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The uustees prcscnt thctr rcpon and financial statements for Royal Glamorgan Postgraduate Medical Centre

Association. a mgistmcd chanty, number 1050986 .

The Chmity's trustees constder that an audit is not required thts year Thc accounts have been prepared under the

financial Rcponing Standard appltcabtc in United Kingdom (FKSI02), the Chantics Act 201i and UK Generally

Accepted Practice as it applies from Janwuy 2015.

0 I I P R I I N

Thc Associmion is established for thc advanccmcnt. education and training of postgraduates in thc subsects of
medicine, dentistry and related arts and sciences by the provision and maintenance of a Postgraduate Medical

Ccnue

IN I I

The principal activity of thc Charity is to pmmote and enny out or assist in research, surveys, investigations and

publish the useful results. Thc Charity will also arrange lectures, exhibitions, seminars and training courses, m well

as cogect and disseminate information affecting such objects and cxchangc such information with other bodies

havmg similar objecm whether in the UK or ovemeas.

REVI W Vl

During the accounting period thc organisation received invcsunent income from I'unde invested with stockbrokers.

The investmcnts also increased in value by thc period cnd. The Charity did not receive any other income during

the veer. nnd its main cmas were mananemcnt fees pavablc to the stockbmkcm.

R R V

Trustees of this charity are:

DR PAULA JONES
DRJOHN WYNNEJONES
DR SIAN THOMAS

None of thc tmstees have received any beneficial interest from the Charity.



The titmees aim to maintain reservm m a level of above two to four nionihs of chnruable cvpenduurc The truuecv

consider Ihst thu will prowde mgicient fiinds io ensure ihai supped snd govwusnce costs are toveml The

trtmces consider that this level of rctmves wdl be iuAicicnt io ipvc adcqusm Acxibilny m covcnng future costs

TA I ITI te A

Law appltcafton to chaniies ui England and Wales rcquues the notices to prepare linancial statements for each

Anancial year which give a Imc snd fair view o(ihe charity's financial scdvkics during Ihe year and ol'its financial

position al Ihe end of du' year ln prepanng financml umemcnu goring a true and fair view. Aw uuuccs should

follow best practice and.

- Select sonable accounting polictcs and apply them conshtendy.

- Make judgements snd estimates that me reasonable and prudent:

- SWc whcihcr applicable accomaing ttsndsrCk have bccn fotlmved (subject to any dcpsrimes ducloscd arid

explained in the financial stntcmentsk and

Pmpsre thc financial smtancnts on the going conccm basis unkss it is inappmpriatc to presamc that the charity

will continue m operation

Thc trustees have complied with dw dmy in thc 20l I Qwrhics Act Io have dur regard to guidance published by

Ihe Charity Commission. and tha accounts have been prcpsrcd applying dtc fRS 102 SORP rules to disc lose a true

and fair position

The uusices me responsible for kccping accessing recorih which disclose with rcasonabk accuracy ihe linancml

position of thc charity at any time snd which enable dw irustees to ensue drat the linsncisl armaments comply wuh

~pplicsble law, The trustees sre also rcsponsibk for safeguarding the asses ol'the chwity and for dwir proper

applicmion, and hence for taking rcmonabtc sieps for dw prevention and detection of fraud.

. .TRUSTEE ... . +~/~. . ..TRUSTEE
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T RAD I EM DI E ASSOCIATION

I report on thc accounts of The Royal Glsnmrgan postgraduate Medical c:cntrc Assocmuon
for the &ear ended 31"August 2021, vrhich are set out on the accompanying pages

Respective respousibilithu of Trustees aad the Examiner

The Trustees am responsible for prepanng the Fmancial Statements. You consider that an
audit is not reqmred for this year (under section 144(2) of the Charities Act 2011 (the 2011
Act) and that an tndependent examination is required

It is my responstbility to:
~ examine the accounts under section 145 of thc 2011 Act,
~ to follow the procedures laid down in the Geneml Directions given by the Charity

Commission (under section 145(5)(b) of the 2011 Act): and
~ to state whether particular mauers have come to my attention.

Basis of Independent Examiaer's report

My examination was carried out in accordance with the Gencml Directions given by the
Charity Commission. An examination includes a review of the accounting records kept by
thc Trustees and a comparison of the Financial Statements presented with those records. It
also includes consideration of any unusual items or disclosures in the Financial Statements
and sacking explanations from you as Royal Glamorgan postgraduate Medical Centre
Association members concerning any such maners. The procedures undenaken do not
provide all the evidence that would be required in an audit and consequently no opinion is
given as to whether the accounts present a 'true and fair view' and the repon is limited to
those mauers set out in the statements below.

independeat Examiner's statemeat

In connection with my examination. no matter has come to my attention:

(I) which gives me reasonable cause to believe that in any material respect the
req U Iiefncllts

to keep accounting records in acconlance with section 130of the 2011 Act; and
to prepare accounts which accord with the accounting mcords and to comply with
the accounting requirements of the 2011 Act,

have not been met; or

(2) to which. in tny opinion. auention should be drawn in order to enable a pmper
understanding of the accounts to be reached.

P C Williams F.C.A.
Chartered Accouatant
Device Williams
21 St Andrews Crescent
Cardilf CFI0 3DB
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7angtbk assas

Unrestricted

Nate funds

6

Restricted

Income

feeds

8

Total

2021

8

Tuhl

2020

a~asm(8

Invcstnwrm et valustmn

Cash at bank and in hand

Total currcru meets

1359.939

194.092

1.554.031

1.359.939

194,092

1,554.031

1.187.300

70.825

1258.125

e Isa e

Nm cunent assetsglmbihtics) 1.553.431 1,553.431 1.254.765

Tmal assets kss cuncnt licbilnies 1,553.431 1,553N31 1,254.765

Creditors: amounts falling due

alter one year NIL NIL NIL NIL

~Ne 1.553,431 1354.765

Each
2acon~f fgh

Unnestdcted funds b/fwd

Rcsmmcd funds b/fwd

pmfn/(krm) fm year

1.316.064

237367

1.316.064

237.367

1.254.765

61299

Total funds .I 3. I 1.553.431 1.316.064

The Trusmcs acknowledge their responstblitics for.

(i) ensunng thm dw charily kccps accounting mcmds which comply with mctmn 386 of Ihc Act. and

(ii) prcpming accounts which give a true and lair view of Ihe state of sf(kiss of the company at 31 August 2021

and of im pro(it for the year dwn ended in acconlmwe whh section 394 aud 395. and mhcrwise comply with dw

requirement of0» Companies Act minting to accounts. so far as applicable to dw cheruy.

Approved on bdmlf of dw trustccs



YAL M AN T RA T MEDICAL CENTRE ASSOCIA' 'IO
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Unrestricted
Note funds

Restricted

income

funds

8

Total
2021

8

Total
2020

Donauons, legacies and similar

nKonung Icsourccs

lncrcmc in value of invesunents

lnvcstlncnt nKonlc

Total incoming resources

15,840

253, 174

23.566

292.580

15.840

253, 174

23,566

292.580

130,000

26.184

156,184

R8MRIIgbgxst~cd

Chmimble expenditurc. -

Decrease in value of investments

Kxpcnditwe on cluuitable activities 7 45,462 45,462

63.109

22. 169

Other costs

Total resources expended

8 9.751

55 'I 13

Net incoming/(outgoing) resources 237367

9,751

55313

237,367

9,607

94,885

61,299

Net movement in funds

Teal funds brought formud

Total funds canted forward

237,367

1316,064

237367

1,316,064

61,299

1254,765

1553431 1 SS3.431 1.316,064

The smtement of gnancial activities includes all gains and lmses in the year. All incoming lcsourcm
and resources expended derive from continuing aawitics.
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Thcsc financial statcmcnts have been prepared m accordance with FRS 102 '"fhe Fmancial

Rrponuig Standard applicable m thc UK and Republic of Ireland" (FRS 102). "Accounting end

Rcpwting by Chanucs": Thc Stmcmcm of Rccommcndcd Practice for chantics applying FRS 102.

The Companies Act 200(i and UK Generally Accepted Accounting pmctice as it apphes from I

January 2015 Thr Chanty is ~ FRS 102 Pubhc Benefit Entity as delined by thc FRS 102 SORP

Thc accoums lwve bccn prcpwed under the hutorical cost convention. The principal accounting

pohcies are tet out below

Fhc )rust has relied on tlw pmvuions of Sections 394 wxl 395 of thc Companies Act 2006 as a

clianty

bl Dgii~gg(eru

At ihe time of approving tlw accounts. thc uustecs have ~ reasonable cxpecmtion that the charity

has adequate resources to continue in opcnuional existence For thc foresccable future. Therefore the

wstees continue to adopt the gmng conccm basis.

c) ~hkttblg Fuadg

Unrcurimcd lands are trust funds which as such are available For usc or retention at the discretion

of dw trustees, in accordance with dw Trust's objects. Rcservcs me undcsigrwted ms& funds.

I)esignatcd funds comprim trust funds which have been set aside by the trustees For specific

pil iposex

Restricted funds am wst lands subject to specific restrictive conditions imposed by sponsors as

donom or by thc declwed purpose in Appeals hteratum. Wham the restnction creates an

endowment (whethur expendable or permanent), the grant or donation is accounted for as a capital

fund. The unrestricted income hum gcncml-purpose endowments is accounted for within corporate

funds. Ag other non-capital mstricted funds arc accounted for as restricted income.

d) Igggkiggjggguug

All otha income is accounted For on a receivable basis. Any general-purpose grants whose use is

rcsuictcd by the Nantor to mme Future accounting pcnod are accounted for as deFcrred income

until thc restriction has been satisficd.

e) Egkig em~as

All expenditure is accounted for on an accruals basis. and where incunad directly to funher the

Trusfs charitable objects is shown under the heading of direct charitable expenditure

The Charity does not own any tangible fixed meets and no depreciation is charged.
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The charity has el«cled to apply the provisions of section I I 'Basic Financial Instrunwnts' and

Sccfron 12 'Other Financial Instruments Issues' to all of its financial instruments.

Financial instruments are recognised in the charity's balance sheet when thc charity becomes a pany
to th» contractural provisions of the instnunent.

Financial assets and liabilities are offset. with the net amounts presented in the linancial stmenwnts,
when Vere is a legally enforceabk right to sct off the recognised amounts and there is an intention to
sauk on a net basis or to realise the asset and settle the liability. simultaneously.
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Prepaymenm debtms and accrued income

The toml remunerauon for the year amounted to l0 (2020- f0).

INADK
No rcmunerauon dtrectly or mdircctly out of the funds of thc charity was paid or payable for thc

year to any wet ca or to any person or persons known to be connected with any of them

No reimbursement of expcnscs hm been made or is due to be made lo any of the trustees in respect

Accountants Remunennion

5 Qt~DITO

Trade credhms

Taxauon and social security costs
Aocruals and defened income

Donations and giga

Unrestricted Restricted
Fuads fuads

15.&40

Total

~2

15,840

Total
2tt2

8
130,000

15,840 15,840 130.000

7 P DIT HARITABL A IVIT

Medical Education

Other conferences dt courses

45,462

45.462

45,462 19.315

2,854

45.462 22, 169

8 QT~TIER C

Ponfolio management fees

Dealing chmges

AGM

Accounumcy fees

8,609

542

8.609 7,878

542 913

216

600 600

9,751 9,751 9,607


