
FINANCIAL STATEMENTS

S1 DECEMBER MM



THE SHADNORTH HODGSON BEQUEST

FINANCIAL STATEMENTS

31 December 2020

INFORMATION

Charity Number %05453.2

Trustees: William 8. Parker

Robert J. Cowley

Sally Smith

Advisers: Investments.

Rathbones Investment Management Ltd

Edinburgh EH2 4AW

and

Tilney Investment Management Services Ltd

London W1 J 5BQ

Examining Accountants:
ATC Associates

37 Rsdehall Road
Smallfield

Horley

Surrey RH6 9QA



THE SHADWORTH HGDGSON BEQUEST

Charity Number 1054512

BALANCE SHEET at 31 DECEMBER 202O

2O20

INVESTMENTS

Marketable Securities
Bank Deposits

2A8 8 897,809
83,605

935,618
48,367

983,984

CURRENT ASSETS
Cash at bank
Debtors

16,251
12

16,263 49,588

CURRENT LIABILITIES

Creditors 5,748

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT UABILITIES

NET ASSETS

991,928

991,928

1,027,408

1,027,408

UNRESTRICTED TRUST FUND

Balance brought forward
Excess Income Fund

5 "I 5,230
476,698

515,230
512,178

TOTAL FUNOS 1,027,408

TRUSTEES
W. S. arker

R. J. Cowley ..=-
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STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2020

2020

Notes

INCOME FROM INVESTMENTS

Dividends 8 bond/note interest
Rathbones
Tilney

Bank Interest

6A
68

23,873
2,335

26,247

28,336
3,121

60

EXPENDITURE ON RAISING FUNDS

Investment management costs 15,362

EXPENDITURE ON CHARITABLE ACTIVITIES

Governance costs
Donations 10

4,931
27,990

32,921

12,640
27,880

NET GAINS ON INVESTMENTS

Investment movements
Rathbones

Gain/loss on disposals
Revaluation adjustment

Tilney
Gain/loss on disposals
Revaluation adjustment

EXCEPTIONAL ITEM

28,981
7'l, 917

4, 139
25,354

29,493

3,119
36,812

22,361
27,260

Recovery from former Trustee

NET INCOME CARRIED TO

EXCESS INCOME FUND 13 35,480
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THE SHADWORTH HODGSON 88@EST
Charity Number M54H2
3$ December 2029

Notes to the Fmanciaw Statements

C ACCOUmm6 I OUOm
The trustees have adopted the p&visioo of AcxmUnting and Reporting by Charities. Statement Of Recomroended Practice
applicable to charities preparing their accounts in accordance wiith the Charities SORP {FRS102)

Basis ef Account)nl
The Financial Statements have been prepared under the histoncal cost convention. The Rrm 0f
preparation Of the Fineneiaf Statements and the eceoontiog procedures are adapted to meet the
special cireomstances hppertainIng to the Bequest 8 actIvities and Objectjves.

The Bequest became a Registered Charity on 13April 1996

INVE5TMKNT$
2 A Slarketeble Securltles - Rathbaoes

24000 SoId
10300 Sold
860 Sold
265 Mcl
5098 Sold
310 Spld
3234 Sold
6000 Sold
Redeemed
Redeemed
A0 Sold
Atl Sold
All Sold
All Sold
A8 SaId
All SOId

31 Group PLC
A2D FUnding Il Pic
Zurich Finance (UK} Pic
Royal Dutch Shell pl@
City of London Investment

TruN ph
MUrfey tnternaiionel Trvst
Rothschild Rnaoce 9~k

Perpetua) SUbord Guaranteed Notes
Rathbone Unit Trust Mgmt
BHP Gmop PLC
Rlo TlntO Pk:
Diageo pk:
RecMtt Benckiser pic
Legal 8 General pk:
Fidelity investment Services
Lloyds Bank PLC
BUPA Finance (UK) PLC
Capita Financial Mors
Johnson Mstthey
Melrose Industries PLC
Compass Gmup pic:
Vodafme Group PIC
Aviva
BIucfIeld Solar Inc, F0' ltd

AstraZeneca
Unilever Pl C
lshares Ill Plc
GPC lnfaetruoture lflv L'td

Legg Mason Global Fund
National Grid Pi C
Fidelity investment Services
JP Morgan Asset Mgrs (UK)
Blackroek Fmd Mars
Aberdem Standard Fund Mgrs
Rathbone Unit TrUst Mgnlt
TreasUry 3 75% Gi's 7.9 21
Treasury 2 1I2% N Stock 17.7.24
Jupiter Unit Trvst Mgrs
Schroder Investment Mgent
LIAk FUnd Solutions
CitigroUP Inc

NPV Ordinary shares
US$ .25 Ordinary shares
3 119p Ordinary shares
Gbl Govt Band UCIF ETF
1p Ordinary shares
WA sM dur bIU8 chips
12.431289p Ordinary shares
Metegie, Bond Net W Inc
US Equity income K Iris
Conti EUropean income 0
Gbl ]Adex Lkd Bond 8
High Quality Bond S Dist

Japan lambe ZH 01st
Aeon Income L lac
Ruffer Total Ret inc
5.i 5W Erntn 21.5.26

6.875% bonds 9.3.23
4.5% boards 30 9.26
6.625% Ver MTN 2.10 Perp-22
8 Ordinary Euro 0.07

Ordinary 26p
OfdinBQ 25p

Strategic Bond Fund
Ordinary S)I
OrdInary 10p
Or%nary 28 90)I108p
Ordinary 10 10I19p
Ordinary 2 112p
Globa[
5.75okFItg Rate EM' 9.T.25
6.125% Var 16.9.Perp-20
Trojan 0 Inc
Ord R4
New' ord shares
Ordinary 10.625p/1 op
Ordinary US $0.2095238

1 5,011.00
9,521.00

1O,&1.OO

16,492.00
10,'9 .OO

4&,097.0o
9,948.00

11,54'1.00
11,672.00
8,803.00

16,206.00
46,371.00
21,802.00
16,I.,OO
'I '1,927,QO

9,160.00
I4,210,00
16,395.00

494, ~Q OO

8,470
130
240
175

10,000
510

'f, 350
S,GaO

9,800
5,0M

26,0M
16,000
21,000

4,500
'11,000
42, 0OG

4,100
13,000

Valuation
31.12.20

35,635.00
25,875.00
33,386 00

9,546.00

Hokhog
30,000
22,000
30,000

758

4,100 11,239.12 15,191 00
1,990 12, 'f93.72 22,487.00

21,000
8,700

640
240
420
'f62

4,300
'f1,000

36,883.00
'I 't, 659.00
12,320.00
13,128.00
'I2,088.00
9,944.00

1'f,447.00
22,506.00

11,179,M
'10,258.70
10,855.20
15,976 M
40, IIII57.38
11,{RV.IO
'l 3,000.25
11,234.33
«,ass.So
8,160.00

16,044.60
'l6, 2M.20
21,?96.6O
16,239 51
1$,234,30
8,493 80

13,688 67'

16,28$.10
463 873.60

2020
Book Cost

E
37,277.00
24,766 00
34,908.00
13,943 41

28,140.00
11,219.67
10,234 77
6,S30A8
3,814.65
2,873.94
6,26'f.87

18,398.43

438 851 36 65'I 476.M

2059
Book Cost

37,277 00
24,766.00
34,908.00
13,943.49

Valuation

31.12.19

36,510 GO

25,325.00
34,466.00
&6,9rs.oa

Haldiog
30,000
22,000
30,000

768

4, 'IOO 11,239.'f2 18,584.00
1,990 12,198.72 25,074.00

GO, SOO. OO

23, f33 33
20,789.37
$4,390.36
13,787.23
8,732.52

10,97'f.38
26,764.35
~,ore. oO

34, '125.00
23,366'.00

8,004.00
5,&23.OO

6,068.'l6
3,541.59

11,055.62

58,725.00
23,2'12.00
23,098.00
22,740.00
48,584.00
26,316,00
22,828.00
31,936 00
31,675,00
3'I,470.00
25,592.00
12,134.00
10,956.00
15,385.00
2,802.00
5,569.00

45,000
20,000

1,300
M5

1,5'I8
462

7,534
16,000
30,000
30,000

9,581
405

4,563
834

'l, M9
'1,330

AfaskefaÃe securities are show) on the BaIaoce Sheet af valrjatioA

2 8 Marketable Scour%as - Tiwney

2020 VSIUat&on

Book Cost 31.52.20
20 I9

Book Cast
Velustion
31.12.19

Additions
AddNiene
Additions
Additions

EO55 sold

%7{}sold
Additions

AII sold
AIl saM
Aft sold
All sold
AIl sold
All sall

Fundsmlth LLP Equity l inv
Lindsell Train Ltd Global Equity D inc Nav
Morgan Stanley iF Global Quality ZX UDS
T Bailey Fund Mana Evenhde I@mme 0 GBP
Findlay Park Fds American USD Dis
Heptagon Fund Yadcman US eqty ld USD inc
First State fnv Stee@t lnv ASIa PacNc
M88 $ecurNes Ltd UK Iolt Lkd Corp M I Inc
Marian Gbl inv UK marian UK Specialist
Ml l3unn WMA lnst1 Units 0 GPB lret PM
Invssco Physical Markets Gold
ETFS Metal Securities Etfs physical gold
Link FUnd SoI Ltd Tmjan G inc NAV
Link Fvod Sol Ltd LF LindseH Train UK equity
Baiflkie Gifford Japanese 8 Nev Ace
39900 Trossory Bilf 0~k 2.3.20
lnvessco Ftcl Mngrs Perpetua) GlobeI Targeted Z
MBitI8Ad Inst 8VC N SCKA8rsat E&8fgNQ
Vontobel Tifr Abs Bet Ret Crdt AQNG
Fidelity instl Emerg Mkts R Acc

35,484 27
&,779.82
36,801.16
47,%3.95
4s, &94.79
44,993,41
54,362.96

8,209 42
33,650 50
26,678.54
12,349.80
24,849.72

7O65S6
42014.43

1032
21376.08

426
322

18440

6,734
935.944

492
9$

189

78 8,026.20 8,066.78
9'199A8 'I2,474.47 12,916.04

'I 6,857.28
21,626.19
27,702 77
42,6')3.00
34,945 26
32,862 65
45,942.27

7,600 47
10,016.00
20,959.68
10,684.41
47,889.30

7056.65
12O60.m

700
9475
220
280

460O

13750
935 944

362
83

18S
24936.0"l2
14052.212

&ASO

19900
5300
6800

18,657.28
19,382.41
16,885.13
16,295.56
12,482.SQ

27,815 78
50,027.47
15,51921
30,036.00
39,6M OO

9,604 64
'I 7,659.30
22,978 29
2&,M2.W
17,226.30
19,832 28
't2, 644.48
'IO, 136.12

30,11500
31,5M.OO

x,as7.0a
23,543.00
22,758.M
34,240 OO

I 'f, 015.00
16,272.00
't "I 914 OG

39,532,M
S,2~8.Oa

20,752.00
26,734,00
24,316,00
'I7,747.QG

&9,876.OO

12,665.OO

9,829.OO

kfe4etab(9 secures are shawm on the Safari SAeef at va(unction

Page 3
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5 Bank Depot&
2049

Rathbonas Capital Account

Tierney investments Capita) Accent
TIfney US $ Account

66,%7 6$
37,274 83

302.55
83,604.99

38,099.16
10,267 83

48 366.99

4 Debtors: Amounts receivable within One year

Rsthbone Iveorne not transferred at year end

2020

1 3.70
O.QG

5 Credl&rs: Amounts falling due within Doe year

ATC Associates
Meveli-Jones LLP

6,748.00
0.00

5 748.00

2079
R

6,508.00
656.00

6 164.00



8A Dividends 8 heeds'sakes fnRrmk - Rsthbeflas

Rathbone Unit TrUst Mgmt

Reckitt Beockiser

RID Tinto

Rothschild s
Royal DUtch Shel)

Vodafane Creep

Zurich Finance (UK)

A2D FUnding ll PLC

Aviva

BHP Billion

HUPA FInaoee
BNY Mellon Asset Morat Newtov

City Of I Ondoo Inv Trust

Compass Group

Diageo

Fidelity investment Services, Gtabai

Fidelity lnvestrnent Servim, Stratigie Bonds Neet W
3i Group PLC
GCP Infastructure lr|v Ltd

Legg Masan Global Fund MFA

EinK Fund Saiutions

Lloyds Bank
Johnson Matthey

Legal 8. Genera) GroUp

Melrase Industries PLC

Mvrray lntemstion8l Trust

1,306 24.3.20
1,300 22 9.20

f30,000 17.9.20

4,100 28.2.20
4,100 29.5.20
4,100 4.9.20
4,$00 3G 11 20

814 24.2.20

1,518
1,518

16,000
'i6,000
16,000
16,0QO

S,coo
R30,000

10,K6
150
110

9,581
9,581

E30,000
405
405

7,634
7,534

9.4.20
8.10.12
21.1.20
21.4.20
22.7.20
'f9.10 20
30.12 20
9.3.20
7.$2.20
1911.20
24.'l2.20
31.3.20
1 10.ZO

8.7.20
4.2 go
4.8.20
4 6.20
24920

1,990
1,990
1,990
1,99G

20,000
20,000
20,000
20,000

462
462
5M
505

19.2.20
15.5.20
'l4.6 20
19.'t1.20
28 2.20
29.5.20
28.8.20
30 11.20
28.5.20
29.9.20
20 420
87.9.20

f45,000
758
758
758
758

'I,909
1,909

830,000

17.2.20
23.3.20
22.6.20
21.9 20
16.12.20
7 2,20
T.8.20
2.10 20

222,000 1 4.20
f22,000 30.9 20

1,330 24.9.20

238.60
348.25
238 80
238.80
"l96.00
194.00
224 00
234 00
469.39
337.26
896 22
604.69

4,0M 00
275.91
96.11
91.64
&e.60
7Z.60
77 88

'l, 987.50

495 00
495.00

7S.80

645. 'l9
547.4'I

1,837 50

194.75
1S4.75
194.75
194.75
218.97

416.08
644.69
190.40
361.88
384.67
85.68
11.70

2,062 5G

1ee.ao
900

10 94
72.26
88.72

1,726.00
99.23

126.05
952.32
371A3

20 I9
Hakfiog Date

f22,000
f22,000

1,330
1,330
1,300
1300
1,300

F30,QGG

17,000
17,000
17,000
17,0GO

4,100
4,1ao
4,$00
4,100
814
814

$,518
1,518

16,000
16,000
16,000
16,QOO

2 419
3.10.19
30.5.'t9
29.9.$9
30.1.19
26.3.19
26.9.19
16.9.19
28.2.19
31 5.49
31.8.'t9
30.11 19
28.2.19
31.6.1S
M.8,19
19.'I 't. 3 9
25.2.19
29.7.19
1$.4.19
3.50.19
18.'f.19
23.4.19
'f8.7.19
2$.10.19

f30,060 11.3.19

S,682
9,582

230,000
406
4%

7,534
7,534
4,563
4,563
1,990
1,S90
't, 990
1,990

24,000
20,000
24,000
20,000

462
462
505
505
M5
505

mo, aeo
7M
7M
768
758

$,909
1,909

mo, ooo

1.4.1S
30.9.19
9.7.19
6.2.19
6.5.19
6.6.59
269 19
20.5.19
11.19.'l 9
19.2.19
$7.5.19
16.8 'IS
'l9.11.'l9
28 2.19
31 519
3.9.19
29.'(1.19
23.5.19
26.9.'l9
18.4.99
't S.4.19
59.9.19
$9 9.19
18 2.19
26.3.'l9
24.6.'l9
23.9.'fS
'l8. 12 19
'l 2.19
2.8 19
3.10.19

495.00
495.90
275.98
126.M

')033.88
649.28
819.39

1,837.50
220.68
180.39
376.31
164.M
$86.M
$94.75
194.76
194 75
206.76
106.63
396.20
644.69
182.40
331.02
182.40
190.40

2,062 50

123.8$
139.26

i,726.00
94.16

252.1'l

890.52
375,43
139.17
77.57

228.85
338.30
238 80
238.80
244.80
184.00
204.00
558.00
462.92
337.28
686.60
926.93
253,69
622,77

4.,eao.oo
272.43
28I0,23
288.12
270,83

80,66
71 11

&,e8v, ao

Z3 87Z.6S 28 335.64



68 Nvideods 8 bowel/votes )nterest - THmy

T Bailey FUnd Serv TB Evenlode income c dis

2020
Holding Date

9,475 7.2.20

2019
HofdifIQ

9,475
9,475
9,476
9,473

Date
31.1.19
1.5.'39

2.8.19
5.11.19

153.04
227.92
169.80
159.83

2048
Hafdec

94TG

S475
9475
9475

Everglade )ov Mget Eve@lode income D

Ftodlay Park FDS US 8
First State lov Stewart trav Asia Pac LORS B

FUndseith LLP Equity 1 lnv

Heptagon Fund Yacktman US Eqty ID USD INC
JUniper Ut Mngrs Eorapean I Inc
Lindseli Train Ltd Giobal Equity D Nav

Link Fund Salwtions Ltd Tmjao 0 inc

Link Fund Solutions LF Undsell Train UK Eqty

Maitfand inst SVC Ml Somerset Emerging

M86 SecurIties Ltd UK IrCt Lkd Corp Bd l lm

Morgan Stanley iF Global Quality ZX UDS

Yontobel Asst mgmt Twentyfour Absr return
Heptagon Fund Yackman US eqty Id USD Inc

9,465
10,281
')0,282
4,600
4,000
7,056
7,056

't2, 060
14,919
24,936
18,407
14,052
14,052
2,841
6,800

13,750
13,750

700

78
332
322

30.4.20
3.8.20
4.11 20
1.4.20
30.8.20
28.2.20
3 9.20

7.2.20
3$.7.20
3.4.20
6 10.20
31.1.20
6.8.20
6.10.20
2.6.20

29,5 20
M 11.20
7 1,20
6.I 20
1 10.20
6 7.20
6.$0.20

229.09
129.27
136.61
2'1.22
74 13
54.82
99.25

148.34
231.24
62 11
58.26

216,32
256.10

't5.86
6'I.02

33.00
4.'i9

55 33
14'I.5V'

42 11
91.6S
13.75

2,334.92

385
4,600
4,NN
7,056
7,056

140
970

12,060
32,060
24,936
24,936
14,052
14,052

6,800
6,800

53,750
13,750

TOO

700

9.3.19
2.4.19
MB 38
28.2.19
30.8 19
7 1019
30.8.'I 9
4.2.19
6.8.'t9
2.4.'l9
1.10.19
4.2.19
9.10.$9

3.6.'Ie
2911 19
31.5.19
29.11.1S
8.1.'I9
8.7 19

6$.97
42.33
78 00
44.45

155.42
245.25
'f49.43
147.14
172.46
'116.99
'132.98
'Ies.04
266.94

73.03
1?3.44
113.94
74.03
61.42

127.87

3 'l21.42

4MO
4600
7056
7056

140
970

8240
12060
10027
24936

6800
13750
13750

862
7OQ

7 Bank Interest
2020 207S

58.71

8 fovestmeN management costs
2020

Rethbooes Fees
TIlney Fees

9,880 56
6 471.81

15 362.37

8,798.83
5,269.90

14,068.73

9 Qovernaoce costs

Trustees Expenses
Sa)icitars
ATC Associates

't35.85
-S53.20

6 748 00
4,930.65

'f40.29
6,991.60
5,50S.OO

12 639.89



2020 2079

Ace Of G)vbs
Aosar YOUth Pmject
2eekeit
Bede Hoosing Associaten
Barons Ceurt PmjeN
Central London YMCA
Kid's N'Action

Koach Parenting
Moveeber
Peter Aynsley
Robes Project
Royat Trinity Hospice
Scene 8 Heard
Second Sight
Simon's Mango Tree
Soho Recovery Centre
SRC write back Unpresented cheque
St Mary's Community Centre Trust
SUe Robinson
Talihe Arts
Their voice
Youth Ov the move
West London Mission

6IXO
1MO
500

mo

6500
990

3000

1,000.00
1,QGO. OO

i,QGO. OO

1,OM. OO

1,000.00
1,000.90

'l, 000,04
5,000.00
2,000.00
5,000.00

3,000.00
-1,000.00

880.M
3,000.00
1,000.00
1,000 M
$,000.00

27 S80,04

1CA ItlYss'tEA8A'k EHQvsfh9'Aks - R8ihboAss
2020

Prafib'lass an sole of investments
Safe 330 Reckett Beneklser
Sale 24, 000 (5000) Rothschild Qok

Redeep50A 830,000 Ueyds Bank
Recfeeptlon 830,000 BUPA
Sale i, 330 Advs
Sate 266 RIO Tinto
Sa)e 3,234 Legal 8 General
Sate 660 BHP Group
Sale 405 JohnSoh Matthey
Sate 4,563 Ms, lrose
Sale 1,909 Vodafone
Sale 814 Gompas Groug
Bale 1,089 Diageo
Sate 5,000 Fid lnv Sev G)b Dlv
SSIe S,583 65 Lek FUn Tmj S
Safe 10,300 Rsthbone Unk est Manageeent
Ssfe 4000 volts RethboA6, UrIN Trust
Ssle 37NN BNY Mellon Asset
Sob foll
GairVLoss on revsllling investments to Msrkei Vafue

28,980.58
-71,917.44
-42 936.86

15,688.38
-2,040.00
%,073.00
-4, $25.00
-7,516.49
4 4l999
1,448 16
P32.53
842.58
408.74

-'1,525.97
2,760.33

18,070.34
'f, 302.08
3,823.78

29.19
-225.56
3865.40

3, 'If8.59
86,842.32
39,930.9'f

-52~.26

148 hwestment movements - TIIney
2020

Redemption 59,909 Treasury BH)s 0%
BuyRederngion 2700 Treasury BiHs 0%
BUyIRedemptioo 13,400 Treasury Bilts 04k

BUy)Redemption 6,500 Tre8sUry Elis 0%
Buy(RederAption 6,900 Treasvry BiHs 0%
Bvy/Redemption 12,500 Treasury Bills 04k

Sale 6528.28 Uok Fund SOI Ltd Trois' Fvpd X
SBIe 5,3GO lnvesco Globa) Tgid FI,'ets
S8)e 5033.558 Bailfie GN'ord Japanese W
Safe 6,800 Maiilaod !nstI Somerset Emerg Mkts
Sale 16895.945 FF UndseH Tran Equity D
Safe 18,407.729 Tmjan FUrld X lemma
Sale 2904.062 Lindsell Train Global Equity 0
Ss)e 570.3993 Montfake Dun@ WMA
Sale 7046 997 MB G inflation Lnk Corp Borlds
Safe $2,223 Alhwz Sirstoglc Bands
88)e 'l65 units Fedlay P8rk America Fund
Sa)e 4500 Scottish Mortage lnv Trust
SB)8 12570 BNY Mellon Absolute
88)e 969 Jupiter EUropean

Svb tofaI
GBinh. ass o~ revalvIog investments to Market Va)ue

67.72
0.76

18 63
991
3.19
8.3S

973.96
'I90 36

-3,448.97
-$,685.76
'l,o)4.08
4,032.94
2,731.61
-564.76
628.15
"f58.90

4, f99.fO

25,353.69

6610.2
7104.18
-200.98
9847.46

22,380.86
27,259.S2

49,620 68

12 Exsepttonal Item

Recevery of manies pIUS legal fees fram Armer Trvstee M, 322,37

55 322.37

13 Exceed income Fund

Balance at 1.1.19
Deficit/Svrplvs for year
Balance at 31,12.20

2020
512,577.78~ 480,2?
476,697.56

20f9
390,375 71
323,602.07
542 177.76

Page T



THE SHADWORTH HODGSON BEQUEST
Charity Number 1054512

REPORT OF THE TRUSTEES
FOR THE YEAR ENDED Si DECEMBER 20M

The trustees present their report with the financial statements of the Shadworth Hodgson Bequest
for the year ended 31st December 2020. The trustees have adopted the provision of Accounting and
Reporting by Charities: Statement of Recommended Practice applicable to charities preparing
their accounts in act ordance with the Charities BORP (FRB102).

STRUCTURE GOVERNANCE AND MANAGEINENT

Governing document The charity is controlled by its governing document, a deed of trust

Recruitment and appointment Of new trustees New trustees are appointed by the
existing trustees who follow agreed guidelines to prepare a short list of candidates from which
the new trustee is selected by all the existing trustees

Qrganisational Structure The charity is administered by the trustees with the help of
professional advisers as appropriate

Risk management The trustees have a duty to identify and review the risks to which the
charity is exposed and to ensure appropriate controls are in place to provide reasonable
assurance against fraud and error

OBJECTIVES AND ACTIVITIES

Objectives and aims The charity does not undertake any fundraising activities. The
trustees are responsible for administering the Shadworth Hodgson Bequest and make donations
to suitable beneficiaries. It is the policy of the trustees to grow the assets of the bequest in line
with inflation and to retain sufficient liquidity so that the immediate needs of the bequest can be
satisfied. Donations can be made out of income or capital.

Donations During the current year f27,990 was donated to charities (see Note 10)

ACHIEVEMENT AND PERFQRNIANCE

fnvestment Performance The trustees are satisfied with the investment performance during
the year to 31st December 2020 given stock market conditions.

FINANCIAL REVIEW

Resetves poiicy lt is the policy of the trustees to retain sufficient liquidity to meet the annual
overheads of the trust

Investment policy It is the policy of the charity to increase the value of investments by the rate
of inflation on a yearly basis



RESPONSIBILITIES

The trustees are responsible for preparing accounts which give a true and fair view of the
state of affairs ot the charity as at 31st December 2020. The trustees are responsible for keeping
pl oper accounting records which disclose with reasonable accuracy, at any time, the financial position
of the charity and enable it to ensure that the financial statements comply with charity legislation and
the relevant governing instru nts

The trust es are respon ble for safeguarding the assets of the charity, and for taking reasonable
steps f prev ntio nd d ction of fraud and other irregularities
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THE SHAD%ORTH HODGSON BEQUEST
Charity Number 1054M2

REPORT OF THE INDEPENDENT EXAMINER
TO THE TRUSTEES OF THE SHADWORTH HODGSON BEQUEST

ON ACCOUNTS FOR THE YEAR ENDED 31 DECEMBER 2020

We have examined the financial statements on pages 1 to 7 which have been prepared underthe Accounting Policies set out on page 3.

Respective responsibilities of Trustees and Examiner
The trustees are responsible for the preparation of the accounts. The trustees consider thatan audit is not required for this year under section 144 of the Charities Act 201 1 (the Charities Act)and that an independent examination is needed.

It is our responsibility to:
- Examine the accounts under section $45 of the Charities Act,
- Follow the procedures laid down in the General Directions given by the Charity

Commission (under section 145(5)(b) of the Charities Act), and
—State whether particular matters have come to our attention

Basis of independent Examiners'statement
Our examination was carried out in accordance with the General Directions given by the CharityCommission. An examination includes a review of the accounting records kept by the charity anda comparison of the accounts presented with those records. It also includes consideration of anyunusual items or disclosures in the accounts, and seeking explanations from the trusteesconcerning any such matters.

The procedures undertaken Vo not provide all the evidence that would be required in 8n audit,and consequently no opinion is given as to whether the accounts present a 'true and fair'view and the report is limited to those matters set out in the statement below.

independent Examiners'statement
In connection with our examination, no material matter has come to our attention (other than thatdisclosed below)
('I) which gives us reasonable cause to believe that, in any material respect, the requirements:- to keep accounting records in accordance with section 'I30 of the Charities Act;

- to prepare accounts which accord with the accounting records and comply with the accounting
requirements of the Charities Act

have not been met; or

(2) to which, in our opinion, attention should be drawn in order to enable a proper understanding
of the accounts to be reached.

Alan Robinson FCA
Institute of Chartered Accountants in England and Wales
ATC Associates
37 Redehall Road
Snallfleld
Horley
Surrey RH8 SQA

2nd March 2621


