






























































Our audit procedures in relation to fraud included but were not limited to:

e Making enquiries of the trustee and management on whether they had knowledge of
any actual, suspected or alleged fraud,

¢ (aining an understanding of the internal controls established to mitigate risks related
to fraud;

¢ Discussing amongst the engagement team the risks of fraud; and

o Addressing the risks of fraud through management override of controls by performing
journal entry testing.

There are inherent limitations in the audit procedures described above and the primary
responsibility for the prevention and detection of irregularities including fraud rests with
management. As with any audit, there remained a risk of non-detection of irregularities, as
these may involve collusion, forgery, intentional omissions, misrepresentations or the
override of internal controls.

A further description of our responsibilities for the audit of the financial statements is
located on the Financial Reporting Council’s website at
www.fre.org.uk/auditorsresponsibilities. This description forms part of our auditor’s
report,

Use of the audit report

This report is made solely to the charity’s trustee, as a body, in accordance with Part 4 of
the Charities (Accounts and Reports) Regulations 2008. Our audit work has been
undertaken so that we might state to the charity’s trustee those matters we are required to
state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the charity and the
charity’s trustee as a body, for our audit work, for this report, or for the opinions we have
formed.

Signed: torvis Mazors LLP 30/01/2026

Forvis Mazars LLP (Jan 30, 2026 10:52:51 GMT)

Forvis Mazars LLP

Chartered Accountants and Statutory Auditor
58 The Ropewalk

Nottingham

NG1 sDW

Date:

Forvis Mazars LLP is eligible for appointment as auditor of the Charity by virtue of its eligibility
for appointment as auditor of a company under section 1212 of the Companies Act 2006.
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NorthCare Charity
Statement of Financial Activities for the year ended 31 March 2025

2024/25 2023/24
Unrestricted Restricted Endowment  Total Unrestricted Restricted Endowment  Total
Funds Funds Funds Funds Funds Funds Funds Funds
Note  £000 £000 £000 £000 £000 £000 £000 £000
Income and endowments from:
Donations, Legacies and Gift in Kind 3 1,033 0 0 1,033 2,223 0 0 2,223
Income from investments 4 173 0 0 173 178 45 1 223
Total income and endowments 1,206 0 0 1,206 2,401 45 1 2,446
Expenditure on:
Raising funds 5 (526) (14) 0 (540) (411) (104) (1) (517)
Charitable activities 6 (343) (11) 0 (354) (1,725) (77) 0 (1,802)
Total Expenditure (869) (25) 0 (894) (2,136) (181) (1) (2,319)
Operational surplus/(deficit) 337 (25) 0 312 264 (136) (1) 127
Net gains/ (losses) on investments 7 104 14 0 118 329 59 0 388
Net income/ (expenditure) 441 (11) 0 430 593 (78) (0} 515
Movements between funds 5 (5) 0 0 119 (119) 0 0
Net movement in funds 446 {16) 0 430 712 (197) (0) 515
Reconciliation of funds
Funds brought forward 4,417 743 11 5,170 3,705 940 11 4,655
Total funds carried forward 4,863 727 11 5,600 4,417 743 kK| 5,170

All operations are continuing.
The accompanying notes form part of these financial statements.
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NorthCare Charity
Statement of Financial Position as at 31 March 2025

Unrestricted Restricted Endowment  Total Total
Funds Funds Funds Funds Funds
2024/25  2023/24
Note £000 £000 £000 £000 £000
Fixed Assets
Investments 4,799 727 11 5,537 5,958
Total Fixed Assets 7 4,799 727 11 5,537 5,958
Current Assets
Debtors 8 444 0 0 444 412
Cash at bank and in hand 8 595 0 0 595 1,184
Total Current Assets 10 1,039 0 0 1,039 1,596
Current Liabilities
Creditors: Amounts falling due within one 9 (975) 0 0 (975) (2,384)
year
Net Current Assets 64 0 0 64 (788)
Total Assets less Current Liabilities 4,863 727 11 5,601 5170
Net current assets/(liabilities) 4,863 727 11 5,600 5,170
The funds of the Charity
Endowment Funds 10 0 0 11 11 11
Restricted 10 0 727 0 727 743
Unrestricted 10 4,863 0 0 4,863 4,416
Total Funds 4,863 727 1 5,600 5,170

These financial statements and accompanying notes were approved by the Trustee and signed on its behalf by:

Signed 1 -
f_‘é?&;’/’t)b\f\{g G

Suzanne Robinson, Chief Financial Officer Date: 28th January 2026
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Operational surplus/ deficit

Dividends, interest and rents from investments
(Increase)/Decrease in debtors

Increase / (decrease) in creditors

Net Cash used by Activities

Dividends, interest and rents from investments
Proceeds from sale of investments
(Increase)/Decrease in stockbroker account
Purchase of investments

{Gain) / Loss on the sale of investments

Net Cash provided by Investing Activities

Change in cash equivalents during the reporting period
Cash and cash equivalents at the start of the period

Cash and cash equivalents at the end of the period

NorthCare Charity
Statement of Cash Flows for the year ended 31 March 2025
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2024/25
£000

312
(173)

(32)
(1,409)
(1,302)

173
824
(48)
(355)
118
712

590
1,184

595

2023/24
£000

127
(223)
(391)
(907)

(1,394)

223
802
(9)
(995)
125
246

{1,148)
2,332

1,184



NorthCare Charity Accounts 2024/25

Notes to the accounts

1. Accounting Policies

(a)

(b)

(c)

(d)

(e)

Basis of preparation

The financial statements have been prepared under the historic cost basis of accounting, with the exception
of investments which are included at market value.

The accounts (financial statements) have been prepared in accordance with the Statement of Recommended
Practice: Accounting and Reporting by Charities preparing their accounts in accordance with the Financial
Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) issued in October 2019 and the
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland (FRS 102) and the
Charities Act 2011 and UK Generally Accepted Practice as it applies from 1 January 2019.

The accounts are prepared on a going concern basis. The Trustee considers that there are no material
uncertainties about the Charity's ability to continue as a going concern. There are no material uncertainties
affecting the current year's accounts.

In future years, the key risks to the Charity are a fall in income from donations or investment income but the
Trustee has arrangements in place to mitigate those risks.

Funds structure
Restricted funds are those which are to be used in accordance with specific restrictions imposed by the
donor. Where the restriction requires the gift to be invested to produce income but the Trustee has the power
to spend the capital, it is classed as expendable endowment. Where the Trustee must permanently maintain
the whole fund, it is known as a permanent endowment. The financial statements combine expendable and
permanent endowment funds for the purposes of financial reporting.

Unrestricted income funds comprise those funds which the lrustee is free to use for any purpose In
furtherance of the Charity's objects. Unrestricted funds include designated funds, where the donor has made
known their non-binding wishes or where the Trustee, at its discretion, has created a fund for a particular
activity (or activities) in the future.

The major funds held in each of these categories are disclosed at Notes 10.

Incoming resources

All incoming resources are recognised once the Charity has entitlement to the resources, it is probable that
the resource will be received and the monetary value can be measured with sufficient reliability.

Incoming resources from legacies

Where a payment has been received or notified as receivable (by the personal representatives) after the
accounting year end, but it is clear that it had been agreed by the personal representatives prior to the year
end (hence providing evidence of a condition that existed at the balance sheet date), then it has been
accrued in the Statement of Financial Activities and the Statement of Financial Position.

Resources expended
Expenditure is recognised when a liability is incurred. Grant commitments are recognised when a

constructive obligation arises that results in payment being unavoidable.

Grants payable are payments made to third parties (including NHS bodies) in the furtherance of the Charity's
objectives. They are accounted for on an accruals basis where the conditions for their payment have been
met or where a third party has a reasonable expectation that they will receive the grant. This includes grants
paid to NHS bodies.
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NorthCare Charity Accounts 2024/25

Notes to the accounts

()

(g9)

(h)

(J)

(k)

(n

(m)

(n)

(o)

(p)

(a)

Irrecoverable VAT
Irrecoverable VAT is charged against the category of resources expended for which it was

incurred.

Allocation of overheads and support costs

Overhead and support costs have all been apportioned between Charitable Activities and

Governance Costs (Notes 5 & 6).
The costs attributed to Charitable Activities have been further apportioned in proportion to total

spend.

Costs of generating funds
The costs of generating funds are the costs of the Common Investment Fund management

fees and the Charity Fundraising team.

Charitable activity
Costs of Charitable Activities comprise all costs in pursuit of the charitable objects of the

Charity. These costs comprise direct costs and apportionment of overheads.

Governance costs

Governance Costs comprise all costs incurred in the strategic management of the Charity and
ensuring compliance with statutory requirements. These costs include costs related to statutory
audit and those overhead and support costs not apportioned to charitable activity.

Research costs
Research costs comprise of grants made for the purpose of non-commercial research carried

Fixed asset investments
Investments are stated at fair value (market value) as at the balance sheet date. The statement

Pooling scheme
An official pooling scheme is in operation covering all funds registered under the Trust's

‘Umbrella’ registration.
The scheme was registered with the Charity Commission on 17 March 1998.

Realised gains and losses

All gains and losses are taken to the Statement of Financial Activities as they arise. Realised
gains and losses on investments are calculated as the difference between sales proceeds and
original book cost. Unrealised gains and losses are calculated as the difference between the
market value at the Statement of Financial Position date and the opening market value
(purchase date if later).

Debtors
Debtors are amounts owed to the charity. They are measured on the basis of their recoverable

amount.

Creditors
Creditors are amounts owed by the Charity.

Financial Instruments

The measurement bases and accounting policies in relation to basic financial instruments are
disclosed in the accounting policies for investments, debtors and creditors.
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NorthCare Charity Accounts 2024/25

Notes to the accounts

(r)

(s)

Critical accounting judgements and key sources of estimation uncertainty

Key sources of estimation and uncertainty

Valuation of fixed asset investments

As at 31 March 2025 Investec Wealth Management and Rathbone (RBD) provided a valuation of the
Charity's investment portfolio that has been reported in these accounts. This valuation is based on the latest
mid closing price quoted on the stock market or by the fund manager.

Accruals for expenditure not invoiced at the reporting date

At the end of the financial year, the Charity may have received goods and services which have not been
invoiced at the reporting date. In these circumstances, an estimated value of the cost is included in the
Charity's reported financial results. In some cases the estimated value is based on the quoted value
provided by the supplier when the goods were ordered; in other cases, the charge may be estimated based
on methods such as the number of hours of services provided or the last price paid for the same goods or
service.

Apportionment of income and costs of generating funds across charitable activities
The net income earned by and costs of generating charitable funds including Trusteeship, financial services

and research administration are apportioned across the charitable activities based on the average value of
each fund during the year.

Gifts in kind
The amount at which gifts in kind are brought into account is either a reasonable estimate of their value to

the funds or the amount actually realised. Where applicable the basis of valuation would be disclosed in the
notes to the finanacial statements.
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NorthCare Charity Accounts 2024/25

Notes to the accounts

2. Related Party Transactions

The Northern Care Alliance NHS Foundation Trust is the Corporate Trustee of the Charity. During the year
none of the Trust's Directors, Governors or Senior Trust staff or parties related to them were beneficiaries of
the Charity or received honoraria, emoluments or expenses in the year.

The representatives of the Corporate Trustee (Board members) are remunerated by Northern Care Alliance

NHS Foundation Trust for which a recharge is made to the Charity based on time spent on charitable funds
matters which is disclosed as part of the costs of the Charity in Note 5.0

The Charity makes use of the Northern Care Alliance NHS Foundation Trust finance and procurement
systems. The Trust processes payments for invoices through its bank as part of the procurement system.[]

The total amount owed by the Charity to the Trust for invoices and recharged staff is given in note 8 with the
balance settled between the organisations on a regular basis.

The Charity has not purchased trustee indemnity insurance.

3. Voluntary Income

Unrestricted Restricted Total Total
Funds Funds 2024/25 2023/24
£000 £000 £000 £000
Donations from individuals 243 - 243 764
Corporate donations 101 - 101 772
Legacies 839 - 639 687
Gift In Kind 50 50 -
1,033 - 1,033 2,223
4. Analysis of income Investments
Total Total
2024/25 2024/25
£000 £000
Income received from quoted investments 152 156
Interest on cash held on deposit and at bank 21 67
Total 173 223
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NorthCare Charity Accounts 2024/25
Notes to the accounts

5. Expenditure on raising funds

| 31 March 2025 | 31 March 2024]
Direct Share of Total Total
resources administration resources resources
expended costs expended expended
£000s £000s £000s £000s
Expenditure on raising funds
Investment Management Costs 29 0] 29 33
Fund Raising Salaries 510 0] 510 463
Fund Raising Non Pay Costs 0 0 0 21
Total Expenditure on raising funds 540 0 540 517
Total resources expended 861 33 893 2,319

6. Analysis of Charitable Expenditure

The Charity undertook direct charitable activities, mainly education and training and made available grant
support to the Trust in support of a range of charitable activities including research.

The administration costs shown in Note 5 are administration costs that have been apportioned across the
charitable activities. The following table provides a breakdown of how the administration costs have been
apportioned across the charitable activity types.

| 31 March 2025 | 31 March 2024}
Direct Share of Total Total
resources administration resources resources
expended costs expended expended
£000s £000s £000s £000s
Charitable activities;
Research 20 3 22 857
Purchase of equipment 49 7 56 333
Staff education and welfare 44 6 50 126
Patient education and welfare 142 19 160 476
Governance costs 17 17 9
Gift In Kind 50 50
Expenditure on charitable activities 321 33 354 1,802

The Governance Costs (auditor's remuneration) of £16k (2023/24 - £9k) related solely to the audit of the
accounts with no additional work undertaken.
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NorthCare Charity Accounts 2024/25

Notes to the accounts

7. Analysis of Fixed Asset Investments

Movement in fixed asset investments

Market value brought forward

Additions at cost

Disposals at book cost

Net gain/(loss) on revaluation

Increase/(Reduction) in cash held at Investec and Brewin
Market value at 31st March

Historic cost at 31st March

Fixed asset investments

UK Listed Investments (Including Fixed Interest & Property)
Outside of UK investments listed on the stock exchange
Fixed asset investments - subtotal

Cash held as part of investment portfolio

Total at 31 March

Net gains and losses on investment assets
Unrealised gain/(loss) on revaluation
Realised gain/(loss) on sale of investments
Total

8. Analysis of Current Assets

Debtors under 1 year
Other debtors
Total

Cash at bank and in hand

Government Banking Service
Total

9. Analysis of Current Liabilities

Creditors under 1 year

Northern Care Alliance Foundation Trust
Accruals

Other creditors - Provisions for Commitments
Total

* Northern Care Alliance is a related party.

Page 31

Total Total
2024/25 2023/24
£000 £000
5,958 5,593
355 997
(824) (902)
102 263

(54) 6
5,537 5,958
4,569 5,569
Total Total

2024/25 2023/24
£000 £000
1,844 3,034
3,594 2,815
5,438 5,849

99 109

5,637 5,958
Total Total

2024/25 2023/24
£000 £000

107 389

11 0

118 389

Total Total
2024/25 2023/24
£000 £000

444 412

444 412
Total Total

2024/25 2023/24
£000 £000

595 1,184

595 1,184
Total Total

2024/25 2023/24
£000 £000

570 1312

25 129
380 941
975 2,383




NorthCare Charity Accounts 2024/25

Notes to the accounts

10. Analysis of Funds

The Charity has 225 unrestricted funds. Individual funds with material balances (greater than £30K) are listed below.

Transfers
Revised between Closing
Opening Income Exp funds Gain Balance

£000 £000 £000 £000 £000 £000
Unrestricted Funds

Hope General 710 267 (18) (65) 50 945
Renal Services Fund 253 13 (17) 0 14 263
Heart Care 157 64 (36) 0 10 195
Stroke Unit Fund 49 192 (39) (19) 10 194
Haematology Research Fund 109 0 6) 0 6 109
Neuro Theatre 106 0 (6) 0 6 106
Haematology Department 97 7 (6) 1 6 105
Intestinal Failure Department 96 17 (17) 0 5 101
Neurology 90 5 (5) 0 5 96
Haematology Unit (Ward F11) 83 8 (5) 0 5 91
Roh General Fund 39 0 (7) 51 5 88
Breast Fund 80 0 4) 0 4 80
lcu Patients 67 3 4) 0 4 70
Reache North West 66 5 (6) 0 4 69
Urology Training & Equip 65 0 (3) 0 3 65
Leukaemia Fund 64 0 3) 0 3 64
NCA Covid Donations 60 13 0) (16) 3 60
Anaesthetics Department Fund 59 0 (3) 0 3 59
Movement Disorder Fund 59 0 (8) 0 3 54
Diabetics Dept Nurses 54 0 (3) 0 3 54
Emergency Medicine Fund 44 5 (3) 0 3 49
Dermatology Department 48 0 (3) 0 2 47
Rochdale Education Centre 45 0 (2) 0 2 45
Acute Stroke Unit 33 7 (21) 23 2 45
Irritable Bowel & Diverticulos 41 0 (2) 0 2 M
Gastro Research Fund Endo 40 0 (2) 0 2 40
Intensive Care Unit Fund 34 1 (14) 16 2 39
Oldham Community Adults 38 0 (3) 0 2 37
Oldham Community Children 32 0 (2) 0 2 32
Neuro Enterology 31 0 (3) 0 2 30
Neuro Research Fund 28 5 (22) 0 1 11
Neurosurgery 26 21 (66) 4 23 8
Total other funds 1,613 573 (531) 9 (92) 1,571
4,417 1,206 (869) 5 104 4,863

* Includes realised and unrealised gains.

In line with the Charity's Reserve Policy set out in the Annual Report and Note 1 of the Annual Accounts,
Unrealised Gains and losses have not been allocated to specific funds and are retained within the Donations General funds.

There are 25 charities within the umbrella charity as set out in Note 15.
The 225 funds above are contained within these charities and are un-restricted funds.
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NorthCare Charity Accounts 2024/25

Notes to the accounts

10. Analysis of Funds (Continued)

Transfers
between Closing
Opening Income Exp funds Gain  Balance
Restricted funds £000 £000 £000 £000 £000 £000
Neurosurgery 441 0 0 0 0 441
Restricted Legacies Endow 167 0 (9) 0 9 167
Mayo Legacy (Restricted) 71 0 (14) 0 3 59
Prostate Scanner Appeal E 33 0 (2) 0 2 33
Henry Richardson 22 0 (1) 0 1 22
Crit Care (Chadwick Rest'D) 4 0 (0) 0 0 4
Holding account- restricted 0 0 0 0 (0) 0
Endowed Funds Accumulated 5 0 0 (5) 0 0
743 0 (26) (5) 14 727

Endowed funds

The Charity has six small endowment funds all of which were given by an anonymous donor.

The purposes of these funds are to provide a prize, from the interest earned, in recognition of the
achievement of junior members of staff.

Capital Capital
Endowe Endow
d ed
2024/25 2023/24
Endowed funds £000 £000
Post Grad Centre 1.5 1.5
Cardio Respiratiry 2.0 2.0
Elderly Care 2.0 2.0
Immunology 1.5 1.5
Haematology 1.5 1.5
John Harvey Green Fund 2.5 2.5
11 11

All of the above funds are expendable endowments.
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