
























EUROPEAN SOCIETY OF CATARACT AND REFRACTIVE SURGEONS

(A company limited by guarantee)

TRUSTEES' REPORT (CONTTNUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Going concern and future business success
The directors have reviewed the activities of the group and its available resources.

Notnrithslanding the ongoing impact of the pandemic on the main revenlle generating activity of the society, the
holcling of annual meetings, industry demand for the exhibition at the 2023 Annual Congress is very strong, in
line with expectations. The directors acknowledge that it may take time for meetings to return solely to an in-
person format, however the demand for face-to-face engagement, balanced with risk management
considerations, is clear. The group also continues to rnanage costs carefully; in particular, the change in its
outsourced services provider will generate a significant reduction in ongorng fixed costs.

The Society has adequate reserves to help cushion any medium-term impact of the pandemic on its aciivities.
These will be used as necessary to maintain continuity of operations, in conjunction with measures to limit overall
losses and the resulting impact on reserves.

On this basis the directors are confident that the group will continue in operational existence and that the
financial statements should continue to be drawn up on a going concern basis.

lndemnity insurance
The group purchased and maintained, throughout the linancial year, Directors' and Officers' Liability lnsurance in
respect of the direciors.

Statement as to disclosure to our auditor
The trustees in office at the date of approval of this Trustees' Annual Report confirm that, so far as they are each
aware, there is no relevant audit information of which the charity's auditor is unaware and each trustee has taken
all the steps they ought to have taken as a trustee to make themselves aware of any relevant audit information
and to establish that the charity's auditor is aware of that information.

The group accounts are prepared in accordance with section 398 of ihe Companies Act 2006, section 138 of the
Charities Act 201 1, and with the special provisions of part 15 of the Companies Act relating to small companies.
The constitute the annual accounts required by the Companies Act 2006 and are for circulation to the members
of the company.

The auditors, Crowe U.K" LLP, (Chartered Certified Accountants and Statutory Auditors) have indicated their
willingness to continue in office in accordance with the provisions of Section 485 of the Companies Act 2006.

Small group exemption
This report has been prepared in accordance with the Statement of Recommended Practice * Accounting and
Reporting by Charities and in accordance with the special provisions of the Companies Act 2006 relating to a
small group.

,Approved by ofdel<{-th_e members of the board of Trustees and signed on their behalf by:

Paul Rosen
Trustee
(Chair of Trustees)
Date:
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EUROPEAN SOCIETY OF CATARACT AND REFRACTIVE SURGEONS

{A company limited by guarantee)

Approved by order
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_-Paut8os6f,
Trustee
(Chair of Trustees)
Date:

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 3,I DECEMBER 2022

The Trustees (who are also the directors of the Charity for the purposes of company law) are responslble for
preparing the Trustees' report including the Strategic report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice).

Company law requires the Trustees to prepare financial statements for each financial period. Under company
law, the Trustees must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the Group and the Charity and of their incoming resources and application of
resources, including their income and expenditure, for that period. ln preparing these financial statements, the
Trustees are required to:

o select suitable accounting policies and then apply them consistently;
. observe the methods and principles of the Charities SORP (FRS 102);
. make judgements and accounting estimates that are reasonable and prudent;
r state whether applicable UK Accounting Standards (FRS 102) have been followed, subject to any material

departures disclosed and explained in the financial statements;
o prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Group will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain
the Group and the Charity's transactions and disclose with reasonable accuracy at any time the financial position
of the Group and the Charity and enable them to ensure that the flnancial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the Group and the Charity and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularilies.

of the members of the board of Trustees and signed on its behalf by:

a6rcg12023
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EUROPEAN SOCIETY OF CATARACT AND REFRACTIVE SURGEONS 

(A company limited by guarantee) 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF EUROPEAN SOCIETY OF CATARACT AND 
REFRACTIVE SURGEONS (CONTINUED) 

Auditing standards limit the required audit procedures to identify non-compliance with these laws and regulations 
to enquiry of the Trustees and other management and inspection of regulatory and legal correspondence, if any. 

We identified the greatest risk of material impact on the financial statements from irregularities, including fraud, 
to be within the timing of recognition of Independent Medical Education income, congress income from exhibition 
and sponsorship, publishing income, provisions and the override of controls by management. Our audit 
procedures to respond to these risks included enquiries of management, and the Trustees about their own 
identification and assessment of the risks of irregularities, sample testing on the posting of journals, designing 
audit procedures to test the timing of income, reviewing the calculations of provisions, reviewing accounting 
estimates for biases, reviewing regulatory correspondence with the Charity Commission and reading minutes of 
meetings of those charged with governance. 

Owing to the inherent limitations of an audit, there is an unavoidable risk that we may not have detected some 
material misstatements in the financial statements, even though we have properly planned and performed our 
audit in accordance with auditing standards. For example, the further removed non-compliance with laws and 
regulations (irregularities) is from the events and transactions reflected in the financial statements, the less likely 
the inherently limited procedures required by auditing standards would identify it. In addition, as with any audit, 
there remained a higher risk of non-detection of irregularities, as these may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal controls. We are not responsible for preventing non­
compliance and cannot be expected to detect non-compliance with all laws and regulations. 

Use of our report 

This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable 
company's members those matters we are required to state to them in an Auditor's report and for no other 
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than 
the charitable company and its members, as a body, for our audit work, for this report, or for the opinions we 
have formed. 

Tara Westcott (Senior statutory auditor) 
for and on behalf of 
Crowe U.K. LLP 
Statutory Auditor 
Fourth Floor 
St James House 
St James Square 
Cheltenham 
GL50 3PR 

Date: 28 September 2023
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EUROPEAN SOCIETY OF CATARACT AND REFRACTIVE SURGEONS
(A company limited by guarantee)
REGISTERED NUMBER: 031 53785

CONSOLIDATED BALANCE SHEET
AS AT 31 DECEMBERZOa2

)na 1

€
2022

€

Fixed assets

Tangible assets

lnvestments

Current assets

Debtors

Cash at bank and in hand

Current liabilities

Creditors: amounts falling due within one
year

Net current assets

Total assets less current Iiabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities

Total net assets

Charity funds
Restricted funds

Unrestricted funds

Total funds

Note

14

15

to

tt

2,186,240

3,939,522

6,125,762

{4,101,386}

18,071,453

18,071,453

2,024,376

20,095,829

(160,488)

(1,083,411)

j,r:11

83,029

18,768,901

18,851,930

1 ,168,120
2,743,747

3,871,867

(1,e42,64s)

19,596,145

19.596,145

1,929,224

21,525,369

fi41,526)
(81s,16e)

'r!!,Y

1,572

20,6A9,102

20,ila,674

18

2A

lt

ZI

ents were approved and authorised for issue by the Trustees and signed on their behalf by:

Trustee

Date: ( t.Ll
The notes on pages 21 to 40 form part of these financial statements.
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EUROPEAN SOCIETY OF CATARACT AND REFRACTIVE SURGEONS

{A company limited by guarantee)
REGISTERED NUMBER; 03153785

CHARITY BALANCE SHEET
AS AT 31 DECEMBER2022

1,494,',123

760,190

2,254,31?

(1,657,2251

18,071,453

18,071,453

597,088

18,668,541

('t60,488)

(571,2671

17,936,786

83,029

17,853,757

17,936,786

3,424,374

1 ,1 B7,386

4,211 ,756

(726,2A4)

2021
€

19,596,145

19,596,145

3,485,552

23,081,697

(101,526)

(341,s47)

22,638,824

1,572

22,637,252

22,638,824

2022
€

Fixed assets

Tangible assets

lnvestments

Current assets

Debtors

Cash at bank and in hand

Current liabilities

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities

Total net assets

Charity funds

Restricted funds

Unrestricted funds

Totalfunds

Note

14

15

16

17

1B

21

21

The Charity's net movement in funds for the year was €(4,702,038) (2021 - €(nl,A7q).

The Trustees acknowledge their responsibilities for complying with the requirements of the Act wlth respect to
accounting records and preparation of financial statements.

The financiat ta\ts were approved and authorised for issue by the Trustees and signed on their behalf by:

,"r,*."""\,

Date: 6 q tJ
Trustee
The notes on pages 21 to 4A form part of these financial statements.
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