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THE SHADNORTH HODGSON BEQUEST
Charity Number 1054512

BALANCE SHEET at 31 DECEMBER 2021

2020

Marketable Securities
Bank Deposits

2A8 8 897,809
83,605

CURRENT ASSETS
Cash at bank
Debtors 3,619

186
3,805

'l6, 25'I

12
16,263

CURRENT LIABILITIES

Crecfitors
6,030 5, 748

NET CURRENT ASSETS
-2,226

TOTAL ASSETS LESS CURRENT LIABILITIES

NET ASSETS

1,026,557

1,026,557

99'l, 928

991,928

UNRESTRICTED TRUST FUND

Balance brought fonvard
Excess Income Fund 13

515,230
51'f,327

515,230
476,698

TOTAL FUNDS

0
TRUSTEES

W S. Parker

R. J. Cowley

S. Smith

Page 1



THE SHADNORTH HODGSON BEQUEST
Charity Number 1054512

STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 202i

INCOME FROM INVESTMENTS

Dividends 8 bond/note interest
Rathbones
Tilney

Bank Interest

21,823
3,359

25, 'f82

23,873
2,335

39

EXPENDITURE ON RAISING FUNDS

Investment management costs 16,220

EXPENDITURE ON CHARITABLE ACTIVITIES

Governance costs
Donations 6,095

26,820
32,915

4,931
27,990

NET GAINS ON INVESTMENTS

Investment movements
Rathbones

Gain/loss on disposals
Revaluation adjustment

Tilney
Gain/loss on disposals
Revaluation adjustment

118
118

797
12,382

12,742
34,255

28, 981
71,917

6,159
25,354

NET INCOME CARRIED TO
EXCESS INCOME FUND 13 34,630 33,461



THE SHADWORTH HODGSOS SEQUHT
CIIlarity Number 1054M,?
34 December 2625

Notes to the Financial Statements

0 ACCOUNTING POUQKS
The trustees have adopied the provision of Accosting and Reporting by Charles: Statement 0f Recommended Practiceapplicable to charities preparing their accounts in accordance with the CharNies SORP {FRS$02)

Slsfs of Acmvatlng
The Financial Statements have been prepared under the historical cost cowention. The form ofpreparation of the Financial Statements and the accounting protstdures are adapted to meet thespecial circumstaems app~ining to the Bequest's activities and objectives.

The Bequest became a Registered Charity on 13 Apftl 1996

IIVVHTMENTS
2 A ilarketabfe Secwltiee - Rathbooes

3t Group PLC
A20 Fvnd~og If PIC
Zurich Finance (UK) Pic
Roy@I DUtch Shell pfc
City of Landon Investment

Trvst pic
MUrray Intemstlonaf Trust
Rothschilct Finance 9%

Perpetual Sebo' GUsranteed Notes
Rathbone UAIt Trust Mget
SH~Gr UpPLe
RIG TiAto Pfc
Diageo pic
Reckitt Berekiser pic
Legal 8 General pfc
Fidelity Investment Services
BIUefield Solar Inc Fund Itd
Bfackrock Fund Mors
Abc%em Standard Fund Mgrs
Rethbone Unit Trust Mgmt

Treasury 2 1Q% N Stadt 37.7.24
Jupiter Unit Trust Mgrs
Schroder investment Mgmot
Link Fond SOJUboos
Clgrovp Inc
MRG SemrIties
88 M EUropeen Veloe Retail 8A
Admiral GroUp PLC
Gold+so Sachs
TreesUry 4 f/4% Stock 7.6.32

Japan income ZH Dist
Asian Income L lot.
RUA'er Total Ret inc
5.$5% Emta 21.5,26
Global Macro Bond
)Op Or4oary Shdres
0.3p Ordinary Shares
3.3254k Srlr MTN 25.7.29

6.875% boers 9.3.23
4.5 fo bonds 30.9.26
6.625'k Var MTH 2.f O.Perp-22
8 Ordinary Euro 0.07

OrdIA8+ 25p
OKfin8+ 25p

Sfretegit: Bend FUmf
Ordinary $0.53
Ordinary )Op
Ordinary 28 10$I308p
Ordinary $0 f0(39p
Orctinary 2 372p
GIobaI
NPV Ordeary shares
Conti European Income D
Gbl Index Lkd Borld 8
High QUafkg Bond 8 Desi

Holding

30,000
22,000
30,000

758

2021
Hook Cost

37,277.00
24, 786.00
34,908,00
53,943.41

Velvation
3'f. q2.2'l

33,660.00
24, 985.00
3$,656.00
f2,298.00

4, f00 'f),239.12 36,154.00
f,990 32, $93.72 23,004.00

21,OM
9,700

640
240
420
162

4,300
lf, GOO

8,470
5,000

26,000
36,000

4,MO
41,000
12,000
4, 300

'l3, 000
11,$35

$,460
240

34,000
'f2,400

28, 540.00
f 8,239.67
50,234.77
6,839.46
3,854.65
2,873.04
6,263.87

$8,398.43
f~, ~79.85
8,122.84

')6,028.64
16,145.60

25, 828.00
1$,332.00
'f4, 077.00
f1,741.00
'fe, 951.00
9,640.00

'f2, 793.00
24, 706.00
'f 0,528.00
9,623.00

'l6, 735.00
'f 5,750.00

f6,626.93
f 3,690.00
9,442.00

'f5, 3'f3.00
$5,332.00
10,557.00
9,$93.00
7,57?.00

$5,3$ 3.00
f6,427.06

545 799.00

36,239.51
1f, 'I40.79
8,403.34

$3,660.0$
'fe, 281.'fo
$0,76S.OO

8,609,40
8,373.36

36,243.9T
f 7,MI.M

492 740.48
453 873.60 494 5M.OO

%20
Book Cost

37,277.00
24, 7B6.00
34,908.00
$3,943.4$

Vafuation
3f. 'I2.20

R.

35,535.00
25,871.00
33,386.00
9,546.00

Holding

30,|MO

22,000
30,000

768

4, 500 f f,239 32 95,191.00
1,990 $2, 393.72 22,487.00

2),000
9,700

640
240
420
$52

4,300
'f f,MO
8,47'0

5,000
26,OOG

f6,000
2f,GOO

4,500
f 'f, MO
f2,000
4, 100

53,tMO

28, 140.OO

13,2'I9.67
$0,234.77
6,839.46
3,834.65
2, 873.04
6,26$.87

f8,398.43
f 0, ']79.55
8, 360.00

f8,044.60
16,203.2O
21,796.60
$6,239.55
5 f,234.30
8,493.60

f3,688.6T
38,289.10

26,663.00
'I1,659.00
12,320.00
43, 'l28. 00
52,088.00
9,944.00

'f 5,44?.OO

22,606.00
11,01'f.00
8,803.00

36,206.00
36,371.00
25,802.00
'36,222.00
19,927.M}
9, f50,60

't4, 290.00
'I8, 396.00

Marketeer)e securities are shout 0~ the Balance Sheet ef' va/oafish.

2 8 Marketable SeeurMaa ~il

HOIdtog

202' VsIUefion
Book Cost 3$.)2.2f

F

2020 VeluetIan
Book Cost 3).f2.20

Aca'ctNona

AddN ops

Fundsmith LLP Equity I Inv
Lindseli Train Ltd Global Equity D inc Nav
Morgan Stanley IF Global Quality ZX UDS
T BaIfey Fvod Mana Evenlode Income 0 GEIP
FindIey Part Fds Aeerlcan USD Ois
Heptagon FUod Yackman US eqty fd USD Inc
First State Inv Stewert Inv Asis Pacwc
M&G Securities Ltd UK fnflt Lkcf Corp Bd I lac
Marian Gbl Inv UK rneriao UK Spedalist
MI Dvno WMA tnstI Ucits D GPB Inst Ptd
Iovesca PhysIc@ Markets Gold
ETFS Metal Secvrities Effs physicsI gofer
Voniobel Ttfr Abs Ret Ret t rdt AQNG
FideIIty IosU Ernerg Mkts R Acc
F/density fnd'ex Worfd P fnc
B(ackroek World Mining Trust
Tote)

7055.65
'f201 4.43

$032
23378.M

426

18440
7,983

935.944
392
92

189
78

9'f99.46
9723.66

3747

$6,65T.28
21,826.19
27, 702.77
42, 5't3.67
34,94$.25

45,922.29
7,600 47

10,0'f5.00
20,959.66
$0,664.41
f7,659.M
B,G26.20

12,474.4?
$9,061',46
2f 059.82

818 884.23

43,239.85
34,660.87
42,7f4.43
M, 074.23
62,907.60

7055.M
32034.434

1032
21378.089

426
322

38440
8,734

935.944
592
92

38&
78

Of 99.46

6'f, 204.20
8,377.M

13,346.36
21,045.77
f 9,952.76
24,077.66

7,975.50
13,$18.43
23,M8.24
22089.83

444 623,28

$6,657.28
2),626. IQ

27,702.77
42,613.00
34,943.25
32,862.65
45,942.27

7,600.47
$0,035.00
20,969.66
f0,664.4f
f 7,MQI.30
8,026.20

32,474,47

35,484.27
34,779.82
M, 801.$6
47,933.95
4S,494.79
44,993.4f
54,362.96
8,209,42

'33,650.5G
20,676.54
$2,349.60
24,849.72

8,086.76
12,9'(6.04

309,744.91 403 228.94

Ma6refaÃe Seeuffies an& shown a~ the Ba(ance Sheet af value(ice.



3 Bank Djepos/ts

2020

Rathbones Capital Account
Timey )@vestments CapItef Accovot
Tifney US $ Account

'f 7,889.02
20,198.96

272.76

66,027.64
'I7, 274.83

302.66

4 Wham: Areoljnts reee4vlble vHfhln one year

Rathbone fomme not transferred at year emf
2020

'I1.70

5 Creditors: Amcen0s falPng due vAthln one year

ATC Associates

202'I

6,030.00
8 030.00

2020

5 748.00

Legal 8 Gereral Group
3234 sokf 5.1$.20

Legg Mason Gfobaf Fund WA
Purchased 6.$1.20

LinK FUod Sajvtons
9582 sofd 8 4300 purchased

Uoyds Hank
JP Morgan US Eqvlty Income

Purchased 9,13.20
Johnson Ma(they
Jupiter UM tfUSt J8p8A frlc

Purchased $3.'t 3.20
MSG Securities GIobaf Macro Bond

Pvrchased 22.2.24
Murray fntema50ne) Trust
National Grid PLC

Purchased 9,3 3.20
Rathbone Unit Trvst Mgmt
Reckitt Benckissr
340 aofd 5.]3.20

RID Tinto
266 sofd 5.11.Ã

Rotaschifds m~, OOO Sold 5.«.20
Royal DUtch Sheff
Schooler Invest Mgmt Asian income Bond

Purchased $6.15.20
Treasvry 2 )I2~A $7,7.24

Purchased 0 9.$1.20
Treasury 3.75% giIt 7.9,21

PUrchesed 3 3.31,20
Treasory 4 3/4% stock 7.6.32

Pvehased 54.9.25
Unifever PLC

PUfch8$8d 5.'f 'f .20
Vodefone Group

Zurich Finance (UK)

8A Qlvldends 4 bomf/notes interest - Rathbooes
Company

Aberdeen Standard Fund Gbl )codex
Purchased 9.$1.20

A20 Funding ff PLC
Astrazeoeca

Purchased 6.3 4.20
Aviva SOId 5.13.20
BRM Eoropeen Vefue Retail

PUMesed 14.9.2$
Bfackrock Food Mgrs Contf Evropem fncome 0

Purchased 9.5 3.20
BIUefiefd Baler Inc Fvnd

Purchased 5.31.20
BHP Biffiton

660 sold 5.39,20
BUPA FlABAC8

CIA of Loncfon Inv Trvst
Compass Grovp
Citigroup Inc

Pun:hase' 30.$2,20
Bagnio 3098 sofd 5.31.20

Fidelity investment Services, Global
5000 sojd R 1 $.20

Fidelity lnvestnrent Service, Stratigic Bonds Nwet W

Gafdeen Sachs
PUrch83EKf 39.2.2$

3i Greop PLC
fshare flf PLC

PUrchased 5.$ $.20
GCP fnfastmctvre Inv Ltd

Redeemed 9.7.20

Sold 5.51.20

2021
Hokfing

Redeemed $6,9,20

Soka' 5.«.2O

3 T,OM

8,600

R)4,000

f30,000
175

10,000

4,300

1'f,GOO

0 5, 'f36

Versus
452

240

R2'f, 000
758

32,000

R4, 500

f23,000

R'f2,400

240

f30,OCO

26,000

R22,600
$30

'1,450

420

7OO. OO

766.26

31'I.79

959.64

575.78

5,084.55
M5, 34

763.09
265.39

1,662.55

'f, 890.00
452.22
2"I4.98

337,32

787.50

354.26

$,987.59

23 822.67

990.00
262.88

245.80

677.60

5,393.54

785.36

669.50

304.73

629.57

277.03

437.60

2,062.50
89.20

)0,000

230,000

VarIOUs

462

2020
Holding

3,330

f30,mm

4, 100
834
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THE SHADNORTH HODGSON BEQUEST
Charity Number 1054512

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED 39. DECEMBER 2021

The trustees present their report with the financial statements of the Shadworth Hodgson Bequestfor the year ended 31st December 2021. The trustees have adopted the provision of Accounting andReporting by Charities: Statement of Recommended Practice applicable to charities preparingtheir accounts in accordance with the Charities SORP (FRS102).

STRUCTURE GOVERNANCE AND MANAGEINENT

Sovenung document The charity is controlled by its governing document, a deed of trust

Recruitment and appointment ofnew trustees New trustees are appointed by theexisting trustees who follow agreed guidelines to prepare a short list of candidates from whichthe new trustee is selected by all the existing trustees

Organisatlonal Structure The charity is administered by the trustees with the help ofprofessional advisers as appropriate

Risk management The trustees have a duty to identify and review the risks to which thecharity is exposed and to ensure appropriate controls are in place to provide reasonableassurance against fraud and error

OBJECTIVES AND ACTIVITIES

Objectivesandaims The charity does not undertake anyfundraising activities. Thetrustees are responsible for administering the Shadworth Hodgson Bequest and making donationsto suitable beneficiaries. It is the policy of the trustees to grow the assets of the bequest in linewith inflation and to retain sufficient liquidity so that the immediate needs of the bequest can besatisfied. Donations can be made out of income or capital.

Donations During the current year f26,820 was donated to charities (see Note 10)

ACHIEVENIENT AND PERFORINANCE

investment Performance The trustees are satisfied with the investment performance duringthe year to 31st December 2021 given stock market conditions.

FINANCIAL REVIEW

Reserves policy It is the policy of the trustees to retain sufficient liquidity to meet the annualoverheads of the trust

investment policy ft is the policy of the charity to increase the value of investments by the rateof inftation on a yearly basis



RESPONSIBILITIES

stees are responsible for Preparing accounts which give a tr d f f th0 thecharttyasat3~stoecember2021 T.hetrusteesare respo sbl f kP P c unting records which disclose with reasonable accuracy at a t th f.
lit to ensur t the financial statements comply with cha t lthe relevant governing instrum s

sarerespon ibl o afegu d gtheassetsofthecharlty, 8ndf t k bsteps for t pr vention a io a and other irregul 't'

W.S. Parker

Cowley



THE SHAD'll'ORTH HODGSON BEQUEST
Charity Number 10545%2

REPORT OF THE INDEPENDENT EXAMINER
TO THE TRUSTEES OF THE SHADNORTH HODGSON BEQUEST

ON ACCOUNTS FOR THE YEAR ENDED $1 DECEMBER 2021

We have examined the financial statements on pages 1 to 6 which have been prepared underthe Accounting Policies set out on page 3.

Respective responsibi(ities of Trustees and ExaminerThe trustees are responsible for the preparation of the accounts. The trustees consider thatan audit is not required for this year under section 144 of the Charities Act 2011 {the Charities Act)and that an independent examination is needed.

It is our responsibility to:
- Examine the accounts under section 145 of the Charities Act,- Follow the procedures laid down in the Generaf Directions given by the CharityCommission (under section 146(5)(b) of the Charities Act), and- State whether particular matters have come to our attention

Basis of independent Rraminers'statement
Our examination was carried out in accordance with the General Directions given by the CharityCommission. An examination includes a review of the accounting records kept by the charity anda comparison of the accounts presented with those records. It also includes consideration of anyunusual items or disclosures in the accounts, and seeking explanations from the trusteesconcerning any such matters.

The procedures undertaken do not' provide all the evidence that would be required in an audit,and consequently no opinion is given as to whether the accounts present a 'true and fair'view and the report is limited to those matters set out in the statement below.

independent &raminers'statement
ln connection with our examination, no material matter has come to our attention:

(1) which gives us reasonabfe cause to befieve that, in any material respect, the requirements:- to keep accounting records in accordance with section 130 of the Charities Act;- to prepare accounts which accord with the accounting records and comply with the accountingrequirements of the Charities Act
have not been met; or

to which, in our opinion, attention should be drawn in order to enable a proper understandingof the accounts to be reached.

Alan Robinson FCA
Institute of Chartered Accountants in England and NfaiesATC Associates
37 Redehail Road
Smallfield
Horley
Surrey RHS 9QA

23 September 2022


