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TIIE HARAMEAD TRUST

TRUSTEE,S' ANNUAL REPORT

FOR THE YT,AR ENDED 3I MARCTI 2023

Thc trustrcs pr€s€nt thcir annual Eport togelha with rhe audited firla ial star!@cdt5 ofThc HEamead Tntst for the year eddrd

3l Muah2023.

OBJECTIVES AND ACTIVITMS

OBJECTIVESI

3

'Ihe principal objeaives ofthe Tru$t arE as follows:
o The provision ofrelieffor those suffcring hadship ol distrEss
r The provision ofrcliefin conncction with childrcn's welfare
. fte advancernent ofeducation towards the enhancernent ofhealth

There have been no changcs to those objectives srnce thc Trust w6s established.

The tlusteca co ilm that they have referred to the guidaflce containcd in thc Ctality Commissioa's gaeral

Buidanc€ on public ben€flt whcn rEvicwitrg the charity's aims and objectiyes and in planning future activities and

setting thc grant making policy for the year.

GRANT POLICY

It is the policy ofthe truste€s to make donations to othcr registerEd cha.itier working in conocction u,ith the objecB
ofThc Harauead Trust and to indiyiduds and families in direct need ofassi$tance.

'fhe tustees hav€ sought to berrefilthe public thrcuEh a range ofgrants to oharitabl€ causes within tho uonditions
ofthe trust deed-

ACHIEYEMENTS AND PERTORMANCE

ACTWITIES REVIEW

In addition, the rytoad of doEat'oDs ov€r issucs that t]le ttust€es fcal *orthy of supporting ha! been in the areas of:

Children'r charities

Social md medical assistarrcc

Homclessncss

Education

Ofthe gramts,33 werc for !10,000 or more, whilstthqe w€ie 62 for t5,000 or mo& bul loss than f,t 0,000 and none
for less thaa X5,000, Details of donations for 110,000 or lDorc are given in note 3 to the a.couts.

In total the trustees have receiyed oyct 572 requests for assistancc du ng dle year. All such requcsts havc becn
acknowledged and o<amiocd by the eustee adolinistrator who puts before the trustees those tlalfulfil thc aims of
the Trust taking into account the various grants that have bccn made dudDg the yea!.

The govemance and administlation costs ofthc Trust consist ofthe Eudit fee, Atl other costs, iacluding thc havel
to reviqw projccls and officc costs, have besn bome by the seftlor.

2

The Trust has no commitmcnts on its tmds.





TIIE IIARAMEAD TRUST

TRUSIEES' ANNUAT REPORT

FOR THE YEAR ENDED 3I MARCH 2023

FINANCIAL REVIEW

TINANCIAL AND ACTIVTTIES REVIE1V

Thc Trust.cceived f,1,000,m0 (2022 - f1,000,000) in do@tions, dividcnd incomc of f90,000 (2022 - f60,000)
atrd cared interest of i9,302 (2022 - f3r8) ln the p€riod. The valu€ ofthe chares ovmcd by fhe Trust increascd by
t45 ,892 (J022 - f,12,5E2).

Don8tions were made totatling 11,525,000 Q022 - E1,520,000)- A[ of the donations werc to charities or
organisrtions that aro cooac6ted with thc pmrision of help to the disadvartaged. Details of the donations are
shown in rote 3 to these financial statsrdcnts.

The tsusteet have made 95 donations- In doirlg so thEy havc tndeavourcd to spread those grarts ovcl a numbcl of
areas of intef,esl GeogrsphicaUy dle split has been:

1

5

Developing World
Local arcas of intrcst i.c.. East Midlsnds
UK and Ireland

f350,000
f200,000
[975,000

6

1

RESERVES FOLICY

Thc fitste€s inte d &at all flmds whiol ars rcocivcd, with thc occeptior ofthe shares in Chades Strect Buildings
Gtoup Limited and Charlcs Strcst Buildings Prop€rties Limitcq should be paid out in li[thecancc oflhc Trust's
objcctives as sooD rs appoptirte causes can bc evaluated- Thc C'harlcs Str€€tBuildiD$ Gmlp Limitsd 8nd Charlcs
Strcrt Buildings Propertics Limitcd sh8 s arc ouncntly held for thcir income poteDtial, It is trot thr intention of
the tustcs to t'uild up funds out ofdonations.

Tha Trust depends upon private donation8 tom its founder.

Thc chaity held f,,195,908 (2022 - fA04,566) of free rcoervcs held oainly ir cash as at 3l March 2023, being a
dc.rcasc on tlrc prior y€ar due to gift aid rcccivcd in the port year crtd pe od. The durity aimi to us€ these rcservcs
to fund dotrations in futurc ycars.

IIWESTMENT POLICY

whilst tie Trust has fiuds awaithg dislribr.rtion, thesc are mai ah€d to giv€ ris€ to the bcst rat6 of retum whilst
beiq evailablo for imoediate acc.ss.

GOING CONCERN

Aftcr making appmpriate enquiries, the trustG€s have a reasonablc sxpectation that thc Chaity has adequate
resourc€s to continu€ irl opcratioaal er<istence for the foreseeable firture- For thb reasotL they continuc to adopt the
going conoolr basis in prepering thc financial stateme ts- Fwther details rcgading thc adoption ofthc going
corcem basis can be formd ia rhe accounting ;nlicies.
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THE IIARAME{) TRUST

TRI]STEES' ANNUAL REPORT

FOR THE YEAR ENDED 3I MARCH 2023

STRUCTURE, GOVERNANCE AND MANAGEMEM

ORGAI'ISATION STNUCTTIRE AND DECISION MAI(NG POLICIES

The Haramcad Trust is all unincorporated charity established by dcsd ofsetdement on I I Ap l195.
The original fustccs {qr appointcd under the deed of settlern€at which gives thc settlor the right to appoint new
trustees dulirg her lifstimc. Thc surrert pladice is to appoiDt ncw luste€s that are knosnr to the scttlor atrd no
fonnal checks are thercfore considered to bc nccessary. Appoint€es are invited to a hustee mcding prior to
appoinfueit. New trustees reo€iv€ a coFy of thc govcmiog doqmrent, aocounts and Charity Codmission
publicalion CC3 "The esscdial trustle: phat you nccd to know. vhat you nc€d to do".

I

9 RISK MANAGEMENT

The rlajor dsks to \1.hich the Trust i9 exposed as identiied by the tnBteEs have been rcyiewcd and systeEs have
bccrt established to mitigat€ those risks. The main finanoial risk to lhc Trust is liquidity sk. Tho Trust malages
this risk by cnsuring sultcient liquidity is available to meet foreseeablc rceds and to invest cash assets safely and
profitably.

STATEMENT OF TRUSTEES' RESPONSIBILITIES

a)

b)

c)

selecl suitable accounting poiicies and thcn apply thcm consistently;

observe the mcttod! {rd prilciples in the Charitics SORP (FRS 102);

mdk€ iudgnenls and accounting ostimatEs thal are roasonable and
pludenti

d) statc .,rhcther applicable UK accountirg staidards (IRS 102) have
been followed, subject to any material depafiures discloscd and
explained in thc financial slatexnents; and;

e) prepar€ tlo firlmcial statenonts on the going conoem basis uless it is
inappmpriatc to prcsuEe that thE chadtl' vill coEtinuc its aotivities.

Thc trustess arc re"sponsiblc for kceping sufroicot accourling records tha, 6.e sufEcietrt to show an oxplain the
Charity's tadsactions and disolose with reasonable accuracy at any time the fin€acial positioo ofthe Charify and
enablc them bo cnsurE that t.he financial statcments comply n ith thE Charities Aot 20 I I , the Charit, (Aecourts and
Rcports) Regulations 2008 and rhe provirions of the tust deed, Thcy arc also rcspoasiuc for safeguarding the
asscts of thc charity ard hmce for taking rEasombl€ st?s for the prcvettiotr and detection of fraud and ofter
inogularities,

4

ThG frrstcas ale rcsponsiblc for plcllaing thc TrusiEcs'A$ual Itcport and firc Iinancial strtern€nts in accordance
with applicablc law and regulationr and Unitrd Kingdorn Accormcing Slandards (Unitcd Khgdori G€rcnlly
Accepted Accounting Praptice).

The law applicable to charities in England & Wales requires tlte trustces to prcpare finaDcial statement! for each
l-mancial year which give a true and fair view ofthe statc ofaffairs ofthe Charity and of its incoming Esources
and application of rcsourccs, iacluding its income and ereenditure, fo. tiat pcliod. ln prcparing thcse fina.acial
stateaents, thc trustees are rcquircd m:





THE TIARAMEAD TRUST

TRUSTEES' ANNUAI REPORI'

r.OR THE YEAR EN'DED 31 MARC}I 2023

DISCLOSI]RE OF IMORMATION TO AUDITORS

Each oftbe persons r*ho arc trustees at the time \ h this trustee's report is approved has confirmed that:

so far lhat tuste€s arc &warE, th6e is no relevant adit information ofwhich the charity's auditor is tlnawarc;
and
the trustees have taken all steps that thly ought to havc tske[ to make tbcmselvca avare ofany r€leva* aldit
inforDation and to establish thd the arditor is aware of thd infomatiorL

The trust€es arc rcsponsible for thc mairtenancc and integrity ofthe chrity md faancial informatior included on any
charity wehite.

Approv.d by ordcr ofthc menbcrs ofthc boad oftsustecs md signcd on iheir behalfby:

R II SMITII
TRUSTEE

Drte: le{a'1 WalP
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THE II{RAMEAD TRUST

INDEPENDENT AIJDITORS REPORT TO THE TRUSTEES OF THE HARAMEA' 'IRUST

IJOR TT{E YEAR ENDED 31 MARCH 2023

Opirion
Wc have auditcd the fu:ancial statcments of The Hamm€ad Trust (the 'charity') for &e year €nded 3 I March 2023 nhich
comprise thc StalEment offinancial activitics, thc BalaDce shoet, and lhc related notes, including a summa,ry ofsignificant
accounting policies, Th€ financial rcportinS Aamework that has been applied in their preparation is applicable lew and
Ihited Kingdom Accounting Standa,rds, includioa Fimnoial Repo*ing Standard 102 The Finahcial Rcporting Stardard
applioable in the UK atd Republio oflrclmd' (United Khgdom Gcrrerally Accepted Accounting Practice).

In our opinion the financial statsmcd!:

r give a rrue and fair lie\f, oftE statr ofthe charityb afhirs as ar 3l Ma'.h 2023 afrA ofits incoming nesoulces
and applicdion ofeeourrcs for the ycar thei mde4

. hav! been prope.dy Fepared in accordancc with Unitcd Kingdom Gcnsrally AccGpted Aocounting Practic€;
and

r have bcerpreparcd in accordmce with the rEquL€rncnt3 ofthe Chfrities Act 201l.

Brsis for opitriotr
We conductEd our andit in accordancc with Intcmational Statrdards on Auditing (UK) (ISAS (UK)) ard applicablo law.
Our responsibilities und€r ttose stsndards arc furthcr dcscribed in lhc Auditors rosponsibilities for the adi( of the
frnancial statsrnenb Eection of otlr rcport. We arc independcrit oflhc charity in aocordauce \trith the ethical .equircrnenfs
tbat are rclevdnt to oul audit of fie finanoial statements in the Unitcd Kingdom, iaoluding the Financial Reporting
Council's Elhical Standard, and we have fulfillcd oul otr€r ethical rBponsibilities in aocordancc with thcse require renls.
Wc bclieve that thE audit svidenco we have ottained is sufficicrl erd appropdate to plovidc a basis for our opinion,

Conclusionr rclating to goitrg coacen
In auditing thc financial slit€ments, we havc concludcd that the trustees' use of thc going concem b6sis of arcounting in
the prcparation ofthe financial stat€mcnts b appropriate.

Based on the work we have perfouned, we havc not idelltificd any material uncortainties relating to evelts or !:rrnditions
thag individually or oolleaively, may cast signiffoaEt doubt on the charity's sbility to cotrtiDue as a going ctrncem for a
p€riod ofat l€ast tvelvc oootts ftom whetr fhe financial statemcf,rts ar€ authorised fo. issue.

Our r€sponsibilities and the respo$ibilities ofthe trustles with respect to going conc€m are described in the rclcvaflt
section$ of this rcport.

Otf,er informrtion
Ths othcr infomation compriscs thc information included il the Annual report other th8n the finercial statern€nts and
our Audito$' report thereon. ThE trustc€s arc rcsponsiblc for the other information contained within thc Annual reporl
Our opinion on lhe fiaancial Btatcmsnts do€s ool oover dle other infomration and, cxcept to thc E .tsrt othcrwise Explicitly
stated iir our report we do nol e'<press any form of assumnc. conclusio! thereon. Our responsibiliry is to read the other
information and, in doing so, consider whethct thc othcr infomation is muteriatly iuconsistent with the financial
slatcments or our k[owledge ohtaincd in the course of the audi! or otherryis€ Tp.a.s to be matedally mirstated. If we
ideniiry such material hcon8istcilcics or appsrent material misshtemcflts, we are required io deter[line whet}ter this
gives rise to a material misstaternent in the financial statdBqlts therselves. I{ based on the work we have perfonnod,
we conclude that there is a material misstat€med of lhis otl€! ioforrtratiorg we arc required to report that Ad.

We hav6 nothing h rcport in this rcgard.
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THE HARAMEAD TRUST

II\DEPENDENT AIJDITORS RIiPORT TO THE TRUSTEES OF THE HARAMEAD TRUST

FOR TI]E YEAR ENDED 3I MARCH 2023

Mrltd.! o! wtit ,. .rG rcquircd to rtport by .rc.Dtiotr
We havc nothiag to rcport in respect of tlre following matters wherc the Charitica (Acclunts and Reports) Regulations
2008 requires us to repofl lo you if, in our opinion:

. thc infmrnation gr'ver in lhc trustE s' rcport is inconsistant in 8ly matrrial r€spect wi[t lhe ftmtrciBl stat€dreflts;
or

. Sufficielrt aocountiflg rccords llavo not t een k€pg or

. the firaacial statemetts arc not in agreerllsEt witb the accounting records lurd letum8; or

. wc hayc rot rcoeivcd all tho ioformation and oplanatiors we requir€ for our audil

Respotrsibiliti$ of tI ustcct
As explained morc firlly in tle trustcrs' respoffiibiliti€s stst€mgnl the tustces 8re rcspo[siblc for the prcparation ofthc
financia.l statementr which givc a true @d fair vieq atrd for such intcmal oontol as the Trust€cs dctermine is ncccssary
to enablc th€ prcparation of firancial stalements that arE frc. from ttraterial misstatEment, whdher due to ford or error.

Io preparing the fmancial stalements, the trugtees are responsible for asscssirg the charity's ability to oontinuG as a going
oonccrq disclosing, as spplicable, ma$ers rslatcd to goirg cotrccm arld usitrg the going conc€m basis of accowrting
unlcss thc kustees either htend to liquidate thc chadty or to c€ase opcralionq or have no realistic altemative but to do
so,

Auilitor'r rccpooribilliics for thc eldlt of tb. filrrtrcLl it.trncnls
We have bcen appointed as auditor trder s€acion 144 offic Grfrities Act 2011 !d rrport in accordanc€ lrith thc Act
and relevart regulationE madc or hsvhg €ffcct thereundcr.

Our objectives arE to obtain reasonable assuranc€ about whdher the fnancial statements as awhole ae free Aom malerisl
misstalemcot, whethcr due to fiand or crror, atd to issuc 8n Auditors' I€polt thar ircludcs our opinioo. Reasouable
assurancc is a high lcycl of a.ssurancc, but is oot a guarantoo thd an audit conduc-tcd in ac{.ordanc€ with ISAS CJK) iU

always detect a malerial misstatcment whe[ it sxists. Misstateeerfs can arise fiom faud or Eror and ato considered
material if, individually or in the aggregate, th€y could rcasonably bc o(pected io influcncs thc economic dccisions of
uscls trkqr on the ba$is ofthesc firancial stat€mBnts-

Inegr.rlaritics, including Saud, alc iffta ces ofnon-complianoc with laws and regulaLioru, We design proccdures in line
witl ou! rcsponsibilities, outlined aboye, to dctcct datcdal missta|mcnts in tcspcot of irregularitics, inoluding Aaud.
The cxtent to which our procedun$ are rapablc oi detecting ifegularitics, inofuding faud i$ dctaited bclow:

Based on our utderstarding of tlc chadty tfld the seotor, we have idertified thst the principal risks ofroncompliance
vith lows ard regulations related to UK Tax and legislation and brsaches ofthe Charities Acl, and we have considered
th€ €rftelt to which no[-compli8nce might havg a mdelial offsct on the frnancial statcm€ols. We also considered those
laws and reguldions that have a dLc€t impqct on the preIraration oftbe financial stateneDts such as fte C'harities Act
201I and govisions of the Charities SORP (FRS 102). Wc eyaluated managfirert's incentivee and opportunitios fo!
ftaudulcnt manipulalion oftle finsncial etatefients (including the risk ofovenidc of cont ols) and d€t€rmined that thc
principal tiskr were rclSted to posting inappropriatr j oumal entries, and management bias in accountirg estimates- Audit
procedurEs p€rform€d included:

Enqulies with manageDent for considgration of known or suspected instances ofnon-coflpliaDoo with laws
and regdations and faud-
Idstrti&ing ed testing jourual cntries, in particular ary jomal cnties postcd wilh rmwual account
combinaions, joumal enties laediting revenue, jourflal entrias cr€diting cash and journal ent ies with spccifio
dcfned descriptions,

Ilrcre arc inhclent limitations itr the ardit proccdures descn:bed above. The more removed non-oompliano€ with la},s
atrd rcgulations is, iom the ev€nts aDd tresactions rsfle.tEd iu the firancial sta{emcnts, the less likely we rould become
aware ofit. Also, the risk ofnot dctccting a matdial misstalemeBt duc to fraud is higher tlan tlre risk ofnot det€cting
oae rcsultilrg fiom eror, as fiaud may invoivc dclitlc.ate conccalmcnt by forgery or intentioDal misrepresqrtEtioa, for
ex@ple , or througb collusion.

A firther description ofour reEponsibiliti.s for $e audit ofthe financia.l statements is tocated on the Financial Reporting
Council's website d: v'ww.frc.org,uldauditorsresponsibilities. This dcsqiption forms part ofour Auditors' rcport.

7





THE HARAMSAD TRUST

INDEPEI'IDENT AUDITORS REPORT TO THE TRUS1EES OF TIIE IIARAMEAD TRUST

FOR TI{E YEAR ENDED 3I MARCH 2023

Usc of orr acporl
This rcport is m,Edc soleb 10 the clrrity s tusees, as a body, in accordano€ with Pad 4 of thc CtEities (Accounts and
Reports) R6gulalionr 2008. Our audit wor* has bca undsrtakca so that 1r,c sright stal€ to lhe charifyrs trustccs thosc
malters r c are required to state to t}ctn in an Auditors' rcpot aod for no othcr pnrposc. To tl1e flr.lle,st e,dent pelfliited
by law, w€ do not acc€pt or assume resporsibility to anyone olher than frr charity 6d its trustccs, as a body, for our
audit wo g for dlis rEport, ot for thc opiniois w9 have fofirsd.

*.,t k/
Mrgmr Ardit LLP
Chartered Accouffalts
Statutory Auditor
Unit 2

Chamwood Edge Business Park
Syston Road
LeicestrNhire
LE1 AUZ

t,
o"t., . .sr. :. I .?13-'f
Magma audit LLP sre part ofthr Dahs Group.

Magma Audit IIP arc eligiblc !o act as auditots in terms of section l2l2 of thc Companios Act 2006.
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TIIE HARAMEAD TRUST

STA'IEMENT OF FINANC]AL ACTIVITIES

FOR T}iE YEAR ENDED 31 MARCH 2023

Notc UrrcrHrted
tundr
20,,3

c

Totel
firarlr
2Ur3

!

Tol8l
ftn&
2022

Unrestdcfd
furds
,ht1

t

Dcdgnatcd
turdt

2023

f

Drsignated
firftds
2022

f

Ilrornc fmrl:

Donations and legaoies

- Cash and tu refi[ds

lnvestlnsnts

Erpcrditure otr!

Charitable activities

Administaaton

Totll rcso!rcar
GrDctrd.ri

Nct .rpcrditErc bcfo.r
itrYestmeDt g.irs

Unrealised gaira on
invcstsEents

2

6

rrst,(m

1,319,302

trso,oo0 l:50,000 1,250,m0

99,3t2 60,318 60,3t8

1319,302 1,310,318 1,310,31E

3

4

1,525,000

2,t29

1,520,000

2,736

1,520,000

2,736

1,s21,8;29

(11E,s27)

45fi92

1,527 ,829 1 ,522,'136 I ,522,736

(178,527)

41892

(212,418) Qt2,4r8)

12,582 12,5E2

(13?,635) (132,63s) O99,83O (199.830

2,071,782, 9,000 2,om.Jt2 22W518 2271 ,618 9,000

1,9)9,117 9,000 t04a,117 2,0ao,782 2,O1r,782 9,000
Tot l ftlds trlri.d
forvrrd

9

T}!e notes on pages l2 to l6 forrn part ofthese finanoial statenelts

I,525,000

2fi29

Totrl il!eome

99,N2

Nct movemert in
fuuds

R.corcilirtiotr of
Ilrndr:
Total fuods bmught
fontrard





Note 2023

946925

505,914

498,158

t$04,072

(2,8s0)

1,001222

1,948,141

1,939,147

9,000

1,948,141

2022

90r,033

1,182,485

(2,736)

1,179,749

2,080,782

2,071,782

9,000

2,080,782

trlxcd Asscts

lnvestments

Curr€Dt rsscts

Lf

6

Cift Aid debtor
Cash at bank

Less: Cr€dltors: amourts frllhg drc withiu one year

Aoctuals

Totel uet currcrt sssets

Total trct a$sets

Chlrity Fuude

Unr€strioted tmds

Desigrmted funds

Total funds

7

The fi[anoial statements were approved dd authorised for is6ue by the Trusteas on7 A\gusl2024 aod signed on reir
behalfby

R E SMITII
TRUSTEE

The notes on pages 12 to 16 form part ofthese financial statements.
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TEEEARAMEADTRUST

BALANCE SHEET

AS AT 3I MARCH 2023

375,183
807,302

t {_=._





THE HABAMEAD TRUST

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 3I MARCH 2023

2022
f

99J02 60,318

(309,144) (37,318)

8O7 $t2 8U,620

498,158 807302

2023 2022

(t3:2,515) (199,836)

202!
t

C.!h flovs &on opcrrtfug .cdvid6
Net cash used iu opcrding activities

Cash llows ftom irvcatirg ictivitics
Dividends erd ibterest received &om idyeshncnts

Cl.DtG i! ..rL and .rsh cqrlvelcat io ltc yrer

Cash and oastr cquivalqts at thc b€gin,ing ofdrc yea

Cash end creh equiv.le s rt thc cnd ofthc ycrr

R.concllirtio[ of aat movcm t in filtrlls to lrct crsl Ilow from opcrrtlng rctlviucs

Net cxpcnditu€ for th€ year (as p€r Statemeot ofFinancial Acrivities)

Adjusturcds fon
Gains on investmcnts
Dividends ud intercst rcceiycd tom inv€stncnts
(ncrcase/decrease in debors
Iacreasd(decrease) in cedimrs

N.t c.rt utcd in op.ratfurg ectMticr

The notes on pages l2 to 16 form part oflh€sc financial slaEmenh.

tt

{,1s,892)
(9efl2)

030,7J1)
tt4

(t2,582)
(50,31E)

t76,144
(1,044)

(40t,44O O1,636)

t1

(108,.46) (e7,636)





II{E IIARA$TEAD TRUST

NO1AS TO THE FINANCIAI, STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2023

1. ACCOT]IYTING POLICIFf

The following accourting policies have bc€n adopted and qrplied co$isterifly in dealing with items shiclr are
considered matcrlal in relation to the Trust's financial stderhents.

l.l Besis ofprcparrtion offinrncial strt mentr

The fin&cial slatements hsve been prepared in accordance with the C:haritics SORP (FRS 102) - Accounting and
Reporting by Charitics: Statsment of RccommendEd Praotice applicable to charities ptcparing thoir accounts in
accordance with lhe FiDancial Reporting Standad ap,plicable i, thc IrK ed Republic ofIreland (FRS 102) (effective
I Ianuary 2019), the Financial Reporting Standard atplicablc in the UK and R@ublic of trcland @RS102) and the
Chatitics Act 201 1.

Thc Hararucad Trust meels thc dc{inition ofa public cntity urder FRS 102, Assets and liabilities arc initially tecogniscd
at historical cost or tfmsaclion value unlcss oihcrwisc srated itr the rclelant actounting policy-

1.2 [\rnd accoaating

G€[cral fiuds arc urllEsictEd frnds which ar available for use at the discretioD of t]!e trust!€s in filthcrance of thc
gcneral obje*ives ofthe Trust and which have not becn desigmtcd for orher purposca.

UnrE*icfcd ftnds iDcludc capital inycstmflts and income inr,€stsn€Dts. Capital investhenB a|E held to geoerate income
for disuibution by way of grants. If any of the capital invcstn.ats are sold the proceeds are reinvcsted IncoiDe
invesfirents are ayailable for distribution by way ofgr8nts.

Desi8na&d filtrds are umeskictcd funds whic.h have bcen dcsign*cd for specific pulposes by lhe tostecs.

1.3Incomc

All iocome is recogniscd oncc the Trust has entitlernent to the income.

lnv€stn )t incomc is accormtpd for when rcccived and where possibte is rcceived gross of income ta:(. Where
irvcsunent incomc is reoeived nct ofincomc tax, account is also takco ofany in€ame t@( recovqable.

Intcrsst is recogniscd whcn rcccivablc-

1.4 Etprditrr.

Expcnditure is recognised oncc thcrc is a legal or corskuctivc obligatioD to make payoent to a third paity. it is probable
that scttlernent vrill be required and the amount of t}le obligation can be measurcd rcliably.

All ex!,erditurs is accountcd for on an accmals basis. All expenses inrluding govemance costs are allocated to thc
applic8bie sxpendinre headings.

Exp€nditur6 on grattu for cheitablc puryos€s is recorded once the Tnrst has made an rmoonditiorral cdtrtnitme[t to p8y
the gr€nt 6nd this is comErunicdrd to the beneficiary or the grant has bcan paid whichever is the earlies!,

Govenance cosls rcldiry 10 thc audit ofths Trurt are dealt with on an acquals b€sis

t2





THE IIARAMEAD TRUST

NOIES TO TIID FINANCIAL STATEMENIS

FOR TI{E }'EAR ENDED 3I MARCH 2023

1. ACCOITNTING POLICIES (continucd)

1.5 lovc3hcnb

Investnent8 arc a foml ofbagic fintncisl inskument and are initially rscogniscd at their transa.tion valuc and subsequen{y
mEaflned at thcir fair value as at thc balarrce sheet datc calculated in accordance with a fomula provided in the Articlcs of
Association of Charles Strcrt Buildings Group Litr0ited and Charlcs StEet Builditrgs Properties Limitcd The statemcnt of
financial activitics includes dre net gains and losses arising on rwduation and disposals throryhout thc ycd.

1.6 CasI at brrk rnd i! hrrd

Cash at bank and in hand includes cash aad short tenD highl.v liquid investneots with a short matwity dste ofthroc months
or less from thc datc ofacquisition or opcning of*re deposit or similar account.

1.7 Going conccn

Th€ tmsLEes assess whether the use ofgoilg ooncem ig appropriatr, i^e. wh9lhcl thcre are any matedal unaedaintics rclated
to cYcnts ot conditions that may casl significarf doubt on the ability of the cha ty to continue as a going coaccm- Thc
trustces makc this assessment in respect ofa period ofat lcast one year fiom the datu gf aulLorisation for is.suc of the
finsncial statc-rtents @d haac mmluded thal the cha ty rnrst has adcquate lcsources to contirnre in opgrational (,ristcncc
for the foreseeablc future and there are no matErial unoe{aiatics about tLe chadty's ability to continu€ es s going corcem,
thus thq/ continue io adopt thc going congern basis ofaccounting in preparing the financial statertrents.

lJ Firelciel lutrrncntr

The charily only holds basio financial instruments as defined in FRS 102. The filancial sssots and linancia] liabilitics of
the charity and their measurcrneot basis atc as follows:

Financidl a$els - otber debtors are basic financial inshumcnis and are debt instrunetrts measured at araortised cosl
Prepa)4nents are not finatlcial instruments, Cash at bank is classificd as a basic financial instfumoat alrd is measu.ed at face
value.

Finoncial liabilirics - tade creditort accmals and othcr cr6dito6 are financial instrument!, and are measurcd at amonised
cost8.

2. II{VESTMENT INCOME

Dividends receivable on Elisted inyestments
Bank interest receivable
Other interest reccivcd

2023
,

90,m0
3i388
5,914

2022

t
60,000

135
183

60,31899,3O2

l3





TEE EARAMEAD TRUST

NOTES TO 1}IE FINANCI,AL STATEMENTS

FOR TTIE YEAR ENDED 3I MARCH 2023

3. GRANTS TO INSTITUIIONS

Actior Aid
Africau Child Trust
Age Concem
Age UK Leioeste8hirc & Rutland
Baons Court Projwt
Blueprirt Training & Ente4rise
British Red Cross
Centre ofwellbling, Training & Cultre
Charity Ltuk
CA-FOD
Chil&en ofthe Dranp
Christba Noble Childrst'8 Foundation
Dearand
EMCS
Emhaus Bolton
Euych L€ics & Dnbys
Ente.prisiry Youttl Educarion (E!-E)
Fields ofLife Trust
For Rudand
Home for Good
hdepcodflt Agc
Intcrc r
Intemational Rcscue Comittce UK
Jigsaw Trrst
Jurnbulance Trust
Just a Drop
Leaps and Bounds
Leic€ster Childrefl 's Hospita.l
Leicestetshire Cares
Leiccstenhirc and Rutland Community Foundation
LsicEstershiro Edrcdion Business Compory
Livability
I-ive Unlimited
LOROS
Makhad
MapActioD
Maxability
Medcar€
Menadue
Menphys
M6cia Therpy Cq|tle
Milld
Missio
Multiplc Sclcrosis Socieqr
Narthex Sparkhili
NAYC (Northamptor Association ofYouth Clubs)
Northwich Muhi Sports

2023

t
250,m0

10,000

10,000

10,000

20,0m

10,000
10,000

10,000

10,000
t0,m0

t0,ooo
10r00
10,000
t0,000
10,000

242
t

6J,000

25,000
25,000

10,000
r 15,000

45,000
30,000
10.000

10.000

10,000
r0,000

25,000

25,000

20,000
25,000

45,000
10,000

150,0m
25,(m
20,000
10,000

250,000
10,flt0

10,000
45,000
10,000
75,000
10,000
20,000
10,000

10,000
r0o0o

l4

10,000
10,000
r0,000





TIIE EARAMEAD TNUST

NOTES TO TTIE FINANCIAL STATEMENTS

FOR TIIE YEAR ETIDED 3 I [-{,4RC1I 2023

3. GRAI{TS TO IN$TruTIONS (continucd)

NSPCC
Rainbows
Red Cross
SalYdion Army
Smaritans ofleic€stcr & Rutland
Shelter
St Mungo's
The Finzo & Bodo Trust
The Gifted
The Heal& Tree Foundation
The Ireland Funds
The Pasmge
The SitTE( Lin€
Up n' Away
Vista
Waming ZonE
Wondpr Foundation
YMCA
YMCA Leicgrter8hirc
Youth Syac-s

Doflations l€Es tha! f,10,000 and more than f4999

Donaiion6 l€ss 6ar f,5,000

4. SUPPORT COSTS

GoYemanc€ eosb:

Audit fees

Aecorrlanoy fees

250,000

10,000
10,000
10,000

10,000

10,000

2022

?5,000
30,000

25.000

10,000
45,000

2023

f

10,0@
25,000
25,000

10,000

310,000

1.080,000

415,000

25,000

1,525,000 1,520,000

2t21

2,319

2022

f

480

2,256

480

2,429 2,'136

5. TRUSTEE REMUNERATION

The trustEei rcceived tro remunsration, fe€s, salErie! nor atry olher finanaial benefib during the year (2022 - ,Nil).
Thsro [srE no rcimbu$emeuts ofarry othEr qecnditure in the year (2022 - S{il).

t5

10,000
10,000
10,000

100,000
I0,000

1,215,000





IIIE IIARAMEA.D TRUST

NOTES TO THE F TANCIAL STATEMENTS

FOR 'IT{E YEAR ENDED 3I MARCH 2023

6. T'IXED ASSET ITTVESTMENTS

Costh,alue at I April 2022

Revaluatiolr

U[llrtcd irv.rtncfts
2023 2022

tt
901,t33 888,45t

45,t92 12,582

At 31 Mech 2023 946,925 901,033

Duting tte year endcd 3l Maroh 2015, Mrs W M Limeri thrstee, giffEd 3,000 r1 ordioary shsrcs in Chart6 Street Buildirys
(IJiccstcr) Limited to the Trust Following a group demoger of ChariEs Steet Buildings 0-6icrstor) Limitcd on l9 August
2022, the Charity's inycsttDsnts now compdse shareholdings in both Chadcs Sae€t Buitdings Group Limired and Charles
Strcd Buildings Propqties Liqlited Mrs l M Lim€tt was a dircck r and shareioldtr of Charlcs StEct Buildings Group
Limited and Cherles Sheet Buildings Propenics Limited for the financial year Erded 3l Mar6h 2023.

Thc itritial value ofthe gift was based on otber share transactio$ thst ocsurEd on a commercial basis at a similar tiEe tq the
gifi being made aod was the Trustee's rGasonable cstimale as to the value ofthe gift. The $harcs arc revalued anually bascd
on a fomuls which alplies a p€rccntage discount &om thc net a.$set valuc of€ither the most r€oent ycar 9nd accounts or an
updated valualion.

7. DESIGNATED FUNDS

BaL[rGat
I April 2022

f

9.000

B.llECG .t
3l Mrrch 2023

Incomc Erpcnditurr

ti

Needy families 9,000

The funds were set up for thc following purposes:

Needy families to provide fot needy families in aod atound Leicester

8. RELATED PARTY TRANSACTIONS

t6

During the ycar donations were reccived ffiom MIs W M Li!trctl !1,0m,000 (2022 - {1,000,000) a husteE ofthe charity-

During the year the charity had an investn€nt in afld rcceived dividcnds from Charlcs Street Buildings (Leicestcr) Limitcd,
I company ir which Mrs W M Lirnctt was a director attd sbrreholder.




