
 



 



 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 



 

Year End Accounts Notes 

The Charity accounts were produced and reconciled based on the recommended practice applicable to charities in 

accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 

January 2015). 

 

Year End Accounts Report 

The financial year 22/23 ended in a bit of a worse position than 21/22 although savings on expenditure were 

achieved.  The losses incurred by the Charity for the year amounted to £30,459.34 which in comparison to year 

21/22 losses is an extra £10,990.23 more. The main reason for these losses was due to the drop on funding.  It will 

be detrimental for the charity not to generate profit in the future years and it is important to stop using the 

Save/Reserve account at the current levels in order to compensate the lack of funding. If this continues the Charity 

will be no longer viable. 

Income analysis: 

There was a major drop on funding and attendance numbers through 22/23 in comparison 21/22. Although the 

charity successfully managed to collect over £2,000 more in OOSC/Playgroup Fees in comparison to the previous 

year , the drop of £16,000 in NELC funding overweighed any positive achievement through the year.  

The new nursery management system still proves to be a successful investment and hopefully the charity will be 

able to benefit even better from it in the future years. 

The interest accumulated in the Saving / Reserve account has increased in line with the national interest rate but 

this is still not enough to generate a substantial  addition to income. 

Additional Fundraising activities were run through the year but the generated income was minimal. 

 

Expenditure analysis: 

Successful savings were achieved in consumables and wages but still not enough to match the funding and the 

collected fees. The rent, consumables and utilities are only 17% of the current expenditure.  The charity 

expenditure has been kept to the minimum and the Charity is doing their best to achieve saving where they can. 

Annual fee / Licences 

This includes standard MPLC, PPL PRS, Ofsted annual fee and licences charges. Slight increase here but perfectly in 

line with inflation. 

Consumable 

The charity made an impressive saving of £3,651.60 in consumable charges this year and hopefully this will 

continue.  

Data protection 

Standard fee plus all the DBS checks are included in this line. 



Insurance  

The yearly charge has increased in line with the cost of living. 

Fixture and fittings 

No fixture and fittings spent through the year. 

Professional Services 

Small savings on Professional fees were achieved through the year. 

Training 

Staff have received the required training in accordance with their responsibilities. 

 

NELC – Utilities/Service charges /Rent 

Rent charges are standard and there is no change there. 

The service charge cost for 21/22 was paid in 22/23 which created an increase in the cost for the year in 

comparison with last year.  

Salaries 

Due to a better planning of the workload a saving of £9,640.55 in salary cost was achieved for the year. 

Petty Cash 

The Charity does not use Petty Cash anymore, any day to day expenses are paid by a credit card. 

 

Overall recommendations 

For a third year on a roll the balance in the Charity’s Reserve/Saving accounts is going dramatically down. If the 

trend continues for another year without any indication of possible increase in funding / income, the charity could 

be at risk of closure. 

I strongly recommend working on various additional paid activities or researching help from other local charities 

regarding fundraising. 

The Charity will also benefit dramatically from additional help from active / competent trustees who can help with 

fundraising activities and researching possible funding opportunities.  

I would recommend the Judy Clark Childcare to reach out to any local charities for advice and help. 

 

 

 

 

 



 



 

 


