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Report of the Management Committee For The Year Ended: 31-Mar-25

The Management Committee Presents Its Report And Audited Financial Statements For The
Year Ended 31-Mar-25

Reference and Administrative Information

Charity Name: F.A.I.T.H

Charity Registration Number: 1052060

Company Registration Number: N/A

Registered Office And Operational Address: Brambly Hedge, Stubb Road, Hickling, Norfolk, NR12 0BW

Auditors

Caroline Sands And Associates
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Statement of Financial Activities (Including Income & Expenditure Account) For The Year Ended: 31-Mar-25

Unrestricted   Restricted   Total Previous Year
Funds Funds   Funds   Funds

£ £ £ £

Incoming Resources  

Incoming Resources 
From Generated Funds:

Voluntary Income:
Donations and Grants 585,174.57 - 585,174.57 1,009,360.70

Activities for Generating Funds:
Commission, Shop Takings, Fundraising etc 51,639.67 - 51,639.67 41,190.09
Investment Income 23,135.92 - 23,135.92 9,337.43

Incoming Resources 
From Charitable Activities:
Grants and Contracts - - - -

Total Incoming Resources 659,950.16 0.00 659,950.16 1,059,888.22

Resources Expended

Costs of Generating Funds
Costs of Generating Voluntary Income:
Fundraising Trading: Cost of Goods Sold and Other Costs 3,160.55 - 3,160.55 2,227.05

Charitable Activates 386,329.84 386,329.84 379,582.72

Governance Costs 2,960.51 - 2,960.51 8,420.00

Total Resources Expended 392,450.90 0.00 392,450.90 390,229.77

Net Incoming Resources Before 267,499.26 - 267,499.26 669,658.45

Other Recognised Gains
Gain on Revaluation of Investments - - - -

Net Movement In Funds 267,499.26 0.00 267,499.26 669,658.45

Reconciliation of Funds
Total Funds Brought Forward 1,718,513.03 - 1,718,513.03 1,048,854.58

Total Funds Carried Forward 1,986,012.29 0.00 1,986,012.29 1,718,513.03

The Statement of Financial Activities Includes All Gains And Losses In The Year. All Incoming Resources
And Resources Expended Derive From Continuing Activities.
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Balance Sheet For The Year Ended: 31-Mar-25

                  Current Year Previous Year
Notes £ £ £

 
Fixed Assets
Tangible Assets 3 769,546.92 774,902.56

769,546.92 774,902.56

Stock - -
Debtors 4 790.46 790.46
Cash At Bank And In Hand 1,217,343.03 947,980.66

1,218,133.49 948,771.12

Creditors: Amounts Falling
Due Within One Year 5 1,668.01 3,066.69

1,668.01 3,066.69

1,216,465.48 1,216,465.48 945,704.43
1,986,012 1,720,606.99

Unrestricted Funds
Designated Funds 1,986,012.29 1,718,513.03
Revaluation Funds - -
General Funds - -

1,986,012.29 1,718,513.03

Restricted Funds - -

Total Funds 1,986,012 1,718,513.03

These accounts have been prepared in accordance with the provisions applicable to companies subject to 
the Small Companies Regime.

Approved By The Management Committee And Signed On Its Behalf By:
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Notes Forming Part Of The Financial Statements For The Year Ended: 31-Mar-25

1. Accounting Policies

The principal accounting policies are summarised below. The accounting policies have been applied consistently 
throughout the year and in the preceding year.

1a. Basis of Accounting

The financial statements have been prepared under the historical cost convention, as modified by the inclusion of fixed 
asset investments at market value, and in accordance with the Companies Act 2006 and the Statement of Recommended 
Practice: Accounting and Reporting by Charities issued in March 2005.

1b. Fund Accounting

● Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general objectives of the
charity. Unrestricted funds include a revaluation reserve representing the restatement of investment assets at market value.

● Designated funds are unrestricted funds earmarked by the Management Committee for particular purposes.

● Restricted funds are subjected to restrictions on their expenditure imposed by the donor or through the terms of an appeal.

1c. Incoming Resources

All incoming resources are included in the statement of financial activities when the charity is entitled to the income and
the amount can be quantified with reasonable accuracy. 

The following specific policies are applied to particular categories of income:

● Voluntary resources are included in the statement of financial activities when the charity is entitled to the income and
the amount can be quantified with reasonable accuracy. The following specific policies are applied to particular categories 
of income:

● Donated services and facilities are included at the value to the charity where this can be quantified. The value of services 
provided by volunteers has not been included in these accounts.

● Investment income is included when receivable.

● Incoming resources from charitable trading activity are accounted for when earned.

● Incoming resources from grants, where related to performance and specific deliverables, are accounted for as the charity 
earns the right to consideration by its performance.

1d. Resources Expended

Expenditure is recognised on an accrual basis as a liability is incurred. Expenditure includes any VAT which cannot be 
fully recovered, and is reported as part of the expenditure to which it relates.

● Costs of generating funds comprise the costs associated with attracting voluntary income and the costs of trading for 
fundraising purposes.

● Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services for its 
beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an indirect nature 
necessary to support them.

● Governance costs include those costs associated with meeting the constitutional and statutory requirements of the charity 
and include the audit fees and costs linked to the strategic management of the charity.

● All costs are allocated between the expenditure categories of the SOFA on a basis designed to reflect the use of the
resource. Costs relating to a particular activity are allocated directly, others are apportioned on an appropriate basis 
e.g. floor areas,per capita or estimated usage as set out in Note 4.

1e. Fixed Assets

Fixed assets (excluding investments) are stated at cost less accumulated depreciation. The costs of minor additions or 
those costing below £1,000.00 are not capitalised. Depreciation is provided at rates calculated to write off the cost of each 
asset over its expected useful life, which in all cases is estimated at 4 years.
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Notes Forming Part Of The Financial Statements For The Year Ended: 31-Mar-25 Continued…

2. Taxation

As a charity they are exempt from tax on income and gains falling withing section
505 of the Taxes Act 1988 or S256 of the Taxation of Chargeable Gains Act 1992 to
the extent that these are applied to its charitable objects. No tax charges have arisen in
the Charity

3. Tangible Fixed Assets

Freehold Plant & Office TOTAL
Property Machine Equipment

Cost
At Beginning Of Year #REF! #REF! #REF! #REF!
Additions / Disposals 0.00 24,950.00 0.00 24,950.00
At End of Year #REF! #REF! #REF! #REF!

Accumulated Depreciation
At Beginning Of Year #REF! #REF! #REF! #REF!
Charge for the year #REF! #REF! #REF! #REF!
At End of Year #REF! #REF! #REF! #REF!

Net Book Value
At Beginning Of Year #REF! #REF! #REF! #REF!

At End of Year #REF! #REF! #REF! #REF!

4. Debtors

Prepayments -

5. Creditors - 
Amounts Falling Due Within One Year:

Accountancy 1,040.00
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Independent examiner's 
report on the accounts 

 

           Section A                        Independent Examiner’s Report 
 

 

Report to the trustees/ 
members of 

Charity Name 

F.A.I.T.H 
  

On accounts for the year 
ended 

31.03.25 Charity no 
(if any) 

1052060 

  

Set out on pages  
(remember  to include the page numbers of additional sheets) 

  

 
 
 

Responsibilities and 
basis of report 

I report to the trustees on my examination of the accounts of the above 
charity (“the Trust”) for the year ended 31/03/25. 
 
As the charity trustees of the Trust, you are responsible for the preparation 
of the accounts in accordance with the requirements of the Charities Act 
2011 (“the Act”).  
 
I report in respect of my examination of the Trust’s accounts carried out  
under section 145 of the 2011 Act and in carrying out my examination, I 
have followed the applicable Directions given by the Charity Commission 
under section 145(5)(b) of the Act. 

Independent 
examiner's statement 

I have completed my examination.  I confirm that no material matters have 
come to my attention (other than that disclosed below *) in connection with 
the examination which gives me cause to believe that in, any material 
respect: 

 accounting records were not kept in accordance with section 130 of 
the Act or  

 the accounts do not accord with the accounting records 
 

I have no concerns and have come across no other matters in connection 
with the examination to which attention should be drawn in order to enable a 
proper understanding of the accounts to be reached. 
* Please delete the words in the brackets if they do not apply. 

  

Signed: T Sewell Sands Date: 23.03.26 
  

Name: T Sewell Sands 
  

Relevant professional 
qualification(s) or body 

(if any): 

ATT / ATA 

  

Address: Chancellor Cottage 46 Holway Road Sheringham Norfolk NR26 8HR 
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Section B                           Disclosure  

 

Only complete if the examiner needs to highlight matters of concern (see CC32, 
Independent examination of charity accounts: directions and guidance for 
examiners). 

Give here brief details of 
any items that the 
examiner wishes to 
disclose. 

 

 
 


