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YEAR ENDED 31STAUGUST 2020

The uustees present their «port and financial suuaments for Royal Glamorgan Postgraduate Medical Canoe
Association, a rcgistcred chariqr, number 1050986.

The Charity's trustees consider that an audit is not required this year. The accounts have been prepmed under the

Financial Rcpmting Standard applicable in Unhcd Kingdom (FRSI02), thc Charities Act 2011 and UK Generally

Accepmd Practice as it applies gmn January 20 IS.

Tl P

The Association is esmblished for thc advancement, «duccdon and uaining of postgraduates in the subjects of
medkine, dentistry and related arts and sciences by the pnwision and maintenance of a Postgmduate Medical
Centre

PRI I ALA IVITI

The principal artivity of the Charity is to promote and carty mu or assist in research. surveys, investigations and
publish the useful msults. The Charity will also anange lectures, exhibniom, seminms and unining coumes. as well
as colkct and disseminate infortnation agccting such objects and exchange such information with other bodice
having similar objects whcth«r in the UK or ovcrscm.

REVI W V I

During dm accounting period dw organiscdon received inveenent income gom funds invcsuxl with stockbrokers.
The invesunents also increased in value by the period end. Thc Charity did not mceivc any other income during dw
year, and Io main costs were manaxcmcnt fees oavable to dw stockbroker.

Trustees of thh charity are:

DR PAULA JONES
DR JOHN WYNNE JONES
DR SIAN THOMAS

None of thc tmstecs have received any beneficial interest from the Charity.
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lbc uustees aim to maintain reserves at a level oFabove two to Four mondis of chmitabk expenditure. Thc uumccs
consider tku Ibis will provide sufiicieni funds to ensme thm suppmt and govcmancc costs me covered. The
mstms consider that this kvel of mscrvcs will be sufiicicnt to give adequate ficxibili ty in coveiing fimne coma

PTR

Law application to charitics in England and wales requires the mmecs to prepare financial smmmenls For each
financial year which ghre a uue end Fair view of Ihe cluuity's financial amivities during the year and of its financial
position at the end of the year. In preparing financial stmemcnrs giving a utw and fair view, dm uustecs should
follow best practice and:

- Sckct suitable accounting policics and apply them consistently:
- Make judgements and animates that arc reasonabk and prudenr,
- Stele whether applicable acoounting standards have been followed (subject to any pariures disclosed and

explained in the financial smtmnems): and
Pr«pme Ihc financial statements on Iha going concern basis unless it is inappropriate to presume that the charity

will continue in operation.

Thc trustees have complied with dm duty in dm 20l I Cheritics Act to have due regmd to guidance published by
dw Charity Commksion, and Ihe accounm lmve been prepmed applying dm FRS 102 SORP ruks to disclose a trtw
and fair position.

The uustms are responsible for keeping accouming records which disclose with reasmmbtc accuraty dm financial
position of Ihe charity at any time and which cnabk Ihe uustces to ensure that Ihe fmanciul smtemenu comply with
applicabk kw. The uustces are also responsible for safeguarding dw assets oF dw charity and for their proper
application, and hence for biting reasonable steps lur dw prcvcnuon end dctcction of fnmd.

. ..TRUSTEE
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I aport on thc accounts of The Royal Glamorgsn Postgraduate Medical Centre Association
for the year ended 31"August 2020, which arc set out on the accompanying pages.

Rcspeegve rcsponsibllitics ofTrastees and the Examiner

IIte Trustees me responsible for pmparing thc Financial Statements. You consider that sn
audit is not requinxl for this year (under section 144(2) of the Charities Act 2011 (the 2011
Act) and that an independent examination is requir«d

It is my msponsibility to:
~ examine the accounts under section 145 of the 2011 Act,
~ to follow the proccdmm laid down in the Gcneml Directions given by the Charity

Commission (under section 145(5)(b) of the 2011 Act): snd
~ to state whether particular matters have come to my attention.

Basis ofIadependent Examiner's report

My examination wss carried out in accordance with the General Directions given by the

Charity Commission. An examimuion includes a review of thc accounting recmds kept by
the Trustees and a comparison of the Financial Statements resented with those records. It
also includes consideration of any unusual items or disclosures in the Financial Sauements
and seeking explanations fmm you as Royal Glsmorgan Postgmduate Medical Centre
Association membem concerning any such manse. The procedures undensken do not
provide all the evidence that would be required in an audit snd consequently no opinion is
given as to whether the accounts prcwmt s 'true and fair view' snd the report is limited to
those numcm set out in the statements below.

Iadepeadeat Examiner's statement

In connection with my examination, no matter has come to my attention:

(I) which gives me reasonable cause to believe that in any material respect the
requlrelllents

to keep accounting records in accordance with section 130of the 2011 Act; and
to prepam accounts which accord with thc accounting reconh and to comply with

the accounting requirements of the 2011 Au,

have not been met; or

(2) to which, in my opinion, attention should be dmwn in order to enable a pmper
understanding of the accounts to be reaciuxk

P C Williams F.CM
Chartered Acconntaat
Device Wiigsms
21 St Andrews Crescent
Cardiif CF103DB
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Tangible asses

Uorestrlctcd
Nolo funds

Restricted

Income

hi/tilt

Toisl
2020

0

Total
2019

4

Sdi~a
Invmunents at valuation

Cash st bank snd in hand
Total cunent assets

1,116,201
200.463

I 16664

1.116301
200 463

1,316,664

1,187,300

~70 82S

~175$,125

I i am fsgl d

Qw~igggggf

Nct cunent assert/(gabtlities)

Toml assam less cuwent liabilities

5 600

1316,064

1316.064

1316,064

1,316,064

3360

13S4,765

1354,765

Creditorst smounm falling due
alter onc year

~Net ~

NIL

1316064

NII. NIL

1316.064

NII.

nI II

~d
2it«~me ~n

Umestrimcd funds b/fwd

Rcstrictcd fimds b/hvd

Pmfit/(loss) for year

1354.765

61399

1354,765

61399

1367,100

(12335)

Total funds IJ u

Thc Trustees acknowledge dwir responsiblitics for.
(i) ensuring dmt the charily keeps accounting rmnls which comply with section 306 of dw Am: and
(ii) prcpsrmg accounts which give a mw end fair view oF the state ofaifsbs of the company at 31 Augtm 2020
and of iis profit For Ihe year then ended in accordance with section 394 and 395.and odterwise comply with the
requirements of thc Companies Act relating to accounts, so far ss applicable to ity.

TmstecApproved on behalf ol'Ihc trustees

Tflistce
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Unrestricted
Note funds

8

Ratrkled
Income

funds

8

Total
2020

8

Total
2019

8

~agmmla

Donadons, Icgaeics and simgsr
lluxurllrlg rcsotlrccs

130,000 130,000

Incrcese in value oF invcstmcnts

Invesuncnt income

Tmsl Incoming msources

/~~ex w~wd

Chsrimhle cxpenditumn

Decrease in value of invesunents

26,184

63,109

26.184 32,031

32,031

Expenditure on charitable acdviucs 7 22.169 22, 169 27,174

Other costs

Total resources cxpendcd

Nct incomingr(outgoingy rmourom

Nct movement in Funds

Total funds hmught Iorward

Total funds carried forwmd

8 9.607

94.885

61,299

I v754,765

6.

94107

94.885

61,299

61399

1254,765

9,146

(12.335)

(12.335)

1467,100

The statement of linancial nctividcs includes all gains and lomcs in the year. All incoming resources
and resourcm expended dcrivc fram continuing emivitics.
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a) ~~igRI~vc jgp

These linancial statements have been prepmcd in ooodedxw with FRS 102 fhe Financial

Reporting Smndsrd applicable in dw UK and Rcpublie of Ireland" (FRS 102); "Accounung snd

Reporting by Chariiics"; The Sucemcnt of R«commended Practice for charities applying FRS 102;

The Companies Act 2006 snd UK G«ncrsgy Acccptcd Accounting Prtxxice as it applies gom 1

January 2015.The Cluuity is a FRS 102 Public Benefit Entity ss defined by the FRS 102 SORP.

The accounts have been prcpsml under dw historica cost convention. The principal accounting

policies we set out below.

The Trust has relied on the provisions of Sections 39c and 39$ of 6» Companies Act 2006 ss a

charity.

b) QHIL(dlgccg

At dw time of approving the accounts, dw uuskm have a reasonable expecuuion that the charity has

adequate resources to continue in operational existence for thc foreseeable future. Thwefore the

mut«es continue to adopt the going concern basis.

c)

Unrestricted funds sre oust funds which as such we avsilabk for use or mtention at the discretion of

thc trustees, in ecoodanm with thc Trusfs objects. Reserves arc undesignated aust funds.

Designated gmds comprise «ust funds which have been set aside by the uustees for specigc

purposes.

Rcstricted funds me nust funds subject to speciiic msmctive conditions imposed by sponsms ss

donors or by dw declared purpose in Appeals likrature. Where dm restriedon creates an endowmwu

(whether expendabk or permanent), dw giant or donadon is accotmtcd for as s capital fund. The

unwutrictcd income from generalrixuposc endowments is accounted for within corpmate lbnds. All

other norHxtpiml resuicted funds arc accounted for as rcstricted income.

6) ~ngmmin rcsguug

Ag other income is accounted for on s receivable basis. Any general-purptue Smuts whose use is

restricted by the grantor to some finurc accounting period sre accounted for ss deferred income until

the restriction has been satisfied.

e) Reegglgggggendeil

All expenditure is accounted for on sn accrusls basis, and where incmred directly to furiher the

Trust's charitsbk objects is shown under the heading of ditect charitabk expenditure.

I) ~et~resin i n

The Charity docs not own any tangible fixed assets and no depreciation is charged.
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NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 31 TA G 2020

Ihe charity has elected to apply the provisions of secdon I I 'Basic Financial Instruments' and

Section 12 'Other Financial Insuuments Issues' to all of its Bnancial instruments.

Financial
'

stnunwus are recognised in the charityrs balance sheet when the charity becomes a party

to thc contmctmal provisions of the insumnent.

Financial assets and liabgides are oil'set, with the nct amounts presented in the financial smtements,

when there is a legally enforceable right to wn otf dw recognised amounts and there is an intention to

seals on a net basis or to melkc thc asset and seuk dw liability. simultaneously.
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2 ~BT @29
8

Pmpayments, debtors and accrued income

3 ~AFF

The total remuneration for the year amounted to 80 (20 19 IOE
The average number of ful tcime salt for thc year wss:

4 TR 'REM Tl D

No remuneration dhutxly or indinxaly tmt ofdte funds of the charity was paid or payable for tha yearto any trustee or to any pwson or perams known to be connected with any of them.
No reimbursement of expenses hes been made or is due to be made to any of the trustees in respect

Accountants Remuneration

5 QLEDtTt2EE

Tmde creditors
Taxation and social security costs
Accmats and deferred income

3,360

6 AT N L 1

Donations and gihs

Unrestricted Restricted
Fuads Funds

8 E
130,000
130 000

Total Total
~t

E
130 000
130000

7 P Dl R ON KA V

Medical Education

Odwr conferences fc courses
19,315
2 854

22 169

t 9315 24,940
2854 2 04

22, 169 27, 144

8 Q'OILIER

Portfolio msnagenwnt fmu

Dealing charges
AGM

Acceuntancy fees

7,878
913
216
600

7 878 8203
913 343
216
600 600

9,607 9.146



Royal Glamorgan Post Grad Medical Centre Association Report Year ended
31.8.20

AGM 2.12.20 on ZOOM due to Covid-19 pandemic
Paula Varma, Sian Thomas, Wynne Jones, Callum Forrester-Paton. Jane
Armstrong

OIIIcers: Sian Thomas: Chair
Paula Varma: Treasurer
Callum Forrester-Paton: Secretary

Invesnnents remain with Brvwin DolPhin and a review of this has taken Place
January 2021) to ensure income suits our purpose and investments remain
ethical. Sian Newman has been replaced as trustee on their documentation with
Sian Thomas

Expenditure:
Events 2019/20
October NB medical course:
NB Medical November course;
PCDS dermoscopy February
Accountancy fees + AGM

Total

513,946
5 7,623
6 959
5 3577
E25,745

Income from investments around 625,150

Remote hot topics courses have been popular. Planned hybrid course in April
needed to be cancelled at the start of the pandemic, but able to organise remote
courses subsequently. Feedback from these has been excellent and people have
engaged through online chat to ensure relevant to our area

Course orgnanisers have not been able to use any funds this year as all VTS
remains remote.

Telephone skills course would be useful with changing way of consulting, ST to
look into this.

Continue with remote hot topics courses for now, PV to re organise womens
health and MSK course for the new year.

Large lump sum received from legacy, PV to liaise with post grad centre over
their use of this post pandemic.
CFP alerted us to free life coaching resource on 'academiwales. gov. uk'

PV to feed back to Dr Subbu. To oifer ongoing support to VTS.


