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GRACE CHARISMATIC CENTRE

Trustees Report
The trustees present their report and accounts for the year 31 March 2021

Principal activities

The Charity's principal activity during the year continued to be the advancement of
Christian Religion - Generally

5t
The report was approved by the board on the ...|...day of ﬂ‘“(—v‘«/‘{t cenernnin 2021,

the




GRACE CHARISMATIC CENTRE
Statement of Financial Activities
for the year ended 31 March 2021

Income & Expenditure

Income

Tithes & Offerings
Pledges & Donations
Gift Aid

Government Grant
Total Income

Direct Charitable Expenditure

Hire of Hall

Chartable Donations & Gift to Missions
Pastoria Honoraria

Honoraria to Visiting Speakers
Micellaneous Church Expenses
Welfare & Youth expenses

Other expenditure

Repairs & Maintenance
Travel Expenses
Accountancy fee

Postage, Printing & Stationery
Purchase of Asset

Payment to Inland Revenue
Bank Charges

Total Expenditure

Net Income/Expenditure for the year
Funds balances brought forward

Funds balances carried forward

Notes

2020
£ £
29,422 49,584
2796 8974
10,771
2 664
45653 58,558
2.185 11,660
4,355 2284
22.100 26,005
324
120 1,334
3.520 7417
32280 49.024
|
i
155
130
2,500
64
3,630
3584 5 762
12 l
6.006 9.741
|
38,376 58,765
7277 207
123 085 123292
130362 123.085




GRACE CHARISMATIC CENTRE
Statements of Assets & Liabilities
as at 31 March 2021

2020
£ £

MONETARY ASSETS
Current Account 24,404 17,127
Capital Reserve Account 105,958 105,958
Petty Cash = o

130,362 123,085
OTHER ASSETS

For use by the charity and belonging to General Purposes Fund:

Musical Instruments (cost £11,978), Overhead Projector & Accessories (cost £430), Office furniture
& fittings(£1,710).

Debtors 4 6,000 6,000
6,000 6,000
|
LIABILITIES 5 }
Accruals 1,500 1,500
1,500 __[ 1500

|

|
We approve these accounts which comprise the Statement of Financial Activities, Balance Slheet
and related notes. We acknowledge our responsibility for the accounts, including the |
appropriateness of the accounting basis as set out in note 1, and for providing all the information
and explanations necessary for their compilation.

Pastor Dated :
| iz AuQusl >e2i
On behalf of the board of trustees Dated !



GRACE CHARISMATIC CENTRE
Notes to the Accounts
for the year ended 31 March 2021

1 Accounting policies

These Accounts have been prepared on the receipts and payments basis and in
accordance with applicable Accounting Standards and the Charitable SORP.
(Statement of Recommended Practice on Accounting by Charities).

2 Income
These represents gifts, donations, tithes, offerings, pledges, Gift Aid and bank
interest given to the Charity during the year.

3 Charitable Donations & Gifts to Missions

These represent amounts given to various individuals, organisations, other charitable
trusts, honorarium to visiting speakers and remittances for missionary, community
and poverty alleviation

4 Debtors 2020
£ £

Sundry debtors 6,000 7,000
6,000 7,000
5 Creditors: amounts falling due within one year 2020
£ £

Accruals 1,500 1,500
1,500 1,500
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