








































SAT-7 UK Trust Limited

STATEMENT OF FINANCIAL ACTIVITIES (INCORPORATING INCOME AND EXPENDITURE ACCOUNT)

YEAR ENDED 31 DECEMBER 2022

Unrestricted Unrestricted
General Designated Restricted Endowment Total Funds Total Funds
Funds Funds Funds Funds 2022 2021

£ £ £ £ £ £

Income and endowments from:
2 1,563,107 - 597,292 - 2,160,399 2,316,107

20,340 - - - 20,340 15,995
2,871 - - - 2,871 2,455
6,836 - - - 6,836 4,721

1,593,154 - 597,292 - 2,190,446 2,339,278

3 433,863 5,695 - - 439,558 406,088
3 1,168,148 38,883 597,292 - 1,804,323 1,811,539

1,602,011 44,578 597,292 - 2,243,881 2,217,627

Net income/(expenditure) 5 (8,857) (44,578) - - (53,435) 121,651

Transfers between funds 15 (102,099) 102,099 - - - -

Net movement in funds (110,956) 57,521 - - (53,435) 121,651

15 330,100 125,750 - 310,000 765,850 644,199

15 219,144 183,271 - 310,000 712,415 765,850
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Note

Total expenditure

Investments
Other trading activities

Raising funds
Charitable activities

Total income

Expenditure on:

Donations and legacies

Other income

See note 20 for fund-accounting comparative figures

Funds brought 
forward at 1 January

All of the activities of the charity are classed as continuing.

The notes on pages 24 to 37 form part of these financial statements

Funds carried forward at 
31 December

Net expenditure for Companies Act purposes is £53,435.

The charity has no recognised gains or losses other than the results for the year as set out above.



SAT-7 UK Trust Limited

BALANCE SHEET

AS AT 31 DECEMBER 2022 Company Number:  03301736

2022 2021
Note £ £

Fixed Assets
Tangible fixed assets 8 9,337 10,156
Investments 9 310,000 -

Current assets
Investments 9 - 310,000
Stock 2,035 3,839
Debtors 10 50,332 92,413
Cash at bank and in hand 496,931 451,631

549,298 857,883

Creditors : Amounts falling 
due within one year 11 (156,220) (102,189)

Net current assets 393,078 755,694

Net assets 712,415 765,850

Endowment funds 16 310,000 310,000
Income funds
Unrestricted funds:
General funds 16 219,144 330,100
Designated funds 16 183,271 125,750

402,415 455,850

Total funds 712,415 765,850

Mr Richard Giles
Chairman
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The notes on pages 24 to 37 form part of these financial statements

These financial statements have been prepared in accordance with the special provisions for small companies under Part 
15 of the Companies Act 2006

These financial statements were approved by the trustees on 25 April 2023 and are signed on their behalf by:



SAT-7 UK Trust Limited

CASH FLOW STATEMENT

YEAR ENDED 31 DECEMBER 2022

2022 2021
Note £ £

Operational cash flows

Cash flows from operating activities:
Costs of Charitable Activities 13 (1,744,941) (1,822,445)
Net outflow from operating activities (1,744,941) (1,822,445)

Cash flows for operating activities:
Donations and Legacies 13 2,202,811 2,334,301
Other trading activities 13 2,871 2,455
Other income 13 6,836 4,721
Costs of raising funds 13 (437,754) (409,044)
Net inflow for operating activities 1,774,764 1,932,433

Net inflow/(outflow) of operating activities 29,823 109,988

Non-operational cash flows

Investing activities

13 20,340 15,995
Acquisition of tangible fixed assets 8 (4,863) (5,597)

15,477 10,398

Net cash inflow/(outflow) for the year 14 45,300 120,386

Cashflow Restrictions
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Investments - investment property 
income

The notes on pages 24 to 37 form part of these financial statements

Charity law prohibits the use of net cash inflows on any endowed or other restricted fund to offset net cash outflows on 
any fund outside its own objects, except on special authority. In practice, this restriction has not had any effect on cash 
flows for the year.



SAT-7 UK Trust Limited

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2022

1

a)

The charity is a public benefit entity as defined under FRS102.

b)

c)  

d)

e)  

f)

g)

h)  

i)

j)
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Accounting policies

Stock is held at the lower of cost, including irrecoverable VAT, and net realisable value.

I. When donors specify that donations given to the charity must be used in future accounting periods, the income is
deferred until those periods;
II. When donors impose conditions which have to be fulfilled before the charity becomes entitled to use such income,
the income is deferred until the pre-conditions have been met.

Expenditure is recognised in the period in which a legal or constructive obligation arises. Expenditure includes
attributable VAT which cannot be recovered.

Functional fixed assets are held at cost less accumulated depreciation. Assets costing less than £500 are generally not
capitalised.

Depreciation is calculated so as to write off the cost of an asset, less its estimated ultimate residual value, over the
useful life of that asset as follows:

                               Office furniture - 25% p.a. straight line

Restricted funds can only be used for particular restricted purposes within the objects of the charity. Restrictions arise
when specified by the donor or when funds are raised for particular restricted purposes.

The financial statements have been prepared in accordance with the historical cost convention except for investments 
which have been included at fair value and in accordance with the Statement of Recommended Practice: Accounting 
and Reporting by Charities preparing their accounts in accordance with the Financial Reporting Standard applicable in 
the UK and Republic of Ireland (FRS 102) issued in October 2019 and the Financial Reporting Standard applicable in 
the United Kingdom and Republic of Ireland (FRS 102) and the Companies Act 2006 and UK Generally Accepted 
Practice as it applies from 1 January 2019.

The Trustees consider that there are no material uncertainties about the charity’s ability to continue as a going concern. 
The Trustees assess that the charity has sufficient reserves to be able to meet the challenges of the current economic 
environment and the charity's liabilities as they fall due.

                               Leasehold improvements - straight line over the length of the lease to the break clause
                               Office equipment - 33% p.a. straight line

Certain expenditure is directly attributable to specific activities and this has been included in those cost categories.
Other costs, which are attributable to more than one category, are apportioned across cost categories on the basis of
workload surveys carried out from time to time.

Grants payable are charged in the year when the offer is conveyed to the recipient.

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction. Monetary assets and
liabilities are retranslated at the rate of exchange ruling at the balance sheet date. All differences are taken to the
SOFA.

Property donated to the charity has been included as an expendable endowment and is being used to generate income
for the charity. There is no legal requirement to hold the property for this purpose (and therefore, it is not permanently
endowed), but the Trustees believe this use is in line with intentions of the donor in the medium term.

Unrestricted funds can be used in accordance with the charitable objects at the discretion of the board of trustees.

Income is accounted for as receivable once there is a reasonable certainty of the probable economic benefit from the
resource and the amount can be reliably measured. Income from donations is included when these are receivable,
except as follows:



SAT-7 UK Trust Limited

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2022

1

k)

l)

m)

n)

o)

2 Donations and gifts
Unrestricted Restricted Endowment Total Total

Current year Funds Funds Funds 2022 2021
£ £ £ £ £

Churches 132,366 43,112 - 175,478 162,794
Institutions 135,735 225,057 - 360,792 421,008
Individuals 1,295,006 329,123 - 1,624,129 1,732,305

1,563,107 597,292 - 2,160,399 2,316,107

For the comparative figures please see note 21.
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Accounting policies (continued)

Investments are included at market value at 31 December. The SOFA includes the net gains and losses arising on
revaluations and disposals during the year. 

The charity contributes to defined contribution pension schemes.  Contributions payable to the charity's pension 
schemes are charged to the Statement of Financial Activities in the period to which they relate.

Investment properties are included at open market value. Valuations are carried out every five years with an informal
annual review to ensure no material change in valuation has occurred. Annual reviews by the Trustees for indicators of
impairment are carried out. The date of the last valuation was as at 31 December 2022 conducted by haart Estate
Agents.

Trade and other debtors are recognised at the settlement amount due after any trade discount offered. Prepayments
are valued at the amount prepaid after taking account of any discounts due.

Cash at bank and cash in hand includes cash and short term highly liquid investments with a short maturity of three
months or less from the date of acquisition or opening of the deposit or similar account.

Creditors and provisions are recognised where the charity has a present obligation resulting from a past event that will
probably result in the transfer of funds to a third party and the amount due to settle the obligation can be measured or
estimated reliably. Creditors and provisions are normally recognised at their settlement amount after allowing for any
discounts due.

As at the year-end the charity had been notified of two legacies, the value of which is uncertain but is unlikely to 
exceed £7,212 in total. There is one further legacy that the charity has been notified of but this cannot be measured 
reliably at the approval date of the financial statements.



SAT-7 UK Trust Limited

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2022

3 Expenditure
Grants Direct Support Total Total

Current year payable costs costs 2022 2021
(note 4) Restated

£ £ £ £ £
Raising funds
Staff costs -              236,548     24,065             260,613     294,558
Promotional activities -              102,889     -                   102,889     36,044
Office costs -              -             76,056             76,056       75,486

-              339,437     100,121           439,558     406,088     

Charitable activities
-              267,394     135,632           403,026     384,104     

1,401,297   -             -                   1,401,297  1,427,435  

1,401,297   267,394     135,632           1,804,323  1,811,539  

1,401,297   606,831     235,753           2,243,881  2,217,627  

For the comparative figures please see note 22.
Please see the following page for the definitions of the charitable activities described above.

SAT-7 UK's charitable activities are detailed  in section 9 of the Trustees' Annual Report. They include:

In the UK
Raising awareness about our work, providing information about the region we operate in and encouraging prayer.

Engaging and mobilising Church in the UK and Ireland.

Preparing the next generation of supporters.

Supporting the church in the MENA region
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Making grants to encourage the development of a growing Church and to make the Gospel available to everyone in the 
Middle East and North Africa.

In the UK

Grants to SAT-7 International Trust consist of restricted grants for specific projects and unrestricted grants to be used 
by SAT-7 International Trust in fulfilling their charitable activities.

Supporting the church in the MENA 
region

Grants were paid to SAT-7 International Trust of £1,401,297 (2021: £1,427,435).



SAT-7 UK Trust Limited

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2022

4 Support costs

Raising Charitable Total Total
Current year funds activities 2022 2021

Restated
£ £ £ £

Staff costs and staff related costs 24,065 5,267 29,332 7,825
Premises expenses 21,668 14,965 36,633 25,024
Admin expenses 51,661 96,871 148,532 150,054
Depreciation 2,727 2,955 5,682 6,045
Governance costs - 15,574             15,574 13,513

100,121 135,632 235,753 202,461

For the comparative figures please see note 23.

5 Net (expenditure)/income for the year

This is stated after charging: 2022 2021
£ £

Depreciation 5,682 6,045
Auditor's fees:

For audit services 7,000 6,660
For accountancy services 2,500 2,340
For other services 2,004 3,690

Payments of Trustees' travel expenses 1,122 706

Aggregate donations from Trustees and other related parties in the year were £34,705 (2021: £41,920).

6 Staff costs and numbers

The aggregate payroll costs were:
2022 2021

£ £
Wages & salaries 425,368 453,675
Social security costs 33,635 29,778
Pension contributions 22,513 23,778
Benefits 3,046 1,827
Redundancy costs - 11,125

484,562 520,183

180,615 170,162

The average weekly number of employees based on headcount during the year was 17 (2021: 18).
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One employee received emoluments between £60,000 to £70,000.

Trustees reimbursed for their out of pocket travel expenses: 2022: 4 (2021: 3). No Trustee received any remuneration 
during the year.

Remuneration and benefits received by key management personnel including 
employer's national insurance and employer's pension



SAT-7 UK Trust Limited

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2022

7 Taxation

The charity is exempt from corporation tax on its charitable activities.

8 Tangible fixed assets
Leasehold Office Office Total

improvements equipment furniture
£ £ £ £

Cost

At 1 January 2022 5,149 37,973 15,348 58,470
Additions - 4,863 - 4,863

At 31 December 2022 5,149 42,836 15,348 63,333

Depreciation

At 1 January 2022 4,565 30,200 13,549 48,314
Depreciation 198 4,651 833 5,682

At 31 December 2022 4,763 34,851 14,382 53,996

Net book value
At 31 December 2022 386 7,985 966 9,337

At 31 December 2021 584 7,773 1,799 10,156

9 Investments

Investment properties 2022 2021
£ £

Market Value at 1 January 310,000 310,000

Market Value at 31 December 310,000 310,000

Historical cost at 31 December 310,000 310,000

10 Debtors
2022 2021

£ £
Other debtors 1,413 970
Prepayments and accrued income 38,775 79,637
Tax reclaimable under Gift Aid 10,144 11,806

50,332 92,413
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The investment properties were classified as current assets in the prior period, as it was the trustees' intention to sell 
the assets within 12 months. This year the trustees' intentions have changed, reclassifying the assets as fixed asset 
investments. As the properties have not been sold this financial year, the Trustees obtained a formal valuation at 31 
December 2022 from Haart Estate Agents.



SAT-7 UK Trust Limited

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2022

11 Creditors: amounts falling due within one year
2022 2021

£ £
Trade creditors 25,450 7,971
Accruals and deferred income 19,721 13,515
Other creditors 625 2,061
SAT-7 International Trust 110,424 78,642

156,220 102,189

12 Commitments under operating leases

2022 2021
Land & Land & 

buildings buildings

£ £
Within 1 year 13,598 14,938
2 to 5 years 16,282 29,880
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At 31 December 2022 the charitable company had total minimum lease payments under non-cancellable operating
leases as follows:



SAT-7 UK Trust Limited

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2022

13 Reconciliation of the Statement of Financial Activities to the Cash Flow Statement

Debtors Creditors Stock
SOFA adjustment adjustment adjustment Cashflow

Income from:
Donations and legacies 2,160,399   - - -

1,662 - -
Movement in donation 
debtor 40,750 - -

2,202,811

Investments 20,340        - - - 20,340

Other trading activities 2,871          - - - 2,871

Other income 6,836          - - - 6,836

Expenditure on:
Raising funds (439,558)     - - -
Increase in stock - - 1,804

(437,754)

Charitable activities (1,804,323) - - -
Depreciation eliminated 5,682          - - -

(331) - -
- 47,825 -

Increase to accruals - 6,206 -
(1,744,941)

Balance sheet movements 42,081 54,031 1,804

14 Analysis of changes in cash during the year
2022 2021 Change

£ £ £

Cash at bank and in hand 496,931 451,631 45,300

2021 2020 Change
£ £ £

Cash at bank and in hand 451,631 331,245 120,386
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Movement in other debtors, 
prepayments and accrued income
Increase in trade and other creditors

Decrease in tax reclaimable under 
Gift Aid



SAT-7 UK Trust Limited

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2022

15 Movement in funds
At At

1 Jan 31 Dec
Year ended 31 December 2022 2022 Income Expenditure Transfers 2022

£ £ £ £ £
Endowment funds
Expendable endowment 310,000 - - - 310,000

310,000 - - - 310,000
Restricted funds
SAT-7 International projects
Cross Channel Projects - 54,235 (54,235) - -

- 43,651 (43,651) - -

- 64,262 (64,262) - -

Cross Channel: Women's 
Programming - 104,381 (104,381) - -
SAT-7 ACADEMY - 11,479 (11,479) - -
SAT-7 ARABIC - 52,683 (52,683) - -
SAT-7 KIDS - 36,191 (36,191) - -
SAT-7 PARS - 166,191 (166,191) - -
SAT-7 TÜRK - 12,624 (12,624) - -

- 50,570 (50,570) - -
SAT-7 UK Trust projects
SAT-7 UK Development - 1,025 (1,025) - -

- 597,292 (597,292) - -
Unrestricted funds
General funds 330,100 1,593,154 (1,602,011) (102,099) 219,144
Designated funds:
Development in the UK 125,750 - (44,578) 92,099 173,271
Investment property - - - 10,000 10,000

455,850 1,593,154 (1,646,589) - 402,415

Total funds 765,850 2,190,446 (2,243,881) - 712,415

The comparative movement in funds figures can be found in note 24.

Endowment funds
Expendable endowment
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Property donated to the charity has been included as an expendable endowment and is
being used to generate income for the charity. There is no legal requirement to hold the
property for this purpose (and therefore, it is not permanently endowed), but the Trustees
believe this use is in line with intentions of the donor in the medium term. 

Cross Channel: Discipleship 
Programming

Cross Channel: Children's 
Programming

UK Nationals working for SAT-7 
International Trust



SAT-7 UK Trust Limited

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2022

15 Movement in funds (continued)

Restricted funds
Cross Channel Projects

SAT-7 ACADEMY

SAT-7 KIDS

SAT-7 PARS

SAT-7 TÜRK

SAT-7 Plus

SAT-7 UK Development

Designated fund

Development in the UK Designated funds agreed for the development of SAT-7 in the UK.

Investment property 
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Fund for the operational and developmental cost of SAT-7 UK Trust in GB and Ireland.

Fund for the operational costs of SAT-7’s Farsi language channel.

Fund for the operating costs of SAT-7 and specific projects that cross all channels and 
regions.

Fund for education programming across all of SAT-7’s channels and language groups.

Fund for the operational costs of SAT-7’s education and development programming 
broadcasting in Arabic on SAT-7 KIDS and SAT-7 ARABIC.

Fund for the operational costs of SAT-7’s children channel broadcasting in Arabic.

Fund for programming to support vulnerable and marginalised women across all of SAT-
7’s channels and language groups.

Fund for discipleship and bible teaching programming across all of SAT-7’s channels and
language groups.

Fund for the operational costs of SAT-7’s Turkish language channel.

Fund for programmes for children across of SAT-7’s channels and language groups.

Fund for the new on-demand streaming service with programs in Arabic, Farsi, and 
Turkish.

Cross Channel: Discipleship 
Programming

This applies to funds given for general purposes but designated to a particular purpose by a resolution passed by the 
Trustees of SAT-7 UK Trust. 

Cross Channel: Education 
Programming

Cross Channel: Women's 
Programming

Fund for the costs of UK nationals working for SAT-7 international Trust.

The trustees have designated aside funds for potential costs relating to the cladding on 
the investment properties.

Cross Channel: Children's 
Programming

Fund for the operational costs of SAT-7’s Arabic language channel for young people and 
adults (over 16 years).

SAT-7 ARABIC

UK Nationals working for 
SAT-7 International Trust



SAT-7 UK Trust Limited

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2022

16 Analysis of net assets between funds

Tangible Other 
Investments Fixed assets Net assets Total

As at 31 December 2022 £ £ £ £
Endowment fund

Expendable endowment 310,000 - - 310,000
310,000 - - 310,000

Unrestricted funds
General funds - 9,337 209,807 219,144
Designated funds - - 183,271 183,271

310,000 9,337 393,078 712,415

The comparative figures for the analysis of net assets between funds note can be found in note 25.

17 Company limited by guarantee

18

19 Related party transactions

There are no related party transactions other than disclosed elsewhere in these financial statements.
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The company is limited by guarantee and as such has no issued share capital. In the event of the company being
wound up the liability of the members is limited to £1 each.

In the year funds were received on behalf of SAT-7 International Trust totalling £1,376,160 (2021: £1,375,204). 
Payments made as a custodian trustee on behalf of SAT-7 International Trust totalled £1,379,789 (2021: £1,231,154).

At the year end, the charity held £592,753 (2021: £596,382) of cash balances under the control of SAT 7 International
Trust. These balances have been excluded from the balance sheet.

Funds held as a custodian for others

Further details of the custodian trustee relationships can be found within the trustees' report.



SAT-7 UK Trust Limited

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2022

COMPARATIVE FIGURES

20 Statement of Financial Activity comparative figures
Unrestricted Unrestricted 

General Designated Restricted Endowment Total Funds
Funds Funds Funds Funds 2021

£ £ £ £ £
Income and endowments from:
Donations and legacies 1,494,356 - 821,751 - 2,316,107
Investments 15,995 - - - 15,995
Other trading activities 2,455 - - - 2,455
Other income 4,721 - - - 4,721

Total income funds 1,517,527 - 821,751 - 2,339,278

Expenditure on:
Raising funds 406,088 - - - 406,088
Charitable activities 943,343 46,445 821,751 - 1,811,539

Total expenditure 1,349,431 46,445 821,751 - 2,217,627

Net income/(expenditure) 168,096 (46,445) - - 121,651

Transfers between funds (100,254) 100,254 - - -

Net movement in funds 67,842 53,809 - - 121,651

Funds brought forward at 
1 January 262,258 71,941 - 310,000 644,199

Funds carried forward at 
31 December 330,100 125,750 - 310,000 765,850

21 Donations and gifts comparative figures

Unrestricted
General Restricted Endowment Total

Prior year Funds Funds Funds 2021
£ £ £ £

Churches 111,148 51,646 - 162,794
Institutions 93,318 327,690 - 421,008
Individuals 1,289,890 442,415 - 1,732,305

1,494,356 821,751 - 2,316,107
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The notes on the following pages contain comparative information and are integral to the financial statements as
required by the Statement of Recommended Practice.



SAT-7 UK Trust Limited

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2022

22 Expenditure comparative figures

Grants Direct Support Total
Prior year payable costs costs 2021

(note 23)
£ £ £ £

Restated Restated
Raising funds
Staff costs -             286,733          7,825         294,558     
Promotional activities -             36,044            -             36,044       
Office costs -             -                  75,486       75,486       

-             322,777          83,311       406,088     

Charitable activities
-             264,954          119,150     384,104     

1,427,435  -                  -             1,427,435  

1,427,435  264,954          119,150     1,811,539  

1,427,435  587,731          202,461     2,217,627  

23 Support costs comparative figures

Raising Charitable Total
Prior year funds activities 2021

£ £ £
Restated Restated

Staff costs and staff related costs 7,825 - 7,825
Premises expenses 13,262 11,762 25,024
Admin expenses 59,020 91,034 150,054
Depreciation 3,204 2,841 6,045
Governance costs - 13,513 13,513

83,311 119,150 202,461
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In the UK

Prior-year restatement: Costs that were within raising funds support costs and allocated to office costs were reallocated 
to staff costs within the prior-year for more accurate classification. Total expenditure was unaffected by this 
reallocation.

Supporting the church in the MENA region



SAT-7 UK Trust Limited

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2022

24 Movement in funds comparative figures

At At
1 Jan 31 Dec

Year ended 31 December 2021 2021 Income Expenditure Transfers 2021
£ £ £ £ £

Endowment funds
Expendable endowment 310,000 - - - 310,000

310,000 - - - 310,000
Restricted funds
SAT-7 International projects
Cross Channel Projects - 284,576     (284,576) - -

- 72,776       (72,776) - -

- 60,040       (60,040) - -

- 3,579         (3,579) - -
SAT-7 ACADEMY - 18,070       (18,070) - -
SAT-7 ARABIC - 22,596       (22,596) - -
SAT-7 KIDS - 35,915       (35,915) - -
SAT-7 PARS - 230,524     (230,524) - -
SAT-7 TÜRK - 22,266       (22,266) - -
SAT-7 Plus 17,000       (17,000) - -

- 53,146       (53,146) - -
SAT-7 UK Trust projects
SAT-7 UK Development - 1,263         (1,263) - -

- 821,751 (821,751) - -
Unrestricted funds
General funds 262,258 1,517,527 (1,349,431) (100,254) 330,100
Designated funds:
Development in the UK 71,941 - (46,445) 100,254 125,750

334,199 1,517,527 (1,395,876) - 455,850

Total funds 644,199 2,339,278 (2,217,627) - 765,850

Descriptions for the funds above can be found in note 15.
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Cross Channel: Children's 
Programming

UK Nationals working for SAT-7 
Internationally

Cross Channel: Discipleship 
Programming

Cross Channel: Education 
Programming



SAT-7 UK Trust Limited

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2022

25 Analysis of net assets between funds comparative figures

Tangible Other 
Investments Fixed assets Net assets Total

As at 31 December 2021 £ £ £ £
Endowment fund
Expendable endowment 310,000 - - 310,000

310,000 - - 310,000

Unrestricted funds
General funds - 10,156 319,944 330,100
Designated funds - - 125,750 125,750

310,000 10,156 445,694 765,850

37 Page


