the funds, sny

performance conditions attached to the Items of income have been met, It Is prebable that the Income wgl be received snd the
amount can be measured regsbly,

Interem and Investment income receivable
Interest on funds held on deposit and Income fram investments held Is Included when receivable and the amount can be measured

re gable by the charity.

Fund accounting

Unrestricted funds are evagable to spend on activities that further sny of the purposes of charity. Designated funds are

unrestricted funds of the charity which the trustees have decided st their discretion to set aside for a spsclhc purpose, Restricted

funds sre donations or grants which the donor has specified sre to be solely used for s particular purpose or area of the Trust's

work or pro)acts being undertaken by the Trust.

Expenditure and Irrecoverable VAT

ExpendlRure b recognised once there is a legal or constructive obggatlon to make a payment to a third party, It Is probable that

settlement wgl be required and the amount of the obggatlon can be measured regsbly, Expenditure Is classified under the

following headings:

-cost of raising funds comprise the cost of commercial trading
- expenditure on charitable sctlvltle» Includes the cost of operating the nursery and outreach services
- management and administration Includes support costs for these functions that assist the work of the charity

irrecoverable VAT Is charged as a mst against the activity for which the expenditure has been incurred.

Taxatlon

As a grant sided charity with charitable status the charity's activities do not create s charge to corporation tax.

Operating leases

Rentals paid under operating leases are charged to Inconie an s straight gne basis over the lease term.

Tangible fixed assets

Tangible fixed assets for use by the charity are stated at cost less depreciation.

Depredation ls provided st rates calculated to write off the cost or valuation of fixed assets, less their estimated residual value,

over their expected u~eful Rvm on the fogowlng bases:

freehold Buildings -2fs sualght Rns basis
office equipment - 2SN straight Rne basis



Mlnlk Kerdes Limited

fPrlvsta Company Limited by Guarantee)
NOTES TO THE FINANCIAL STATEMENTS

for the ear ended 21 March 2021

Debtors

Trade and other debtors are recognised at the settlement amount due aber any trade discount affered. Fmpaymenw srs
valued st the amount prepaid net of any trade discounts due.

Cash at bank and In hend

Cash at bank and In hand Includes cash snd short term highly Equld Investments with a short maturity of less than three months
from the data of acqulsltfon or opening of the deposit or similar account.

Creditors and provisions

Creditors and provisions are recognised where the charity has a present obligation resulting fram s past event that will

probably result In the transfer of funds to a third party and the amount due to settle the obggatlon csn be measured or

Fina ndel Instnnnents
The trust has only has financial assets snd financial Eabgltles of a kind that quagfy ss basic financial Instmmsnts. The charity
does not acquire put options, derivatives or other complex financial instruments, The mein form of financial rbk faced by the
charity is that of volstglty In equity and Investment markets due to wider economic conditions, the attitude of Investors to risk,

Pensions
The Trust does not operate e pension scheme.
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Mlnlk Ksrdes Umlted
IPrlvste company Llmltect by Guarantee)
Notes to the financial statements
fm the esr ended 31 March 2021

1 Legal status of the Trust

The Trust is a company 8rnltsd by 3uamntae and hes no share capital. In the event of the charity being
gabglty In respect of the guarantee is limited to 61 per member of the charity,

2 Hnsndal performance of the charity 2020/21
E

Income

wound up, the

2019/20
6

1365,665

Expenditure an charitable activities
Expenditure on management snd administration
Depredation

Net Income

Total funds brought forward

Total funds carried forward

Represented by.
Unrestricted funds

3 Income from Donations and Grants
Mlnlk Kardes
Grants receWable
L 8 Istlngton - Community Links

LB Community Fund

L 8 Isgngton - 0 A P

L 8 Isgngton - N E G

L 8 Isllngton - Rebates
L 8 Isgngton- s F 5 c
L 8 Isgngton ~ 2 year Old Pilot
L 8 Isltngton - Sgra YO

LB Isgngton

Hackney adult learning

Hackney Learning Trust - 2 year old
Hackney Learning Trust - Chgdren Centre
Hackney Learning Trust - Headcount/5 F F
GLA Early Years
NHS incredible Years
NHS CITY antenatal
Big lottery
Greenlch university
HCVS

HMRCJRC

City bridge trust
Other mlsceganeous

Fsctary
LB Islington

LBISRngton:SEN
LB Isgngton: EYPR

LB Isgngton: Maternity
LB Isgngton; Nursery improvements
LB Isgngton; 2 year olds
IB Isgngtom 3-4 Veer olds
Lglsgngton; Miscegsneous
HMRC JRC

1,077,084
133,487

6,261

1,216,832

351,354

1,094,156

69,850
11,125
8,695

17,581
626

29,977
3,737
9462
3,641,

6,804
77,300
25,512

178,023
3,500
7,063

61,349
10,000

687443
6,2oa

6,118
12,506
3,046
5,414
5,722
6,2'/9

7,969

1,095,107
120,151

5,276

1,220,534

45,130

1,049,026

69,800

13,227
27,612

706
30,000

4,230
3,515

9,320
8,448

75,500
35,811

7,581
18,042

7,000
82,664

ako

372,000
7,192

19313
450

614

a Income from charitable activities

Nursery fees 453,164
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Mlnlk Kardes Umlted

(private company Umlted by Guarantee)

Notes to the financial statements

for the year ended 31 March 2021

5 Interne from other charitable activities

Fundrslslng

Interest receivable

2020/21
E

32,039

~32 039

2019/20
6

17,761
1,295

19,056

6 Analysis of expenditure an charlurbls activities
Staff & agency casts
Other running costs

857,998 908,958
225,347 191,425

"7 Analysis af governance and suppoN cost
Staff costs
Audit and accountancy

Legal & professional
8ank charges

118,497
13,854

329
807

107,394
10,900

1,857

133 487 120 151

8 Net Income /(expenditure) for the year
This Is stated after charglnlp

Depreciation -ovmed assets
Auditors remuneration for audit services
Auditors rwnunerstlon for other services

6,261
3,600

7.754

5,276
3,600
4,800

9 Analyses of staff toms, trustee remuneration end expenses, snd ths cost of key
msnassment personnel
Wages and salaries
Redundancy

Employers national insurance

Employers Pension

Agency Ik sessional staff.

794,053 877,114

60.830
16,461

105,151

66,95a
17,787
54,499

~976 495 ~1016352

The average number of staff employed during the year
were ss fogown

Direct charitable

Administration & support
39

a

41

43
2

45

The number of employees whose emoluments es defined for taxstlon purposes
amounted to over 660,000 In the year were ss fogows:

10 Tmstees' remuneration

The trustees were not paid or received any other benefits fram the Charity during the year In their capacity ss
trustees.

11 Related party transactions
N Cossr received remuneration during the year In her capscrty as Nursery Head.
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Mlnlk Kardes Umlted

fPrivate Company Umlted by Guarantee)
Notes to the flnerwlal statements
for the ear ended 31March 2021

12 Government Grants

Income from government grants comprises of grant funding made avagsble by local authorities to fund the

chrldren centre running cost of the charity, see nots 4 for more Information and to the amount snd sources of

these grants.

18 Corporation Tex
The Charity ls exempt from tsx an Income and gains faglng within section 505 of the Taxes Act 1988 section 2S2

of the Taxation of Chargeable Gains Act 1992 to the extent that these are appped to its charitable oblects.

14 Tangible fixed assets
Cast:
At 1 Aprg 2020
Additions

Freehold

Prspsrty
8

466,147

Offlce

Equipment

6

57,998
3,957

524,145
3,957

At 31 March 2021 466,147 ~62 955 528,102

Depredation
At 1 Aprg 2020
Chargeinyesr

127,496 49,264 176,760
6,261 6,261

At 31 March 2021 227r496 55,525 183,021

Net book value
At 31 March 2021 ~338 651 6,430 345,081

At 31 March 2020

15 Debtors
Amounts dus within one yean

~338 651 8,734 ~347 385

2020/21 2019/20

Grant Ik Fee Debtors
Prepsyments
Accrued Income

12,968
5,745

19,974
4,966

~18713 ~24 940

16 Creditors
Amounts feglng due within one yean
Other taxation 8 social security
other creditors Ik accrue la

12,784
40,963

16,123
35,175

17 Deferred Income
Deferred Incame comprise advance receipt of nursery fees for 2020/21.

Balance as at 1Aprg 2020
Amount released to income earned from charitable actlvltlm
Amount deferred In the year

Balance ss at 31 March 2021

53 747 ~52 298



Mlnlk Ksrdes Umlted

(private Company Umlted by Guarantee)
Notes to ths flnandsl ststemenm
for the year ended 31 March 2022

18 Analysis of sharltable funds

Analysis of movemsnt In unrestricted funds

e 4 r

Balance at 1 AprB 2020

Movement in year

Balance st 31March 2021

r dG e I rv:
Balance at 1AprB 2020
Movement In year
Inter-fund transfers

Balance st 31 March 2021

0 I ad- t ni f nd'

Balance at 1AprB 2020
Movement In year

Balance at 31 March 2021

2010/21

349,531

(4,450)

329,773
351,354

4,450

685,577

26,472

2019/20

349,531

284,643
45,131

329,774

26,472

Biton~to c~re~rv
Balance at 1Aprll 2020
Inter-fund transfers

Balance at 31 March 2021

405,000 405,000

405,000

Total

19 Analysis between fund balances

TanBlble fined assets
Cash st bank and In hand

Other net current assets/ (BsblBtletl

Unrestricted
General DeslBnated

6 6
345,081

720,611 431,472
(35,034(

Tatsi
6

345,081
1,152,083

(35,034)

Page I4



Minlk Kardes Urn)ted

(Private Company Urn(ted by Guarantee}

Notes to the financial statements

for tire year ended 31 Merch 2021

20 Analysis ef Restrlmed Funds

Funders name

Mlnlk Kardes
L 8 Isfington - Community Links

LB Comfrlunity Fund

L 8 Isfington - G A P

LB Islington NEG

LB Isllngton rebstes
LB Islington- sfsc
LB Isgngton 2 year old

LB Isgngton 3& 4 YO

Hackney Learning Trust - 2 year old

Hackrrey Learning Trust - Children Centra
Hackney Learning Trust ~ Hesdcount/S F F

Big lottery

Greenish university

HCVS

HMRC JRC

City Bridge trust

Factory
LB Isfington

LB Isllngton: SEN

LB Isgngton: EYPR

LB Isgngton: Maternity
LB lsfington: Improvements

LB Isfington 2TO

LB Isllngton 3-4YO

LB Isfington misc

HMRC JRC

Balance incoming

1/4/20 Resources

5

69,850
11,125

8,695
17,581

626

29g77
3,737
9,562

6,804
77,300
25,512

178,023
3,500

7,063
61,349

10,000
520 704

691,184
6,204
6,118

12,506
3,046

5,414
5,722

6,279

7,969
744 442

Resources

Expended

E

(69,8501

(11,125)

(8,695)

(17,581)

(626)

(29,977l

(3,737)

I9,5621

(6,804)

P7,300)

(25,512)

(178,023)

(3,500)

(7,063)

(61,349)

(10,000}
l Ill.

(691,184)

(6,204)

(6,118)
(12,506)

(3,046)

(5,414)

(5,722)

(6,279)

(7,969)

Balance at

31/3/21
E

Grand Total

21 Pest balsnce sheet events
At the beginning of the Covld 19 psndemir„ the wegbelng and safety of our people stakeholders was the charity's
first priority. Where possible Individuals are working remotely from home and we are continuing to operate
effectively whilst taking appropriate actions to Bmlt the spread of the virus.

22 A new lease was entered into on 1st March 2018 with The Mayor and Burgesses of the London Borough of Isgngton
for the new Nursery site at a rent of one pepper corn per annum

23 Financial commitments
Total future minimum lease payments under operating leases:

Within 1 year

Within two to five years

2020/21

1,992
3 500
5 492

2019/20

1,992

6,479
8,471
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