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Trustees' report

independent exerniner 's report



The trustees present their annual report and financial statements for the year ended 33. March 2022.

The flABAcial statemeAts have becA prpp3re(l IA accordance with 'thp BccoUAtIAg policies set ou't lA Ao'te 1 to thp flnancIBI

statements and comply with the charity's governing document, the Companies Act 2006 and "Accounting and Reporting by

chafibes*. StatefApA't of Recommended Pracbce applicable to charli+es preparrng their acroUAts lA Bccol dance with thp„

Financial Reporting standard applicable in the UK and Republic of ireland fFRs 102' (as amended for accounting periods
commencing from 138nuary 2016)

Objectives and activities

The charity's objects are to reiieve the suffering of horses, foais and ponies and in particular to provide and maintain 3
Sanctuary for' sUCh UAWBA'ted animals and treat thp. Qck BAd lg, BS Wpg 85 Providing 3 gOOd qUallty Of life fol Our CI1argeS,

where appropriate, wp rehome suitable horses and ponies. There has been no change in these objects during the year.

The charitable company was set up in 1994 by Giive aromas and others with the aims of reheving the suffering of foals, horses,
ponies, stalgons, brood mares, year!ings and other horses and live-stock of every description, which were in need of rare and
attention. Since then the sanctuary has continued to provide and maintain facilities for the rereption and care of unwanted

equines and the treatment of sick or iH-treated equines.

The trustees remain mindful of the need to generate continuous and stable sources of income, We hope to facilitate the
fecrultmeAt of Apw trU5teeS With expenbse 'IA areas Gf fund ralSlAg ancf Aew lAcornP generation, BCCGunbng 3nd fllnance,

project rnaAageAleAt of bugdlng works and malAteABAce fof the site we curt ently occupy, eqUIAe weifalB, human resources,
press and public relations and marketing.

Gur vision is to become more community-focused by engaging with the general public. AH of the necessary work has been
done to Improve the land and bugdir, gs used by the charity, induding improvements to the facilities at the house/GNces to
make them safe and comfortable for staff and visitors. We plan to have 8 new Isolation unit buiit to separate new animais on
intake to ensure we mIAImise the passing on of potential infection. we phr. to 8 build 8 new field shelter for our animals.

The trustees have paid due regard to guidance issued by the Charity Commission in deriding what activities the charity should

undertake.

At present the charity provides care for approximately S0 horses, 2 donkeys and 2 goats at its 22-acre site in Qswaldtwistle.

Many were rescued from slaughter for meat and have been with us for a decade or more. They came to us with severe trauma

or iH-health, such that for them re-homing vvas not an option. Consequently, we have evolved a specialism in the care and

weH-being of predominantly elderly, sick, neglected, abused or vulnerable equines. New cases are accepted OA the basis of

most dire need or danger, and are usuaHy referred by third parties, Where possible„we seek to re-home younger equines

junder 20 years) who are fit enough to enjoy the role of special companion to other equines, Re.homing is subject to a strict

vetting procedure and reguiar supervision. We are privileged to provide 8 comfortabie retirement for our horses in refuge, to
administer, UAder' veteriABry gulciance, appropl latP carP BAcl medication rPglmes where necessary ar'ld 'to 5Pe our PqulAPs Bt

peace in an environment where public visiting is encouraged while at the same time rarefully managed and supervised.

ln the year to 91 March 2022, the sanctuary was re-opened to the public following the covid-19 pandemic and its charity shop

in Accrington also re-opened. We were fortunate to receive a legacy, for which we are very grateful. This enabled the trustees

to arrarige for further improvement work to be carried out at the sanctuary, This included having the whoie of the house re-

wired and double-glazing was carried out to the house and staff-room. Further works were carried out to the roof.



yye encourage volunteers of aH ages and from all walks Gf life to join us and help move the Charity forward, but we have found

it difficult to recruit volunteers this year. Volunteers are under the supervision of lvlanagement and we are so grateful for the

work they carry out.

AcflllevefneAts and performance

Financial review

FOHowing the receipt of a major legacy in 2021 and 8 further legacy in 2022, the trustees are much more posiiive about a
sustainabie future for the charity, They have invested in improving the fabric of the sanctuary to ensure it is safe and pleasant

for the animals in its care, as weH as the staff and volurlteers who work with the charity.

The trustees continue to be Inindful of the need to preserve cash, in the event of there being years when expenses exceed
IAcofAe.

The charity reports a deficit of f19,459 for the year and has total reserves of f319,918at 31 March 2022.

lt Is the poHcy of the chal'Ity that. Unrestricted fUAds which have Aot been deslgAated fof' 8 speclflc Use should be fABIAtalAed Bt
8 level equivalent to between three Bnd six month's experlditure. The trustees considers that reserves Bt this level wiH ensure
that, in the event of a significant drop iri funding, they wiH be able to continue the charity's current activities while
COAS!delation Is given to wBVS IA which BddltlQABI -Unds fABy be raised. At the end Gf this flnafICIBI year» the charity has
sufAcient reserves t'0 meet this poHcy,

The trustees have assessed the major risks to which the charity is exposed, and are satisfied that systems Bre in place to
mitigate exposure to the major risks.

Structure, goverABAce and management

The cofnpany is regis'tefeO BS 8 charitable company llfnI'ted by guara !tee. Bnd Is constituted LIAdel' 8 IVIemorandum Gf

Association elated 15 IVlarcn 1994 Bs BlneAded by special resolution dated 19 October 1995.

The trustees, who are also the directors for the purpose of company law, Bnd who served during the year and up to the date Gf

signature of the financial statements were:

tArs L Moir

Miss 3 Knowies

Ms Susan Cocker

Referral and word of mouth recruitment is pleferred, V/e seek key skills irl each trustee, so that the overall competency of the
boaf'd ls lfnpfQved BAd maIntaIned.

We regard the trainirig Gf our trustees as essential. Comprehensive trair, ing!s routinely provided by Hyndburn and fribble

Valley CVS.

OUr Const!tutIOA Iequ!Ies 8 ffIIAIInuffI Of thfee truStees, WIth One to Bct BS Cnaninan. TrusteeS Bfe PfOPOsed» BAd elected» by

the membership and appointed at the Bnfiual general meeting, Currently, the trustees are actively looking for additional
trUS'tees to enSUre thelf ls 8 good skill set witidn the boarcl, bUt I ecf UItfnent is pf'GVing dlfgcl lit'.

Our equine sanctuary Is based In Oswaldtw!stie» Lancashire, and we currently maintain grazing for a dimIAIshlng number Gf

elderly ponies in Scotland,
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Cfur opefatiorIBI trading Aafne is OAly Foals Bnd Holses Sanctuary. The olgBAIsatloA was pf'eviously kAowA as AAIITIBI yyelfale

Liaison Network.

The trustees have a duty to identify and review the risks to which the chal ity is exposed Bnd to ensure appropriate controls
are in place to provide reasonable assurance against fraud and error.

The trUstees Bl'e Bwafe Qf til»elf duty to eASUI'e thBt emPfoyees Who hokl key mainagement PGSitions, OffICe MBAagef/CG-

ordinator and Animal Welfare/Yard Manager, are fully competent to assess risks in their specific areas of responsibility.

3) To develop sustainable funding for the future

b) Minimise reliance on legacies

c) Raise wider awareness of the Charity and its aims

d) yylden our trustee and volunteel'skills base.

The trusteeS have set UP a reserve BccOunt Bnd are working to~ards achieving 3 dedicated "emergency" amount enOugh to
CGVer 6 months cost's. Gerleration Of alternative income is 3 tOp priority. yye have cohcentrated on raising BwareneSs Qf our
charity and its aims, through outrearh to traditional media, and with the seiection Bnd engagement oi professional partners in

web-site developments and bidding for furlds, and pro bono professional support in marketing. The trustees, together with

funding partners, wgl look at ways in which the charity can benefit the community and engage w'ith community-Orientated
IAItlatlves, In Qfdef to access Aew fuAdlng soulces.

None Gf the trustees» Aof tile CABIrman» reCeIVe BAY Salal y Ql' fIABACIBI remuneration fOI t!Iell Wofk BAd IAVGIVefnent GA behalf

of only Foals and Horses. Nor do they claim expenses for mileage to and from the sanctuary.

The Board audits the combined skiil set of lts trustees to achieve optimum cofnpetency, and also to Identify skill deP»ciencies in

I'ela'tlGA to d specific goal. yyhefe necessary» outside consultant5 Bf'e engaged 'to give expeft guldaAce, Thelf Bsslstance ls

sought QA 8 vQIUA'tafy of cosred tlasls, whefevef and wneAevef' pos51tlle,

As BA ofganlsatlon we al'8 committed 'to contlfluous ImpfovefAel'I't IA line with the stancial'cls of goocl govefABAce expectecl by

the Charity Commission. Changes in legislation and reguiations will be monitclred, alod our policies and procedures will be

assessed aflcl I eviewed to ensure that GAI/ Foals dAd Hofses Sanct»Gary is opefaiiAg within the legal franlewofk, The tlQBI cl 35 8

whole has responsibility for ensuring that pohcies Bfld procedures are in line with legislation and reguiations changes.

Other matters

one of the key assets of only Foals 3nd Horses sanctuary is the inspiratioflaistory of its four»def, the late olive Lamas. she was

particularly successful at attracting legacies and the trustees hope to continue to build on her legacy.
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I lePof't to thetf'Ustees GA fAy exalA)nation Gf the financial statPfneAts Gf AVV. LN. Foals S. Hof'Ses Sanctuary (the chal'lty) fof'

the year ended 31 March 2022,

Responsibilities and basis Gf report

AS the truSteeS Of the Charity (Bnd alSO itS direCtOrS fOr the purpOSeS Of COmpany laW) yOu are reSpOnSible fOr the preparatiOn

Gf the financial statements in accordance with the requirements of the Compar ies Act 2006 (the 2006 Act).

Having satisfied myself that the financial statefnents Gf the charity are not required to be audited under Part 16 of the 2006
Act and are eligible for independent examination, I report in respect of my examination of the charity's financial statements
carried out under section 145 of the Charities Act 2011 (the 2011 Act). in carrying out my examination i have fogowed all the
BPPIIcable 0)fections given by thP ChaA'ty Comfnission UAdel section 145(5)(b) of the 2011Act.

Independent exafniner's statefnent

I haVe ComPleted A1y eXBmlnat1QA. I coAfll'fA thBt Ao mBttefs hBVe CGA1e to my atteAtlGA IA conAeCtlon Wlt'h the exafAIABtlGA

giving me cause to believe that in any materiai respect:

accounting records were not kept in respect of the char:ty as required by Section 386 of the 2006 Act; or

2 the financial statements do not accord with those records; or

3 the financial stalemef Its do not 8 omply with the accounting requirements of section 396 of the 2006 Act other than any
f'eqUIleA1eAt that the BccGUAts give 8 trUe BAd fair view which Is Aot 8 matter coAsldel"Pd Bs paft Gf BA independent
PXBA1mat'IGA; Gf'

4 the financial statements have not been prepared in accordance with the methods and principles Gf the Statenlent of
RecoITlfAPAded PlactiCe fot' BCCQUAting BAd reporting by chBfltlPs apPRcablp to ch3Atles PI'epaf'IAg thelf' BCCQUAtS IA

accordance with the Financial Reporting Standard applicable in the UK and Republic Gf ireland (FR6 102).

I hBVe AQ cOAclafA5 BAd haVe cofnP. , across AQ Gthel' fAatters IA cOAAectlGA with the eXBAllABtlOA to Which attention ShGUId be
dl BWA IA thIS fPport IA Qfd pr to enable 3 pfopel' UAClerstBAdIAg Gf the fu IBACI3I staten1e Its to be feBChed.
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136,978

39,232

Total income

The statement of financial a~llMs includes all ga/ns and losses recognised If) the gear.

The statement of financial activities also cornplies with the requirements for an income and expenditure account under the

Companies Act 2006.



16 263.229 263,768

284, 111

j37,422)

363,639

(37,370)

Met current. assets



The company is entitled to the exeInption from the audit requirement t ontained in section 477 of the Companies Act 2006, for

the yeaI' ended 31 March 2022,

The tfustees acknowledge their responsibilities for ensUrIng that the chBrity keeps accounting Iecorcls which cofnply with

section 386 of the Act and for preparIng financial statements which give 8 true and fair view of the state of affairs of the
cornpaAy as Bt the eAd of the financial year BAd ot lts IncoAIing I'esoul"ces and BppjlcatIGA clf resources, IAcludIng lts Income

BAd expeAclltUI'e, fof' tile fIABIlcIBl yeaI' In BccGI'daAce wIth t'he reqUIrerAents of sections 394 BAd 395 BAd wnIch otherwise

comply with the requirements of the Companies Act 2006 relating to financial statements, so far as applicabie to the company.

The members have Aot I eqUIreo the compaAy to obtam BA BUCII't of Its fIABACIal statefneA'ts foI' the year IA ques'tIGA IA

accoI'dance wtth sectIGA 476.

These financial statements have been prepared in accordance with the provisions applicable to companies Subject to the small

compBAIes regime.



Chanty lAfofmatlon

A.yy. Lhl. Foals gf Horses Sanct'uary Is 3 private company Hmited by guararltee incorporated in England and yyafes. The
registered GNce is Redsheg Lane, HaSlingden Old Road, Oswaidtwistle, LanCashire, BBS3Ryy, united Kingdom.

1.1 Accounting convention

The financial statements have been prepared In accordance with the charity's (governing document), the companies
ACt 2006, FRS 102 The FlABACIBI Reporting StaAdafd Bppgcable IA the UK 3nd RepubHC Gf If'eianci ( FRS M2 ) BAd the
Charities SORP "Accounting Bnd Reporting by Charities: Statement Gf Recommended Practice applicable to charities
preparing their accounts in accordance vvith the Financial Reporting Standard appHcable In the UK and Republic of
ireland (FRs 102)" (effective 1 )8Auary 2919).The charity is a Public Benefit Entity as defined by FRs M2.

The chat'ity has taken Bdvant'age of the provisions in the SORP for charities Aot to prepare a Statement Gf Cash Flows,

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary amounts in

thesp flAanoal 5'tatprneAts afe rovncled to 'the Aearest F,

The financial statements have been prepared Under the historical cost convention„[modified to iAdude the revaluation
Gf freehold properties BAd to fncIUde IAVCstNeAt prOPerties and certBIA financial IAStrumentS 8't fair vafupj. The pflAcIPBI
BccouAdAg pogcles adopted Bl'P. set GU't below

1.2 6GIAg CGAcef A

At the time Gf approving the financial statements, the tl'ustees have 8 reasonable expectation that the charity has
Bdeclvate I'esoul'ces tG CGAtlnvp If'I operational existence fol the foreseeable future. Thus thp- trustees coAtiAue to adopt
Lhe going concern basis of accountlAg fn pf'ppaflAg tl,e RAanclal stBtpfneAts.

1.3 Charitable funds

Linrestrlcted funds are avaHabie for use at the discretion of the trustees in furtherance of their charitable objectives.

Restricted funds are subject to specigc conditions by donors Bs to how they may be used. The pur pose and uses of the
restricted funds are set out in the notes to the financial statements.

Eridowment funds afe subject; to specific conditions by donors that the capit'al must be maintained by the chadty,

1.4 income

income is recognised whef, the charity is legagy entitled to it after any performance conditions have been met„ the
amounts can be measured feHBbiy, Bnd it is probable that II&come will be received.

Cash donations are recognised Gn receipt. Othef donations are recognised once the charity has been notiged of the
donation, unless performance conditions require deferral of the amount. Income tax recoverable in reiation to
donations fecelved vAdel' GIft Ald of' deecls of coveAant Is recognlsecl at the time of the donaboA.

Legacies Bre recogAlsecf Gn ieceipt Gf otherwise If thp chaA'ty has beeA notified of BA ImpeAdlng cHstl"IbUdoA, t'h e
BAIGVAt. IS kAOWA, BAd receIPt ls exPected. if the amount Is not knGWA, ti"le legacy ls trPBtecf 35 8 coAtlAgeAt BSsei..



1.5 Expenditure

All expendltUrc Is BccQUAteci fof' Qrl BA Bccruals basfs Bnd has been classlhed Under headings that
aggregate Bll costs related to each category of expense shown in t' he Statement of Financial

Activitie:. Expenditure is rerognised when the fogowir, g criteria are met:
~ there is 8 preSent legal or constructive obligallon resulting from 8 past event
~ it is more Hkely than not that a transfer of benefits (usually a cash payment) wil! be required in

settlement
~ the amount of the obligation can be measured or estimated reliably.

i,6 Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured Bt cost or valuation, net of depreciation
Bnd BAy Impairment losses,

Depreciation is recognised so as to write off the cost or valuation Qf 8 SetS less their residual values over their useful

lives on the following bases:

Freehold land Bnd buildings

Leasehold improvements

Plant BAd eqUlpmeAt

Fixtures BAd Mlngs

Motor vehides

NG Depreciation

3.6% QA cost

25SS on fleducing balance

25% on geducIIlg baIBAce

20% on Reducing balance

The gain or lass arising on the disposal of an asset is determined as the difference between the sale proceeds Bnd the
CarrylAg value Gf the asset, BIAd Is recognised IA the staterneAt Gf hABnclal activities.

L7 fmpaifment of fixed Bssets

At each reporttng end date, the charity reviews the carrying amounts of its tangible assets to determine whether there

IS BAy IACIICatlQA thBt 'those assets have sUffel'ed BA lrnPallfAent loss, If BAy suCh Indication exlSts, the recoverable

amount of the asset is estimated in order to determine the extent of the impairment loss (if ariy).

1.8 Stocks

5tocks Bre stated Bt 'the lowel" of cost BAd estirnatecl selling pnce less costs to cofAplete BAcl sell. Cost corApl"lses cllrect

materials ar, d, where applicable, direct labour costs Bnd those overheads that have been incurred in bringing the stocks

to t'heff' pl"eseAt IQCatlGA BACI Conditiof1. Items hekl fol" distribution at Ao Ol' nominal Consideration Bl"8 rne85ured the

Iower Gf replacement cost BAd cost,

Net realisable value is the estimated selling price less all estimated costs "f completion and costs to be incurred in

marketing, selling and distribution,

%.9 Caslll Bflcl cash ecluivaients

Cash and cash equivalents indude cash in hend, deposits held Bt call with banks, other short term liquid investments

with original maturitiies of three months or less, and bank Gverdrafts. 88nk overdrafts al'e shown within borrowiAgs in

curl ent liabigties.
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1.M Rnancial instruments

The charity has elected to apply the provisions of Section 11 'Basic Financial instruments' and Section 12 'Other

Financial Instruments issues" of FRS 102 to all of its financial instruments.

Rnancial instruments are recognised in the charity'S balance sheet when the charity becomes party to the contractual
provisions of the instrument,

Finanrial assets Bnd liabilities are offset, with the net amounts presented in the financial statements, when there is a
legally enforceabie l'ight to spt off the recogAiSeCI BmountS BAd thai e is BA intentiOA to settle GA 8 Aet, basis Gi to realise
the asset and settle the liability simultaneoUSly,

acisrc prlorlcfof ossefs

Basic financial assets, which indude debtors arid cash Bnd bank balances, are initially measured at tranSaction price
IACIuding traAsacbofi costs BAcl are subsecluentiy cafnecl at Bn'iolbsed cost vsiAg the effective mtcfPst fAethod UAipss

the Brl'BAgerneAt CGAStituteS 3 financing transaction, Where the tlanSaction is measured at the present valve of the
future receipts discounted Bt 3 market rate of interest Financial assets classified as receivable within Gne year are not
Bn iortised.

86'sic pBcFflcfof flo& llftl es

Basic financial habilities, including cfeditofs BAd bank IGBAs Bf8 Initially l'pcognisecl at tf'iBAsactioA pnce. UAIess the
arrangement constitutes 8 financing transaction, where the dPbt instrvmeAt is Aieasvred at the pr'eseAt value of the
fU'tvre payments discovAtpd Bt 3 marke't late of interest, FIABAcial liabilities Classified 85 payable within QAe year' Bre Aot

Bmoltlsed.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of operations
f'rom supphers. Amounts payable al'e classified as current liabilities if payment is due within one yea or less. If not, they

Bre pi'eSeAted BS AGA-cUfieAt IIBINllties Ti'Bde credltor5 Bf'e r'ecognisPd &AIABIIy Bt transaction PACe BAd subsequently

measured at Bmoltised cost Us!Ag the effective interest iAPthod,

Derecognitfon offinoncfol fr'obi7itfes

Financial liabilities are derecognised when the charity"s cc ntractual obligations expire or are discharged or canceiled.

1.11 Fmployee benefits

The cost of BAy Unused hohday entitlerABAt is recognised in the penod iA which the emploype'5 sprvicps Bfe received,

Termination benefits Bre recognised imrnediateiy as an expense when the charity is demonstrably committed to
'tef'Alinate the empioymeAt Of an efAployee or to provide terminatIQA benefits.

1.12 Retirement benefits

Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.



lA the BPplication Of the charity 5 accounting poiiCies, the tfUStees are requiied to make judgements, estilTIBtes anti

BssufAptloAs about the carlying afnoUA't of assets BAcl llallliltles tl"lat. Bf'e Ao't readily appafeAt from 0'thel" sources, The

cstlfnates and associated BssufAptions Bf'e based on hlstof'ical experience Bnd Gthef factol'5 that afe coAsloefecl to be
relevant. Actual res.llts may differ from these estimates.

The estimates BAd UnderlyIAg assumptions Bl'e revievved GA BA OAgoiAg basis. Revlsiolls to accounting estimates afe
recognised in the period in which the e timate is revised where the revision affects only that period, or irl the period of

the Iev'IsioA BAcl fUtufe Pef'lods whel e the revls!GA affects i)0th cUffeAt BAd futUI'e Peflods,

Donations BAd gifts

Legacies I eceivable

Grants

71,324

347,135
25,000

Unrestricted Unrestricted

fUAds fUACis



Sta6 costs

DeprecIBCIon BAd Irnpal (ment

Feed/Hay/HayIage/Straw

Vets/Healthcare/Farrie(/Removal

Waste Disposal

Light K Heat

Adver(IsIng I Sta(Iona' y

Sundry

Itepairs ~% Renewals

8ank Charges

Telephone

Other charitable expenditure

Legal and professional

Hone of the trustees ior BAV ppf sons corinp( tpo with tnpnii Iecefveo Bny rprnuApi atIon of benefits f(oAI the chanty

clunng the yean



Steff BngBged ln CBf'P Gf BflliBBIS

Employment costs
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13 Loans and overdrafts

130,000

130,000 130,000

Amounts induded above which fall due after five years:

in )uly 2001, the Charity was lent the sum of f130,000 by Mr 6 Quinton, a supporter of the charity in order to assist it

to purchase the land at Redshell Lane from which the Charity operates. The terms of the loan are that no repayment is

required providing interest is payabie twice-yearly to Mr Quinton's wife at a rate equal to the base-rate published by

Lioyds T58 8ank pic. Mr Ctuinton has a legal charge over the property which would be invoked in the event of various

conditions being breached including that concerning the prompt payment of interest, as weR as the care of the land at
Redsheil l.ane.

37,370

-16-



13G,GGG

There were no disclosable related party transactions during the year t2M1- none).


