














ORTHOPAEDIC INSTITUTE LTD 

TRUSTEES REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED) 

FOR THE YEAR ENDED 31 MARCH 2021 

The paid administrators of the Charity have been delegated by the Trustees as being responsible for day to 
day management. 

The Charity collaborates very closely with the medical department at Keele University in carrying out many 
research projects. 

The Charity operates within the environs of the Robert Jones & Agnes Hunt Orthopaedic NHS Foundation 
Hospital. The NHS Trust engages the staff undertaking research projects, teaching and administration. The 
Robert Jones & Agnes Hunt Orthopaedic Hospital NHS Foundation Trust recharges their salary costs to the 
Charity. 

Implications of COVID-19 

COVID-19 has had a significant impact on the charity during the year and continuing after the year end. With 
the hospital's resources beingfocused on fighting the virus, research and training activities have been 
significantly reduced. Our face to face courses were cancelled or postponed and we look to how we can 
provide future training with reduced delegate numbers and also to online course provision where possible. 

In addition our previously successful fundraising events over the Summer and Autumn of 2020 have had to 
be postponed. Our team have been able to work throughout the lockdown period, focusing on generating new 
income streams for the charity as well as strengthening our existing resources such as our website. Our 
research work has and will continue with 36 projects in progress currently and we look to the future when we 
can meet in person with our clinicians, researchers, patients, delegates, volunteers and donors again. 

As well as our current income streams being reduced significantly, our long term financial investments have 
also been affected adversely by the general economy and the impact of COVID-19. Our investments are held 
for their longer term value as well as providing ongoing income to support our charitable activities. We 
continue to monitor our investments performance and risk profile with our financial advisors. 

Disclosure of information to the auditors 

In so far as the trustees are aware: 

there is no relevant audit information of which the charitable company's auditors are unaware; and 
the trustees have taken all steps that they ought to have taken to make themselves aware of any relevant 
audit information and to establish that the auditors are aware of that information. 

This report has been prepared having taken advantage of the small companies exemption in the Companies Act 
2006. 
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Mr ER Evans 

Chairman & Trustee 
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8th September 2021 









ORTHOPAEDIC INSTITUTE LTD 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF THE ORTHOPAEDIC 
INSTITUTE LTD (CONTINUED) 

FOR THE YEAR ENDED 31 MARCH 2021 

Use of our report 
This report is made solely to the charitable company's members, as a body, in accordance with Chapter 3 of Part 16 of the 
Companies Act 2006. Our audit work has been undertaken so that we might state to the charitable company's members 
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted 
by law, we do not accept or assume responsibility to anyone other than the charitable company and the charitable company's 
members as a body, for our audit work, for this report, or for the opinions we have formed. 

Lee Baker FCA (Senior Statutory Auditor) 
For and on behalf of Wenn Townsend 
Chartered Accountants and Statutory Auditor 
30 St Giles 
Oxford OX1 3LE 

8th September 2021 

Wenn Townsend is eligible to act as an auditor in terms of section 1212 of the Companies Act 2006 
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ORTHOPAEDIC INSTITUTE LTD 

BALANCE SHEET 

AS AT 31 MARCH 2021 

Fixed assets 
Tangible assets 
Investments 

Current assets 
Debtors 
Cash at bank and in hand 

Creditors: amounts falling due 

Note 

12 
13 

15 

within one year 17 

Net current assets 

Total assets less current liabilities 

Net assets 

Income funds 
Restricted funds 
Unrestricted funds: 

Designated funds 
Unrestricted funds 

Total unrestricted funds 

20 

2021 

£ £ 

1,285,193 
1,607,141 

2,892,334 

6,756 
691,017 

697,773 

(45,638) 

652,135 

3,544,469 

3,544,469 

1,200,588 

2,263,881 
80,000 

2,343,881 

3,544,469 

The financial statements were approved by the Trustees on 8th September 2021

fJ1l 
Mr ER Evans 
Chairman and Trustee 

Company Registration No. 02992437 

The notes on pages 13 to 30 form part of these financial statements 
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2020 

£ £ 

1,322,993 
1,335,368 

2,658,361 

2,977 
707,294 

710,271 

(129,290) 

580,981 

3,239,342 

3,239,342 

1,207,119 

1,958,056 
74,167 

2,032,223 

3,239,342 








































