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YEAR ENDED 3 T T 2012

lbc uustecs present tbmr rcport snd linanmal matcmcnts for Royal Glamorgan Postgmduatc Medical Centre
Assomauon, a mgistemd chan ty, number I 050906

Ibe Chatity's trustccs consider that sn audit is not requimd this year The scsxmnts have bccn prepamd under gte
Finaoaal Reporung Standard applicable in Uaitcd Kingdom (FRS l02), the Chanties Act 20 I I and UK Genemlly
Accepted Pracucc as it applies from Janumy 2015

llw Asuwmuun is vstsblrsIMl fui dw ildreuln\Iwlll, ego\ation errd tlalllelg of txutglndtud 's ul tbc nlblvmu uf
mcdimnc. dcnnstry and related mts and smcnces by thc provtsmn and mmntenance of a Postgraduate Medical
Canna

ybe prinripal srttvvry nf rhe Charity ii to pmmntc snd enny nei nr aisiit in rrvrarch unvcy», invemlpnnnx snd
publmh the useful msults Tbe Charity wdl alm arrange Icmmes, exhibitions, scminam snd trmning coumes, as
well as collect and dissaninaa: mfomumon allccting such objects and cxchangc such mfomwion ivith other
bodies havmg sunilar objcem whether in the UK or ovcmcas

Dunng the accounung penod thc organisauon received invcsancnt income fmm funds mvestcd with stockbrokers
The mvcsoncnts had decreased in value by the pened end The Charity did oot receive any other tacoma dunng
thc sem. aod its mmn costs were nmnaacmcnt fees osmble to the stockbrokers

N N

fre steer of thi ~ charity are:

DR PAULA JONES
DR JOHN WYNNE JONES
DR SIAN THOMAS

None of thc truslccs have rcceivcd aay bencfimal intcresl from the Chanty
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YEARE E l T T2

The unstern aim to maintaia reserves at a level of above two Io four months ofchsrimble cxpcndihue The uustcm

consider Ihat Ibis will provide sulficient funds Io cnsum Ihat support and governance costs are covcrcd. The

uustccs consider that this level of reserves wiU be mlficicai to give adequate flexlirghy in covcrmg giuire cosh.

Law spplicsiioa to cluuities in Eoglsnd snd Wales requ'ucs thc trustees to prepare fmancisl statwnents for each

6nsocial year which give a true and fmr view of the charity's Snancial activities during tbe year and of iu financial

positioa at dw eml of Ibc ywu. lu prepsrhtg fmancial suueuwnts giviug s true sad Sdr view, dte trustccs should

follow best practice and:

- Select suitable accounting policies and apply tbcrn consistcatly;
- Make judganenu aad estimates duu me ressoaablc and prudent;
- Qstc whether applicable accounting standards have been followed (subject Io any depwturcs disclosed snd

explained in the 6naacial statcmcnts); snd

prepue the fineecial smmmenw on thc going conccra basis ualcss it is inspproprisle to presume Ibat Ihe charity

will continue ia opwation.

The trustees have complied with the duty in Ihc 2011 Cbsritics Act to have duc reyud to guidaece published by

Ihe Charity Commission, aad tbe accounts have been prepared applying Ihc FRS 102 SORE rules to disclose s true

and fair position.

The Inuuws are responsible For kccping sccomting records which disclose m'tb mmonablc scctmuy thc financial

position of ihe charity at any time aad which cnahlc dw tnutecs to ensure that the financial statcmcnts comply with

applicable law. The trustcm sre also responsible for safeguarding dw asses of ibe charity and for their proper

application, and hence for taking reasonable steps for tbc prevention snd detection of Rsud.

.. ........TRUSTEE IPW~TRU STER
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Gmlash
Tangible sssrm

Unrestricted

Note funds

0

income

fuads

Total

2022

6

Total

2021

g

Investments m valuation

Cash at bank and in hand

Total cuncnt amets

1349,606

175,753

I,425359

1/49, 606

175,753

1,425359

1,359,939

194,092

1,554,031

Ito amoco fal I doe

5 600

Nct current assets/(Iiabiliues) 1,424,759 1,424,759 1,553,431

Total assets less raurtmt liabilities 1,424,759 1,424,759 1,553,431

:amounts falling duc

ager one year NIL NIL

1,424,759 rv. r

Funds

~mc Funds

Unrestricted funds b/fwd

Ihuaieted fimds h/fwd

pmlit/(loss) for year

1,553,431

(128,672)

1/53,431

(i20,672)

I $16,064

237367

1,424,759

7he Trustees mknowiedge their rcsponsiblitim for.

(i) ensuring duu the charhy kccps accounting records which comply with section 306 of the Act: and

(ii) preparing accounts which give a true and fair view of tho state of affairs of dm company at 31 August 2022

md of us profit for the year theo ended in accordance with section 394 and 395, and otherwise comply with the

requirements of thc Companies Act relating to accounts, so far as applicable to the charity.

Approved on behalf of thc uustccs

/C' Truslce
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YEAR ENDKD31 A ST2022

llnrcstrtctcd
Note funds

Rcstrictcd
iacomc
funds

Total
2022

8

Total
2021

8

~in i~in ou

Dorumofls, lcasclcs and sunll&f

lucolnulg fcsouiccs

15,840

investment mcome 29, 160

lacnnse/(dccnum) m value of uvcsuncnu (100,713) (100,713)

29, 160

253, 174

23,566

Total incoming resources

Ref~us~ex ~d

Chantable expenditure-

Decrease m value of investments

71 553 71 553 292,580

Expenditure on chantable acnvities 7 47,475 47,475 45,462

9,7519,6448 9,644Other costs

Toml resources expended 57,119

235,461

237,367

1,316,064

57,11957, 119

Net movement in funds (128,672)

1,553,431

(128,672)

1,553,431Total funds brought forward

Toml funds cerned forward 1,424 759 1,424,759 1 553 431

Nct incoming/(outgoing) resources (128,672) (128,672)

Tbe statement of financml scut(ties includm all gains and losses in the year. All mcoming resources

and resourocs expended denve from continumg sctiviues
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~) lhgsgtmiiggguusugligg

llwsc financial stauments have bccn prepared m accordance mth FRS 102 Ibc Financial

Rcpomag Standmd applicable in the UK and Republic of Ireland" (FRS 102), "Accounting and

Rcpotting by Clwnucs'; lbc Stamment of Rccommcndcd Practice for chariues appl)ing FRS 102;
Thr f're«ponies Am snnn scd tIK fwneiall& Accvtued Armuntmg pmmirr m ii spplici fmm 1

January 2013 llw Chsnty n a FRS 102 Pubbc Bcmfit Enuty ss dcfincd by thc FRS 102 SORP

lbc accounts have been prepanxl under Ihe hntoncal cost oonvcnUon lhe pnnmpal accounung

poliaes are sct out below

llw Ttust has rebcd on thc pmvisions of Sccucns 394 and 395 of thc Companies Act 2006 as a
cbanty

b) iatgggSdtgggtgt

At thc time of appnmng tbc sccouots, dre uustees have a reasonable expectauoa that thc cbanty has

ndcquam renmrces to coaunue m opersuonsl cmsrencc for the forcsceable futme Tbcreforc kc
Inlslccs cootiiluc to adopt Ihc goilig colicciii basis

c) ~~I
Umesuicted funds arc trust funds which as such arc avmlable for use or retention at tbc discretion of
thc trusuws, m accordance mth the Trust's ob)ccu Reserves me undesignated tnnt funds.
Dcugcamd funds compns oust funds «hrcb have bcca sct aside by thc uustccs for specific
Pit IPOSCS.

Rcstncted funds are trust funds sublcct to spemfic n:strictive condiuons unposed by sponsors as
dnnms or by the declared purpose m Appeals litevuurc Nrhcre the mstricoon creates an endowment

lwhmhcr expendable or pcrmancnt). Ihc grant or donation is accounted for as a capital fund Tbe
unrestrimcd income fram general-purpose endowments is accounted for «irhrn corporue funds Ag

otlwr nmiwaprta) restnctcd funds are accountod for as mstnctod income

d) tggggtigggggggfdgg

Ag other income is~for an a receivable basis Any general-purpmc gmnm whose use is
restncuxl by the granmr to some futum sccontiag pcnod arc accounted for as dcfewd income until

tbc restricuon has bccn umsfied.

c) DSR)gfgggggggggg!i

Ag expenibturc rs accounted for on sn accruals basis, and whcrc mcuned Sbmctly to fiuthcr tbc
Trust's dmnmblc objects is dmwn umh:r ibc hewhag uf Ib met dmniablc expemluunv

llw Chanty docs not own any mngtblc fixed assets and ao dcpreaaUon n charged
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YEAR ENDED 3IST A ST 2022

The chanty lms elected to apply thc pmvisions of sccuon I I 'Basic Fmanaal Instruments' and

Sccuoo 12 iOthcr Financial Inslruments Issues' to ag of its finanaal mslruments

Fmaacial insnumcnts mc recognised in the charity's balance sheet when the chanty bccomcs a pany
m drc contractural proeinons of th" mstiumcnt.

Financud assets and liabiliues arc offset, with thc nel amounts preseotcd in the Snancml statcmcnts,

«hco there is a legally enforceable nght to sct olf the recognised amounts aod there is an intention

to setdc on a net bans or to realise tbe asset and settle the liability. simultaneously
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YEA ENDED 3 A T 2022

2

~202

f 6

Prepalments, dcbtms and accrued moomc

Thc toml mmunemnon for the lcm amounted to 50 (2020 60)

No rcmunemnon duuctly or mdirccdy out of thc funds of the cbanty was paid or payablc for the

year tn any uuuec or tn any pemnn nr persons known to hc cnnnected with any nf them

No reunbursemcat of mpcnses has been made or is due to be made to any of thc trustees io

Accountants Remunemnon

k
600 600

Trade creditors

Taxation and social sccunty costs
Accruals and dctbrmd income

E
600 600

6 N T D

Uoaauoas and gdts

Unrestricted Restricted
Funds Funds

f
Total
2022

Total
~20 I

I5,640
I5 840

7 NDIT 8 T

Mmhcal Educaooa

Gthcs conferences rg courses

47,475

47,475

47,475

47,475

45,462

45,462

Portfolio nmnegenwnt fees

Dealing charges

AGM

Accountancy fees 600

9,644

600 600

9,751

9,044 0,609

542



ROYAL GLAMORGAN POSTGRADUATE MEDICAL CENTRE ASSOCIATION 2021-22

Review of the year and plan for next year

We have provided online courses run by NB Medical on two occasions this year, these

courses are free to attend for any Doctors working within Cwm Taf Bro Morgannwg trust.

The plan is to continue to provide these courses to help CPD and recruit and retain staff to

the trust.

We are also offering 2 funded PG medical education places to doctors wishing to apply

within the trust in the next year.

VTS fnr GP Trainees within the trust has missed out on the face-tn-face interaction of

trainees due to Covid 19. I have liaised with the Programme Directors and in order to

encourage trainees back to face-to-face learning and learning from each other, the charity

will fund lunch to be provided at these weekly education afternoons.

Paula Jones and Sian Thomas

Trustees

July 22


