




























CREATIVE LIVING CENTRE

BALANCE SHEET
AS AT 31 MARCH 2022
(REGISTRATION NUMBER: 03442518)

Note
2022
£

2021
£

Fixed assets
Tangible assets 14 94 373

Current assets
Debtors 15 4,788 2,110
Cash at bank and in hand 16 260,262 200,667

265,050 202,777

Creditors: Amounts falling due within one year 17 (11,344) (8,532)

Net current assets 253,706 194,245

Net assets 253,800 194,618

Funds of the charity:

Restricted income funds
Restricted funds 121,529 35,615

Unrestricted income funds
Unrestricted funds 132,271 159,003

Total funds 19 253,800 194,618
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CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

1 General information

Creative Living Centre is a registered charity operating from Prestwich. The charity is a company
limited by guarantee and is incorporated in England and Wales. The address of its registered office is
1A Rectory Lane, Prestwich, Manchester, M25 1BP.

These financial statements were authorised for issue by the trustees on 25 January 2023.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the years presented, unless otherwise
stated.

Statement of compliance
Creative Living Centre meets the definition of a public benefit entity under FRS 102. Assets and
liabilities are initially recognised at historical cost or transaction value unless otherwise stated in the
relevant accounting policy notes.

Basis of preparation
The financial statements have been prepared in accordance with Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS
102) (effective 1 January 2015) - (Charities SORP (FRS 102)), the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) and the Companies Act 2006.

Bury Clinical Commissioning Group (CCG) and the Big Lottery continue to be our main funders. In
December 2021, the CCG committed to commissioning our service for a further three years until
31st March 2025. In July 2022, the CCG became part of the new Greater Manchester Integrated Care
System (ICS) which now holds the CCG's commissioning responsibilities and contractual agreements.
Our Big Lottery funding continues to the end of March 2024.

We also secured funding for a Pathway Coordinator for one year from the Greater Manchester
Alternative to Crisis Fund and for a Volunteer Coordinator for one year from the Postcode Lottery.

Other funds were awarded from Garfield Weston, Transport for Greater Manchester, Park Life and
Bury Climate Action.
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CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Going concern
The Centre continues to receive committed support from its volunteers and Trustees, and staff and
Trustees continue to monitor the Centre's financial position to ensure the charity provides a quality
service, within budget. Forecasts have been prepared which indicate the Centre would be able to
continue during the current financial year (ie to 31 March 2023), although funding for two posts will
cease unless we can secure follow-up funding. The Trustees believe it is appropriate to prepare the
accounts on a going concern basis. The accounts do not include any adjustments that may be
necessary if future funding cannot be secured.

Company status

The company is a company limited by guarantee. The members of the company are the Trustees
named on page 1. In the event of the company being wound up, the liability in respect of the
guarantee is limited to £10 per member of the company.

Fund accounting
General funds are unrestricted funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the company and which have not been designated for other
purposes.

Restricted funds are funds which are to be used in accordance with specific restrictions imposed by
donors which have been raised by the company for particular purposes. The cost of raising and
administering such funds are charged against the specific fund. The aim and use of each restricted
fund is set out in the notes to the financial statements.

Income and endowments
All incoming resources are included in the Statement of Financial Activities when the company is
legally entitled to the income and the amount can be quantified with reasonable accuracy. Donated
services or facilities, which comprise donated services, are included in income at a valuation which is
an estimate of the financial cost borne by the donor where such a cost is quantifiable and
measurable. No income is recognised where there is no financial cost borne by a third party. All
income is recognised in the Statement of Financial Activities when the conditions for receipt have
been met and there is reasonable assurance of receipt.

Grants receivable

Grants are recognised when the charity has an entitlement to the funds and any conditions linked to
the grants have been met. Where performance conditions are attached to the grant and are yet to
be met, the income is recognised as a liability and included on the balance sheet as deferred income
to be released.

Expenditure
All expenditure is accounted for on an accruals basis and has been included under expense
categories that aggregate all costs for allocation to activities. Where costs cannot be directly
attributed to particular activities they have been allocated on a basis consistent with the use of the
resources.
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CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Governance costs
Governance costs are those incurred in the governance of the Charity's assets and are associated
with constitutional and statutory requirements.

Support costs
Support costs are those costs incurred directly in support of expenditure on the objects of the
charitable company.

Government grants
Government grants are recognised based on the accrual model and are measured at the fair value of
the asset received or receivable. Grants are classified as relating either to revenue or to assets.
Grants relating to revenue are recognised in income over the period in which the related costs are
recognised. Grants relating to assets are recognised over the expected useful life of the asset. Where
part of a grant relating to an asset is deferred, it is recognised as deferred income.

Recognition of liabilities

Liabilities are recognised once there is a legal or constructive obligation that commits the company
to the obligation.

Tangible fixed assets and depreciation
The Trustees carry out impairment reviews in accordance with section 27 of FRS 102.

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated
to write off the cost of fixed assets, less their estimated residual value, over their expected useful
lives on the following basis:

Asset class Depreciation method and rate
Leasehold property improvements Over the remaining term of lease
Computer equipment 33.3% reducing balance
Kitchen equipment 25% straight line
The Trustees only capitalise items greater than £500.

Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

17



CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Financial instruments

The company only enters into basic financial instruments transactions that result in the recognition
of financial assets and libilities like trade and other accounts receivable and payable, loans from
banks and other third parties, loans to related parties and investments in non-puttable ordinary
shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade payable or receivables, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration, expected
transaction, like the payment of a trade debt deferred beyond normal business terms or financed at
a rate of interest that is not a market rate or in case of an out-right short-term loan not at market
rate, the financial asset or liability is measured, initially, at the present value of the future cash flow
discounted at a market rate of interest for a similar debt instrument and subsequently at amortised
cost.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an impairment loss is recognised in the Statement of Financial Activity.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined unde the
contract.

For financial asstes measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate, which is an approximation of the
amount that the company would receive for the asset if it were to be sold at the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on
a net basis or to realise the asset and settle the liability simultaneously,

Creditors
Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.
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CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Judgement in applying accounting policies and key sources of estimation uncertainty

The company makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the related actual results. The estimates and assumptions
that have a significant risk of causing a material adjustment to the carrying acounts of assets and
liabilities within the next financial year are addressed below.

(i) Useful economic lives of tangible assets

The annual depreciation charge for tangible assets is sensitive to changes in the estimated useful
economic lives and residual values of the assets. The useful economic lives and residual values are
re-assessed annually. They are amended when necessary to reflect current estimates, based on
technological advancement, future investments, economic utilisation and the physical condition of
the assets. See note 13 for the carrying amount of the property pland and equipment, and the
accounting policy for tangible fixed assets and depreciation for the useful economic lives for each
class of asset.

(ii) Impairment of debtors

The company makes an estimate of the recoverabe value of trade and other debtors.

When assessing impairment of trade and other debtors, management considers factors including the
current credit rating of the debtor, the ageing profile of debtors and historical experience. See note
14 for the net carrying amount of the debtors.

3 Income from donations and legacies

Unrestricted
funds Total
General

£
funds
£

Donations 23,190 23,190

Total for 2022 23,190 23,190

Total for 2021 24,337 24,337
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CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

4 Income from charitable activities

Unrestricted
funds Restricted Total

Note
General

£
funds
£

funds
£

External funding 5 181,396 165,675 347,071
Charitable income - Centre
generated income 6

18,553 - 18,553

Total for 2022 199,949 165,675 365,624

Total for 2021 149,480 163,001 312,481

5 External funding

Unrestricted

General
£

Restricted
£

Total
2022
£

Total
2021
£

Bury CCG 137,188 - 137,188 138,548
Parklife Community Fund - - - 216
Bury Voluntary Co - - - 2,132
The Edward Gostling
Foundation 3,772 5,000 8,772 -
Bury MBC 500 7,736 8,236 -
NatWest Group 2,800 - 2,800 3,000
Henry Smith Charity - 14,500 14,500 -
Lloyds Foundation - - - 24,833
Co-op Local Community Fund 1,351 - 1,351 393
Lottery RC funds - - - 56,443
Souter Trust - - - 1,000
Archer Trust 2,000 - 2,000 -
Sir Jules Thornton Trust - - - 1,250
Forever Manchester Grant - - - 1,000
AJ Bell Trust - - - 4,800
Neighbourly Community Fund
micro-grant - - - 400
Salter Family Charitable Trust - - - 250
Lloyds Bank React Covid Fund - - - 5,591
National Lottery Coronavirus
Community Fund - - - 52,315
Forever Manchester
Community Support Fund - - - 11,943

20



CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Unrestricted

General
£

Restricted
£

Total
2022
£

Total
2021
£

Peter Kershaw Trust - - - 1,500
Marsh Christian Trust 350 - 350 300
GMCVO 6,912 - 6,912 -
Media Trust 2,000 - 2,000 -
The National Lottery - 129,850 129,850 -
The Liz Thompson Fund - 1,000 1,000 -
Independent Mental Health
Network - 250 250 -
Community Climate Action
Fund - 1,956 1,956 -
Barchester Charitable
Foundation - 500 500 -
Postcode Neighbourhood
Fund 24,523 - 24,523 -
Screwfix Foundation - 4,883 4,883 -

181,396 165,675 347,071 305,914

6 Charitable income - Centre generated income

Unrestricted

General
£

Total
2022
£

Total
2021
£

Member contributions 6,024 6,024 1,751
Therapy 5,365 5,365 1,958
Room hire 4,594 4,594 2,116
Other income 2,276 2,276 399
Interest on cash deposits 294 294 343

18,553 18,553 6,567
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CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

7 Expenditure on charitable activities

Unrestricted
funds Restricted Total

Note
General

£
funds
£

funds
£

Centre Activity for Members
Activity undertaken directly 8 188,941 65,479 254,420
Support costs 9 73,087 2,125 75,212

Total for 2022 262,028 67,604 329,632

Total for 2021 128,436 182,912 311,348

8 Activity undertaken directly

Centre
activities

for members
£

Total
2022
£

Total
2021
£

Wages and salaries 144,731 144,731 112,672
Social security costs 9,315 9,315 5,110
Pension costs 6,025 6,025 3,241
General office expenses 8,654 8,654 10,076
Rental of accommodation 54,008 54,008 52,462
Sessional payments 23,334 23,334 9,464
Sundry expenses 3,430 3,430 68
Consultancy fees - - 1,400
Volunteer expenses 2,219 2,219 293
Advertising and social media 400 400 129
Equipment 2,304 2,304 2,894

254,420 254,420 197,809
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CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

9 Support costs

Centre
activities

for members
£

Total
2022
£

Total
2021
£

Depeciation 279 279 7,358
Staff salaries 62,695 62,695 98,398
Sundry expenses 7,921 7,921 3,551
Governance costs 4,317 4,317 4,232

75,212 75,212 113,539

Indirect costs had risen in previous years, largely as a result of appointing a part time fundraiser - a
position which was kept under regular review. Our fundraiser worked very hard during Covid, and
was successful in many Covid related bids. The jobholder resigned in February 2021, and in view of
the uncertainty of major funding streams, trustees decided not to replace. This situation remains
under review.

10 Net incoming/outgoing resources

Net incoming resources for the year include:

2022
£

2021
£

Operating leases - other assets 31,275 21,400
Independent Examiner fees 2,670 2,550
Depreciation of fixed assets 279 7,358

11 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have received any remuneration from the
charity during the year.

No trustees have received any reimbursed expenses or any other benefits from the charity during
the year.

23



CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

12 Staff costs

The aggregate payroll costs were as follows:

2022
£

2021
£

Staff costs during the year were:
Wages and salaries 207,426 204,658
Social security costs 9,315 8,851
Pension costs 6,025 5,912

222,766 219,421

The charity benefited in the year from the time donated by up to 30 (2021: 36) volunteers,
including trustees, who provide services which would otherwise need to be provided by paid
employees.

The monthly average number of persons employed by the charity during the year was as follows:

2022
No

2021
No

Centre staff 12 14

No employee received emoluments of more than £60,000 during the year.

The chief executive officer, as the highest paid member of staff, received benefits totalling £22,148
(2021 - £21,054).

13 Taxation

The charity is a registered charity and is therefore exempt from taxation.
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CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

14 Tangible fixed assets

Leasehold
property

improvements
£

Kitchen
equipment

£

Computer
equipment

£
Total
£

Cost
At 1 April 2021 136,164 3,436 12,938 152,538

At 31 March 2022 136,164 3,436 12,938 152,538

Depreciation
At 1 April 2021 136,164 3,361 12,640 152,165
Charge for the year - 75 204 279

At 31 March 2022 136,164 3,436 12,844 152,444

Net book value

At 31 March 2022 - - 94 94

At 31 March 2021 - 75 298 373

15 Debtors

2022
£

2021
£

Trade debtors 3,846 1,260
Other debtors 942 850

4,788 2,110

16 Cash and cash equivalents

2022
£

2021
£

Cash on hand 367 1,131
Cash at bank 259,895 199,536

260,262 200,667

17 Creditors: amounts falling due within one year

2022
£

2021
£

Accruals and deferred income 11,344 8,532
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CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

18 Obligations under leases and hire purchase contracts

Operating lease commitments

Total future minimum lease payments under non-cancellable operating leases are as follows:

2022
£

2021
£

Land and buildings
Within one year 31,275 30,877
Between one and five years 33,881 65,156

65,156 96,033

The Charity has entered into a new ten year operating lease for the rental of their premises
from 29th April 2021. The lease is cancellable after three years on 29 April 2024 and each third
anniversary of this date.

19 Funds

Balance at
1 April
2021
£

Incoming
resources

£

Resources
expended

£
Transfers

£

Balance at
31 March
2022
£

Unrestricted

General 77,843 223,139 (262,028) 217 39,171

Designated
Property fund 25,000 - - 5,000 30,000
General fund 35,000 - - - 35,000
Allocated funds 21,160 - - 6,940 28,100

Total unrestricted 159,003 223,139 (262,028) 12,157 132,271
Henry Smith Charity - 14,500 (6,483) - 8,017
Lloyds Foundation 15,966 - (11,662) (4,304) -
Co-op Local Community
Fund 37 - (37) - -
National Lottery - 129,850 (28,214) - 101,636
AJ Bell Trust Wage War
on Covid 4,254 - (1,060) - 3,194
Lloyds Bank React Covid 3,731 - (4,137) 406 -
NatWest Group DIYSOS
Covid 3,000 - - (3,000) -
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CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Balance at
1 April
2021
£

Incoming
resources

£

Resources
expended

£
Transfers

£

Balance at
31 March
2022
£

Parklife Community Fund
2019 48 - - (48) -
Ambition for Ageing 4,903 - (3,613) - 1,290
Mind 148 - - (148) -
National Lottery
Coronavirus Community 942 - - (942) -
Forever Manchester
Community Support 1,230 - (1,230) - -
Screwfix Foundation (684) 4,883 - (4,199) -
Peter Kershaw Trust 1,360 - - - 1,360
Bury CCG Coping &
Thriving Comms 680 - (680) - -
Bury Council Town of
Culture - 250 - - 250
Bury MBC Move It - 7,486 (4,504) - 2,982
The Edward Gostling
Foundation - 5,000 (5,078) 78 -
The Liz Thompson Fund - 1,000 (250) - 750
Independent Mental
Health Network - 250 (250) - -
Community Climate
Action Fund - 1,956 (246) - 1,710
Barchester Charitable
Foundation - 500 (160) - 340

Restricted 35,615 165,675 (67,604) (12,157) 121,529

Total funds 194,618 388,814 (329,632) - 253,800
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CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Prior year fund analysis

Balance at
1 April
2020
£

Incoming
resources

£

Resources
expended

£
Transfers

£

Balance at
31 March
2021
£

Unrestricted

General 91,627 175,812 (128,436) (61,160) 77,843

Designated
Property fund 20,000 - - 5,000 25,000
General fund - - - 35,000 35,000
Allocated funds - - - 21,160 21,160

Total unrestricted 111,627 175,812 (128,436) - 159,003
Lloyds Foundation 28,036 24,833 (36,903) - 15,966
Co-op Local Community
Fund 118 - (81) - 37
National Lottery 18,814 56,443 (75,257) - -
Living With & Beyond
Cancer 906 - (906) - -
Albert Hunt 1,000 - (1,000) - -
AJ Bell Trust Wage War
on Covid - 4,800 (546) - 4,254
Lloyds Bank React Covid - 5,591 (1,860) - 3,731
NatWest Group DIYSOS
Covid - 3,000 - - 3,000
Parklife Community Fund
2019 1,248 216 (1,416) - 48
Ambition for Ageing -
Games Social 1,097 - - (1,097) -
Ambition for Ageing 1,800 - (68) 3,171 4,903
Ambition for Ageing - Fit
and Fun 1,079 - - (1,079) -
Ambition for Ageing -
Crafterama 1,280 - (285) (995) -
Mind 148 - - - 148
National Lottery
Coronavirus Community - 52,315 (51,373) - 942
Forever Manchester
Community Support - 11,943 (10,713) - 1,230
Screwfix Foundation - - (684) - (684)
Peter Kershaw Trust - 1,500 (140) - 1,360
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CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Balance at
1 April
2020
£

Incoming
resources

£

Resources
expended

£
Transfers

£

Balance at
31 March
2021
£

Bury Community Covid 19
Emergency - 1,000 (1,000) - -
Bury CCG Coping &
Thriving Comms - 1,360 (680) - 680

Restricted 55,526 163,001 (182,912) - 35,615

Total funds 167,153 338,813 (311,348) - 194,618

The Screwfix Foundation fund showed a deficit figure at the year end of £684. This was as a result of
funds being delayed in transit. The expected funds of £4883 were received in June 2021.
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CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

The specific purposes for which the funds are to be applied are as follows:

Henry Smith Charity - post covid recovery funding to cover existing staff salaries and additional
capacity.

Lloyds Foundation - used towards paying the Creating Better Chances Project.

National Lottery - community fund for Takepart and Outreach Coordinators and staff time.

AJ Bell Trust Wage War on Covid - towards staff hours for new activities.

Lloyds Bank React Covid - towards staff hours, equipment and materials for activities.

NatWest DIYSOS Covid - capital grant to help towards building repairs.

Parklife Community Fund - towards the cost of automated entrance doors.

Mind - to provide a weekly cafe peer-facilitated meet-up for people experiencing social isolation.

Forever Manchester Community Support Covid - towards staff costs for activities, cleaning and
administration.

Screwfix foundation - to help towards building repairs.

Bury Council Town of Culture - towards arts and crafts sessions as part of outreach.

Bury MBC Move it - funding for exercise classes for members.

The Edward Gostling Foundation - post covid funding for Senior Support Coordinator time to address
the need for additional councelling and enable users to access support in a timely manner.

The Liz Thompson Fund - funding for staff development.

Community Climate Action - funding to regenerate the garden and allotment, growing and cooking
plant based food for our cafe.

Barchester Charitable Foundation - towards craft sessions for members.
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CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

Forever Manchester Community Support Covid - towards staff costs for activities, cleaning and
administration.

Peter Kershaw Trust Covid Grant - towards therapist costs.

Bury Community Covid19 Emergency - towards staff hours.

The designated property fund was created to cover repairs/maintenance on the Rectory Lane
property and create a dilapidations fund at the end of the lease.

The designated general fund was created to cover winding down costs of the building, including
redundancies, should the charity have to close.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

20 Analysis of net assets between funds

Unrestricted
funds Restricted

Total funds at
31 March

General
£

funds
£

2022
£

Tangible fixed assets 94 - 94
Current assets 143,521 121,529 265,050
Current liabilities (11,344) - (11,344)

Total net assets 132,271 121,529 253,800

Unrestricted
funds Restricted

Total funds at
31 March

General
£

funds
£

2021
£

Tangible fixed assets 336 37 373
Current assets 167,199 35,578 202,777
Current liabilities (8,532) - (8,532)

Total net assets 159,003 35,615 194,618

21 Analysis of net funds

At 1 April
2021
£

Financing
cash flows

£

At 31 March
2022
£

Cash at bank and in hand 200,667 59,595 260,262

Net debt 200,667 59,595 260,262
At 1 April
2020
£

Financing
cash flows

£

At 31 March
2021
£

Cash at bank and in hand 123,736 76,931 200,667

Net debt 123,736 76,931 200,667
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CREATIVE LIVING CENTRE

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2022

22 Financial instruments

Categorisation of financial instruments
2022
£

2021
£

Financial assets that are debt instruments measured at amortised
cost 264,108 201,927
Financial liabilities measured at amortised cost 11,344 8,532

Financial assets consist of cash and trade debtors.

Financial liabilities consist of trade creditors and accruals.

23 Indemnity insurance

The Charity has purchased insurance on behalf of the Trustees to protect them from any loss arising
from neglect or default, the premium for which is £1,647 (2021: £1,682).

24 Transactions with directors

Some trustees are also volunteers and receive reimbursement of expenses in their capacity as
volunteers.

25 Related party transactions

There were no related party transactions in the year that require disclosure in the financial
statements.
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