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Legal and administrative information
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Objectives and activities




Resources and benefits

Our income

£546,420
£582,562

£714,644

£33,007

£1,724,925
£12,062,740

£15,664m

total income

How funds were used

£471,867 £216,097

£547,467

£12,963,823

£14,199m

total expense




Key benefits delivered and help provided during the period
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Key benefits delivered and help provided (continued)
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Key benefits delivered and help provided (continued)

@1,918

Social media presence

2.3m

21,762 7,813




Highlights from 2023/24

March 2023

Liberty Local Tour
Liberty Local is the UCKG'’s
brand for showcase events
we hold in our HelpCentres
to build public awareness
of the work of our various
groups and initiatives, and
how this benefits local
communities. The Liberty
Local Tour 2023 kicked off
at Lozells HelpCentre in
Birmingham.

BUILDING FOR HAPPINESS AT THE WEDDING SHOW

Mothering Sunday
Blessing
Recognising that a mother Community Care Event test and see what faith could
remains a mother for life, Selected communities do for their lives.
Bishop James and pastors in nationwide were provided
HelpCentres nationwide gave with food bank services, an Singles Day
a special blessing for mothers opportunity to select free As a counterpoint to
during Sunday morning pre-loved clothes, and enjoy Valentines' Day, this UCKG
service, praying that God a three-course meal. Blood initiative gathered singles
would guide their parenting. pressure checks, haircuts and of all ages, enabling them
other pampering services to meet like-minded singles
April 2023 were available. from across the UK.
National Wedding Show
The Love Team from our Come and See Event Marriage Course Dinner
national headquarters in Real-life stories, a word of Having completed seven
Finsbury Park took a stand empowerment, and a free weeks of learning on how
at London’s Excel exhibition bottle of Holy Oil challenged to shield their marriages,
venue to promote the the people at our services to participants from the
message that long term
commitment makes for a
healthy marriage - it’s not
down to luck. Show visitors
were invited to our weekly
Love Therapy seminars.

Good Friday - It Is
Finished!

On this significant day for
all Christians, believers’
problems were placed at
the foot of the cross in faith,
in our HelpCentres, and we
prayed for the problems to
end.

VOLUNTEER FOCUS ON COMMUNITY CARE




Marriage Course held at
Finsbury Park celebrated
with a romantic dinner.

May 2023

Tour of Faith and
Miracles

Bishop James and a number
of pastors embarked on

a tour of all HelpCentres,
taking the power of God

to the people through
services of prayer and Biblical
teachings.

From a Wound to a Scar
This event was for people
who needed spiritual healing
from past painful experiences
such as abuse, bullying,
betrayal and rejection. It
gave them an opportunity to
write a new story, letting go
of the past so that wounds
heal leaving only scars.

Marriage Celebration
Family and friends of six
brides and grooms witnessed
this special ceremony,

where the couples received

a blessing from the altar for
their marriages.

The VDAY of the Vow

This event was for our Victory
Youth Group, the VYG. The
importance of making a vow
to God was highlighted
through a skit about a young

NEW FOOD BANK OFFER BENEFITS HUNDREDS

man asking his girlfriend to
marry him, that ended with
the young woman saying

‘no’ The thought-provoking

SPIRITUAL HEALING TURNING WOUNDS INTO SCARS

analogy illustrated the
rejection that God feels when
someone doesn't trust Him.

A SKIT FORTHE AGES, A VOW FOR LIFE

June 2023

Belfast Food Bank
Opens

When we distributed food
in Belfast for the first time,
people queued around the
HelpCentre building, and
156 families benefitted. For
the grand opening, we also
provided blood pressure
screening and related
advice.

Blessing of all Fathers
Fathers were reminded of
the crucial responsibility
God has given them, to lead
and protect their families
and received prayers for
strength and wisdom. Little
ones from our Children’s
Biblical Centres (CBCs)
prepared small gifts for their
dads on this special day.

July 2023

Liverpool Food Bank
Opens

Inaugurated just 18 months
ago, Liverpool HelpCentre
launched its new food bank
to help reduce food poverty
in the city. A total of 100
food parcels were
distributed on the first day,
and going forward families
in need can restock every
Saturday between 11am and
Tpm.




VYG LITTER PICKING AT LOCAL PUBLIC PARK

We Care! - Youth
Engagement

Every year VYG volunteers
from various HelpCentres
give back to their local
communities by lending a
hand with some necessary
tasks. This time the VYG
spent an afternoon cleaning
at Ardwick Green Park in
Manchester.

Support for Ukraine
Refugees in Poland
Providing essential relief to
those affected by the war,
this initiative was aimed at
alleviating the immediate
needs of displaced Ukrainian
families who sought refuge
in Poland. We supplied 7
tonnes of humanitarian aid,
focussed on nutrition,
hygiene and essential care.

TONS OF FOOD SORTED FOR DELIVERY IN POLAND

Sunday of the

Last Chance

“Call to Me, and | will answer
you, and show you great and
mighty things, which you do
not know.” (Jeremiah 33:3)
The Lord’s Supper of the
Last Chance empowered
believers to have faith and
trust that no problem is too
great for God.

Women'’s Hostel
Pamper Day

We provided a pleasant day
of pampering for older
ladies, and were happy to
listen to their amazing life
experiences and stories.

August 2023

National Evangelism Day
Evangelism means bringing
the good news of Jesus
Christ to those around

us, following the Biblical
imperative in Mark 16:15 -
“And He said to them, “Go
into all the world and preach
the gospel to every creature.”

Aiming to reach more
people, hundreds of UCKG
volunteers nationwide took
to the streets with copies of
our newspaper City News to
give away, sharing amazing
real-life testimonies of faith
and transformation. They

LUTON'’S DEPUTY MAYOR CUT SOUP KITCHEN'S RIBBON

Luton Soup Kitchen
Opens

Luton’s deputy mayor, Zanib
Raja, officially opened this
new UCKG service providing
hot meals and groceries for
the local community each
week. On opening day 108
people in need benefitted.
The event was also an
opportunity for community
connection. Deputy Mayor
Raja and other attendees
toured the facilities and met
local residents who benefit
from the service, business
sponsors who make weekly
donations, and the dedicated
team of volunteers.

also promoted our new
WhatsApp service for people
needing to talk.

End of Season
Showdown 2

The VYG's London regions
went head-to-head with
the broadcast of their dance
trailers for next month’s
Mega Dance Event. With
nearly 750 young people

in attendance, a powerful,
thought provoking drama
entitled ‘Blacklist’, which
was performed by the VYG's
coordinators left youths
clearly understanding that
they cannot allow




themselves to be targets
for the evil encircling our
communities and the world.

September 2023
Mega Dance

Over 1700 youths, from all
over the UK, congregated
at Crystal Palace National
Sports Centre in south
London to enjoy a variety
of dance and song
performances, and witness
a competition between
six VYG dance crews from
different parts of the
country. The lively North
Region Grinders crew was
the winner. Testimonies

advice and guidance on
how to excel in their studies,
alongside tips on how to
approach life at university
and beyond, to truly make
the most of their university
experience.

October 2023
National Silver Sunday
Aiming to tackling
loneliness and isolation in
seniors nationwide, Patient
Care Group volunteers
visited care homes to help
entertain and encourage
residents, who were
thrilled with their care and
enthusiasm.
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from VYG members who
had turned their lives
around and a talk by Bishop
James concluded a
successful day.

Life in Colour

The oil of joy representing
the Holy Spirit, was used for
a special anointing at
Finsbury Park HelpCentre,
and at all HelpCentres a
message was given on the
importance of presenting
our ways to God, based on
Proverbs 16:1-5.

Universities Event
University students received

My Family in the Shelter
of the Most High
Recognising that our
families play a crucial role

in our lives, and that we are
not truly happy unless our
loved ones are well, prayers
of surrender were said for
everyone’s family to be in
God’s safe care.

Tackling Hunger Charity
Football Match

Football was the means,
tackling hunger was the
end, as hundreds of people
donated a total of 7.5 tonnes
of supplies for the UCKG's
food banks. On this

CHARITY’S THE WINNER, HUNGER THE LOSER

occasion, the loser - hunger -
was more important than the
winner.

November 2023

The Day of the
Downcast with

Bishop Macedo

A morning of powerful
and uplifting prayers, for
healing, family blessing and
deliverance, and words of
faith from Bishop Macedo,
founder of the UCKG,
highlighted that the only
way to prove that God
performs the wonders of
the past today, is when a
person has the Holy Spirit.
He then ministered in faith
toall.

BISHOP MACEDO PRAYS FOR THE HOLY SPIRIT




WOLVERHAMPTON'S HELPCENTRE GRAND OPENING

100 individuals who had
their blood pressure, blood
glucose, blood oxygen and
heart rate measured.

February 2024

Night Angels’ National
Pizza Day

Normally the Night Angels
provide hundreds of rough
sleepers with hot drinks,
food, toiletries, and more
together with an uplifting
word of faith and prayers
each week. Thanks to kind

Wolverhampton

Grand Opening

A new HelpCentre was
opened in Wolverhampton,
with 250 people attending
the inauguration. Besides
consecrating the new altar,
two pastors and their wives
were also consecrated. The
HelpCentre is now open
daily, with four prayer
services a day and pastoral
support readily available.

December 2023

SOS Campaign 2023
We held our annual
licensed fundraising event
in shopping centres, local
stores and on the streets
once again. The funds
raised will contribute to the
opening of new branches,
keeping food banks and
soup kitchens supplied,
and community projects
open and available for all.

New Year’s Night Vigil
Bishop James shared a
message of hope and
renewal emphasising the
importance of praising and
thanking God at the end
of one year and start of the
next. Attendees had the
opportunity to seek the
Holy Spirit for guidance in
the New Year, and, at

donations from reputable
midnight we held the food chains we were able to
Lord’s Supper, entering add pizzas on National Pizza
the new year in close Day.

communion with God.

January 2024

Sunday of Beatitudes
We started nine Sundays

of study on the beatitudes
taught by the Lord Jesus
(Matthew 5.3-12) that reveal
the way to true peace and
happiness.

Health Point Initiative
Held at a North London
Shopping Centre, this was
the Patient Care Group’s
first event providing the
services of volunteer
healthcare professionals.
Valuable advice and
assistance was given to

HOMELESSNESS TACKLED WITH LOVE AND PIZZA
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Achievements and performance







UK ministry - the big picture




Locations in

are full-time HelpCentres, locations in

are part-time/temporary HelpCentres




UK ministry - services

Weekly Services Schedule

Services take place daily at 7am, 10am, 3pm and 7.30pm

PROSPERITY WITH GOD

Prayers and guidance for financial growth and success.

HEALTH DAY

Prayers promote physical wellbeing to complement medical advice and treatment.

SPIRITUAL GROWTH

Prayers and Bible studies for spiritual growth and development.

FAMILY DAY Prayerful support and guidance for families.
LOVE THERAPY SEMINAR Prayers, advice and guidance for singles and couples.

SPIRITUAL CLEANSING

Prayers for freedom and protection from negativity.

DISCIPLESHIP

Evangelism and outreach.

EMPOWERMENT
Connecting with God through prayer, with the self and with positive people.




Children’s Biblical Centres

Universal Teen Force

UK ministry - further activities

Breaking the Habit




Christian Books Plus

Delight Cafés

Individual spiritual support

Godllywood

Pilgrimages




Prayer Group

Community outreach

Faith-based special events




Caleb Group

Patient Care Group

Victory Youth Group

Rescue of Dignity




Universal Access Point

24 Hour helpline

Soup kitchens




Night Angels

Food banks

Overseas mission




Public benefit




Fundraising




Structure, governance and management

Our board structure

Objectives of the charity




Statement of trustees’
responsibilities

Appointment of trustees

Induction and training of trustees




BOARD OF TRUSTEES

Trustees of the UCKG HelpCentre are responsible for the overall running of the
charity in the key areas of:

Strategy
Agreeing objectives
and strategy for

the charity and
determining
principles and
policies to meet the
overall strategy.

Finance

Setting guidelines
for and agreeing
the annual
budget; deciding
on appropriate
financial
monitoring
procedures;
authorising
signatories on bank
accounts; agreeing
borrowings

and securities;
approving the
annual accounts;
ensuring adequate
response and
action is taken
following the
annual audit;
agreeing
investment strategy
and parameters
and setting the
reserves policy.

Personnel
Defining policy on
employment terms
and conditions,
including
disciplinary

and grievance
matters; agreeing
employees’
remuneration
packages.

General

Setting parameters
for the delegation
of authority;
electing honorary
and other officers;
reviewing risk
management with
regular reporting,
and giving notice of
meetings to fellow
trustees, members
and others.




Spiritual and administrative
structures

The role of pastor

Power of attorney




Training of pastors




Volunteer support




Financial review

Balance sheet

Income

Expenditure Reserves policy




Investment policy

Risks and uncertainties







Plans for future periods




Auditor

Statement on disclosure of
information to the auditor




INDEPENDENT

AUDITOR’S
REPORT




Independent Auditor’s report to the Trustees of
The Universal Church of the Kingdom of God

Opinion Basis for opinion

Conclusions relating to going
concern




Matters on which we are required to
report by exception

Other information

Responsibilities of trustees




Auditor’s responsibilities for the
audit of the financial statements

The extent to which the audit was
considered capable of detecting
irregularities, including fraud




Use of our report




FINANCIAL

STATEMENTS




Group statement of financial activities
for the year ended 29 February 2024

Income from:

Unrestricted
Funds
£

Restricted
Funds
£

2024
Total Funds
£

2023
Total Funds
£

Donations

Other trading activities
Investments

Other Income

Charitable activities:

UK Ministry
Community Outreach

Total Income

13,761,128
747,651
581,668

13,787,665
747,651
582,562

13,852,071
804,211
290,453
114,919

15,090,447

482,127
51,037

27,431

13,256

15,117,878

482,127
64,293

15,061,654

415,483
120,146

533,164

13,256

546,420

535,629

15,623,611

40,687

15,664,298

15,697,283

Expenditure on:

Raising funds

Charitable activities:

UK Ministry
Community Outreach
Overseas Mission

Total expenditure
Net (losses)/gains on Investments

Net Income before Transfers
Gross transfers between funds

Net movement of funds in year
Reconciliation of funds

Total funds brought forward

216,097

12,948,052
453,653
542,952

216,097

12,963,823
471,867
547,467

222,432

12,342,383
508,006
730,138

13,944,657

13,983,157

13,680,527

14,160,754
(112,696)

14,199,254
(112,696)

13,802,959
187,810

1,350,161
75,164

1,352,348

1,982,134

1,425,325

1,352,348

1,982,134

63,532,339

63,619,630

61,637,496

Total funds carried forward

64,957,664

64,971,978

63,619,630




Charity statement of financial activities
for the year ended 29 February 2024

Unrestricted Restricted 2024 2023
Funds Funds Total Funds Total Funds
£ £ £ £

Income from:

Donations 13,761,128 13,787,665 13,852,071
Other trading activities 774171 774171 830,731
Investments 581,668 582,562 406,210
Other Income - - 114,919

15,116,967 27,431 15,144,398 15,203,931
Charitable activities:

UK Ministry 482,127 482,127 415,483

Community Outreach 51,037 13,256 64,293 120,146

533,164 13,256 546,420 535,629
Total Income 15,650,131 40,687 15,690,818 15,739,560

Expenditure on:
Raising funds 216,097 216,097 222,432

Charitable activities:

UK Ministry 13,006,699 13,022,470 12,363,094
Community Outreach 453,653 471,867 508,006
Overseas Mission 542,952 547,467 730,138

14,003,304 14,041,804 13,601,238

Total expenditure 14,219,401 14,257,901 13,823,670
Net (losses)/gains on Investments (112,696) (112,696) 187,810

Net income before transfers 1,318,034 1,320,221 2,103,700

Gross transfers between funds 75,164 - -

Net movement of funds in year 1,393,198 1,320,221 2,103,700
Reconciliation of funds
Total funds brought forward 63,287,521 63,374,812 61,271,112

Total funds carried forward 64,680,719 64,695,033 63,374,812




Group and charity balance sheets
29 February 2024

Charity

2024
£

Fixed assets

Tangible assets
Investments — programme related
Investment in subsidiary undertaking

Current assets

43,450,075
5,923,617

42,717,551
6,787,631

43,448,967
5,923,617
5,382

42,714,261
6,787,631
5,382

49,373,692

49,505,182

49,377,966

49,507,274

Stock

Debtors

Short Term Deposit Investments
Cash at bank and in hand

Creditors: Amounts falling due within one
year

Net current assets

Total assets less current liabilities

Creditors: Amounts falling due after more
than one year
Provisions for Liabilities

Net assets

The funds of the group/charity

240,926
1,052,217
8,000,000
8,622,174

307,236
1,033,512
8,000,000
6,663,081

240,926
1,041,343
8,000,000
8,319,536

307,236
1,070,912
8,000,000
6,358,608

17,915,317

16,003,829

17,601,805

15,736,756

(1,727,634)

(1,328,526)

(1,695,341)

(1,308,363)

16,187,683

14,675,303

15,906,464

14,428,393

65,561,375

64,180,485

65,284,430

63,935,667

(50,303)
(539,094)

(18,855)
(542,000)

(50,303)
(539,094)

(18,855)
(542,000)

(589,397)

(560,855)

(589,397)

(560,855)

64,971,978

63,619,630

64,695,033

63,374,812

Restricted income funds
General unrestricted funds

14,314
64,957,664

87,291
63,532,339

14,314
64,680,719

87,291
63,287,521

64,971,978

63,619,630

64,695,033

63,374,812

Approved by the Trustees and authorised for issue on 19 December 2024 and signed on their behalf by

Audrey Tung de Medeiros
Chair of Trustees




Group statement of cash flows
for the year ended 29 February 2024

OPERATING ACTIVITIES

2024
£

3,433,421

2023
£

(6,391)

INVESTING ACTIVITIES

Interest received
Cash placed on Fixed term deposit accounts > 90 days
Payments to acquire tangible fixed assets

594,578

(2,034,221)

256,593
5,000,000
(1,370,535)

NET CASH (GENERATED FROM) USED IN INVESTING ACTIVITIES

(1,439,643)

3,886,058

FINANCING ACTIVITIES

Capital element of finance leases
Interest element of finance leases

(30,297)
(4,388)

(6,405)
(1,167)

NET CASH USED IN FINANCING ACTIVITIES

(34,685)

(7,572)

CHANGE IN CASH AND CASH EQUIVALENTS IN THE REPORTING
PERIOD

1,959,093

3,872,095

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
REPORTING PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE
REPORTING PERIOD

12,163,081

14,122,174

8,290,986

12,163,081

RECONCILIATION OF NET INCOME FOR THE REPORTING PERIOD
TO NET CASH FLOW FROM OPERATING ACTIVITIES

Net income for the reporting period

Unrealised exchange loss/(gain)

Interest receivable

Interest payable

Depreciation charges

Loans to programme related investments
Repayments of loans from programme related investments
Amounts recovered on Impaired Sister Church loan
Decrease/(Increase) in stock

(Increase)/decrease in debtors
Increase/(Decrease) in creditors

1,352,348
113,655
(582,561)
4,388
1,374,743
(157,530)
900,891
(5,019)
66,310
(18,705)
384,901

1,982,134
(187,810)
(290,453)

1,167
1,381,937
(3,380,620)
622,406
(4,289)
(5,085)
(74,022)
(51,756)

NET CASH FLOW FROM OPERATING ACTIVITIES

3,433,421

(6,391)

ANALYSIS OF CASH AND CASH EQUIVALENTS

Fixed term deposit accounts < 90 days
Cash at bank and in hand

5,500,000
8,622,174

5,500,000
6,663,081

14,122,174

12,163,081




Charity statement of cash flows
for the year ended 29 February 2024

OPERATING ACTIVITIES

2024
£

3,433,778

2023
£

(97,459)

INVESTING ACTIVITIES

Interest received
Cash placed on Fixed term deposit accounts > 90 days
Payments to acquire tangible fixed assets

594,578

(2,032,743)

372,350
5,000,000
(1,366,148)

NET CASH (GENERATED FROM) USED IN INVESTING ACTIVITIES

(1,438,165)

4,006,202

FINANCING ACTIVITIES

Capital element of finance leases
Interest element of finance leases

(30,297)
(4,388)

(6,405)
(1,167)

NET CASH USED IN FINANCING ACTIVITIES

(34,685)

(7,572)

CHANGE IN CASH AND CASH EQUIVALENTS IN THE REPORTING
PERIOD

1,960,928

3,901,171

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
REPORTING PERIOD

CASH AND CASH EQUIVALENTS AT THE END OF THE
REPORTING PERIOD

11,858,608

13,819,536

7,957,437

11,858,608

RECONCILIATION OF NET INCOME FOR THE REPORTING PERIOD
TO NET CASH FLOW FROM OPERATING ACTIVITIES

Net income for the reporting period

Unrealised exchange loss/(gain)

Interest receivable

Interest payable

Depreciation charges

Loans to programme related investments
Repayments of loans from programme related investments
Amounts recovered on Impaired Sister Church loan
Decrease/(Increase) in stock

(Increase)/decrease in debtors
Increase/(Decrease) in creditors

1,320,221
113,655
(582,561)
4,388
1,371,083
(157,530)
900,891
(5,019)
66,310
29,569
372,771

2,103,700
(187,810)
(406,210)

1,167
1,342,104
(3,380,620)
622,406
(4,289)
(5,085)
(124,860)
(57,962)

NET CASH FLOW FROM OPERATING ACTIVITIES

3,433,778

(97,459)

ANALYSIS OF CASH AND CASH EQUIVALENTS

Fixed term deposit accounts < 90 days
Cash at bank and in hand

5,500,000
8,319,536

5,500,000
6,358,608

13,819,536

11,858,608




Principal accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention. The financial statements have
been prepared in accordance with the Statement of Recommended Practice — Accounting and Reporting by
Charities SORP (FRS 102), the Charities Act 2011 and applicable UK Accounting Standards, FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland (“FRS102”)”. The principal accounting
policies adopted in the preparation of the financial statements are set out below.

The charity is an unincorporated registered charity and a public benefit entity. The charity’s registered office and
principal place of business and its principal activities are set out on pages 7 and 8.

The consolidated financial statements incorporate those of UCKG HelpCentre and Liberty Radio Limited. All
financial statements are made up to 29 February 2024. All intra-group transactions, balances and unrealised
gains/losses on transactions between group entities are eliminated on consolidation.

Going concern

The group has prepared detailed budgets and cash flow forecasts which indicate that the group has sufficient
resources to meet its liabilities as they fall due and on this basis, the Trustees are satisfied that it remains
appropriate to prepare the financial statements on the going concern basis. In spite of the current economic climate
and the cost of living crisis, the Trustees are satisfied that there has been no impact on the ability of the group to
continue as a going concern, and that no material uncertainties have been identified in this regard.

The financial statements are presented in sterling (unless otherwise stated), which is the functional currency of the
group. Monetary amounts in these financial statements are rounded to the nearest £1.

Early adoption of Charities SORP (FRS 102)

The charity has adopted the Charities SORP (FRS 102) effective 1 January 2019, rather than applying the Charities
2005 SORP which has been withdrawn but is still referred to in the extant Charities (Accounts and Reports)
Regulations 2008. This departure has been necessary for the financial statements to show a true and fair view in
accordance with United Kingdom Generally Accepted Accounting Practice effective for accounting periods
beginning on or after 1 January 2015.

Tangible fixed assets and depreciation

Tangible fixed assets costing more than £5,000 are capitalised and included at cost less any necessary provision
for impairment. Depreciation is provided on tangible fixed assets (except freehold land, which is not depreciated)
at rates calculated to write off the cost over their expected useful economic lives as follows:

Freehold properties 2% per annum straight line
Leasehold improvements Over the term of lease
Motor vehicles 25% per annum straight line
Plant and machinery 25% per annum straight line
Office and computer equipment 25% per annum straight line
Fixtures and fittings 25% per annum straight line

Programme related investments

Programme related investments, made directly in pursuit of the charity’s charitable objectives, are included in the
balance sheet at the amount advanced, plus accrued interest, less any impairments and amounts repaid in respect
of these loans.

Impairments
Fixed assets are reviewed for impairment if events or changes in circumstances indicate that the carrying amount
may not be recoverable or as otherwise required by relevant accounting standards.

Where an impairment review is required, the group assesses the carrying amount of the relevant assets to confirm
that this does not exceed the higher of net realisable value and value in use.

Shortfalls between the carrying value of fixed assets and their recoverable amounts, being the higher of net
realisable value and value-in-use, are recognised as impairments in the Statement of Financial Activities.

If, after an impairment loss has been recognised, the recoverable amount of a fixed asset increases because of a
change in the circumstances giving rise to the original impairment, the resulting reversal of the impairment loss is
recognised in the Statement of Financial Activities (SOFA) to the extent that it increases the carrying amount of
the fixed asset up to the amount that it would have been had the original impairment not occurred.




Income

Income in the form of donations from church services and appeal donations is recognised upon receipt and,
unless the donor specifies a specific purpose for the donation, is used or retained for the general purpose of the
charity. Any gift aid reclaims relating to these donations are recognised on an accruals basis.

Rental income is recognised on an accruals basis and investment income on a receivable basis. Income from
charitable activities (church services and CBC - Children’s Biblical Centre) is recognised on a receivable basis
and income from the bookshop and Delight Café is recognised as earned (as related goods and services are
provided) within charitable activities.

Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received. A grant that specifies
performance conditions is recognised in income when the performance conditions are met. Where a grant does
not specify performance conditions it is recognised in income when the proceeds are received or receivable. A
grant received before the recognition criteria are satisfied is recognised as a liability.

Volunteers and donated services and assets
No amounts are included in the Statement of Financial Activities in respect of the value of services donated by
volunteers. Further details of the contribution made by volunteers can be found in the Trustees’ Report.

Assets donated for use by the charity are capitalised and recognised as income when they are receivable.
Where property is donated, an amount equal to the fair value is added to tangible fixed assets and an identical
amount credited to the Statement of Financial Activities.

Donations or gifts-in-kind are included in the Statement of Financial Activities (SOFA) at estimated fair value.

Expenditure

Expenditure is recognised when a liability is incurred. Liabilities are recognised as soon as there is a legal or
constructive obligation committing the group to the expenditure. All expenditure is accounted for on an accruals
basis and has been classified under headings that aggregate all costs related to the category.

Costs of raising funds are those costs incurred in attracting income (primarily donations), and those incurred in
trading activities that raise funds, where applicable.

Charitable activities include UK Ministry which is the expenditure associated with the provision of church
services, including the operation of the CBC, Pilgrimages, the Delight Café and the bookshop; Community
Outreach which includes the training activities, helpline and various groups reaching out to the community and
Overseas Mission which is support provided for overseas churches.

Governance costs include those incurred in the governance of the charity and its assets and are primarily
associated with constitutional and statutory requirements.

Support costs include central functions and have been allocated to activity cost categories on a basis consistent
with the use of the resources eg staff time.

Costs of short term employee benefits are recognised as a liability within the financial statements. The charity’s
holiday year ends at the reporting date and employees are not entitled to carry forward any unused holiday.

Irrecoverable VAT
Irrecoverable VAT is charged against the category of expenditure for which it was incurred.

Leases

Where assets are financed under leasing and hire purchase agreements that give rights approximating to
ownership, the amount representing the outright purchase price of such assets is capitalised under tangible fixed
assets, and the corresponding leasing commitments are shown as obligations to the lessor. The relevant assets
are depreciated in accordance with the group’s depreciation policy. Net finance charges, calculated on a
reducing balance basis, are included in interest charges. Where assets are financed under leasing agreements
that do not give rights approximating to ownership, the costs are recognised in the Statement of Financial
Activities on a straight line basis over the term of the lease agreement. Benefits, such as rent-free periods,
received and receivable as an incentive to enter into an operating lease are also spread on a straight line basis
over the lease term.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are converted at the rate of exchange ruling at
the balance sheet date. Transactions in foreign currencies are converted into sterling at the rate of exchange
ruling at the date of the transaction. Exchange differences are taken into account in arriving at the net movement
in funds.




Stock
Stock is valued at the lower of cost and estimated selling price, less costs to sell. Stock primarily comprises books
for resale.

Funds
The charity’s restricted funds are to be used for specific purposes as laid down by the donor or where funds have
been raised for a specific purpose. Expenditure, which meets these criteria, is charged to the fund. See note 19
for further details. All other funds are unrestricted income funds. The reserves policy is set out in the Trustees’
Report.

Cash and cash equivalents
These exclude deposits of more than three months or 90 days.

Financial instruments

The group has elected to apply the provisions of Section 11 Basic Financial Instruments and Section 12 Other
Financial Instruments Issues of FRS 102, in full, to all of its financial instruments. The group only has financial
instruments that are considered to be basic.

Financial assets

Trade and other debtors (including accrued income) which are receivable within one year and which do not
constitute a financing transaction are initially measured at the transaction price and subsequently measured at
amortised cost, being the transaction price less any amounts settled and any impairment losses.

A provision for impairment of debtors is established when there is objective evidence that the amounts due will not
be collected according to the original terms of the contract. Impairment losses are recognised in the SOFA for the
excess of the carrying value of the debtor over the present value of the future cash flows discounted using the
original effective interest rate. Subsequent reversals of an impairment loss that objectively relate to an event
occurring after the impairment loss was recognised, are recognised immediately in the SOFA.

Financial liabilities

Financial instruments are classified as liabilities and equity instruments according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its liabilities.

Trade, group and other creditors (including accruals) payable within one year that do not constitute a financing
transaction are initially measured at the transaction price and subsequently measured at amortised cost, being the
transaction price less any amounts settled.

Provisions

Provisions are recognised when the charity has an obligation at the reporting date as a result of a past event which
it is probable will result in the transfer of economic benefits and the obligation can be estimated reliably. Provisions
are measured at the best estimate of the amounts required to settle the obligation. Where the effect of the time
value of money is material, the provision is based on the present value of those amounts, discounted at the pre-
tax discount rate that reflects the risks specific to the liability. The unwinding of the discount is recognised within
interest payable and similar charges.

Critical accounting estimates and areas of judgement

Estimates and judgements are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances. The group
makes estimates and assumptions concerning the future. The resulting accounting estimates and assumptions
will, by definition, seldom equal the related actual results. The estimates and assumptions that have a significant
risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year
are discussed below:

As required by Charities SORP (FRS 102) the Trustees review all relevant assets for indicators of impairment. The
principal class of asset relevant is the programme related investments — sister church loans (note 11). Where these
loans are not performing in accordance with the underlying loan agreements, an assessment is carried out as to
the recoverability of amounts due to the charity. This assessment includes reviewing up to date financial
information and other factors impacting on the ability of amounts to be repaid. Whether or not an impairment
provision is required is determined on this basis.

A dilapidations provision is also held relating to the estimated cost of repairs to a number of leasehold premises at
the end of their leases, where the anticipated future costs can be estimated reliably and the likelihood of the costs
being incurred is considered probable. A provision of £564,094 (2023: £542,000) is held at the end of the financial
period and the uncertainty surrounding this is disclosed in note 16.




Notes to the financial statements
for the year ended 29 February 2024

INCOME FROM DONATIONS — GROUP AND CHARITY

2024 2023
£ £

Donations from Church Services 12,026,873 11,990,062
Gift Aid reclaim 1,724,925 1,709,824
VYG Youth Group Income 9,330 22,872
Media Sponsorship (Restricted Income) 7,587 8,093
Liverpool Appeal donations (Restricted Income) - 1,000
Nottingham Appeal donations (Restricted Income) - 46,784
Ukrainian Appeal donations (Restricted Income) - 5,417
Sri Lankan Appeal donations (Restricted Income) - 4,515
Wolverhampton Appeal donations (Restricted Income) 2,855 63,504
Liberty Radio Appeal Donations (Restricted Income) 7,290 -
Bristol Appeal Donations (Restricted Income) 8,805 -

13,787,665 13,852,071

INCOME FROM OTHER TRADING ACTIVITIES — GROUP

2024 2023
£ £

Fundraising 714,644 761,696
Rental income 32,221 30,279
Advertising income 142 477
Other income 644 11,759

747,651 804,211

'INCOME FROM OTHER TRADING ACTIVITIES — CHARITY

2024 2023
£ £

Fundraising 714,644 761,696
Rental income 58,741 56,799
Advertising income 142 477
Other income 644 11,759

774,171 830,731

' INCOME FROM INVESTMENTS — GROUP

2024 2023
£ £

Bank interest 519,295 190,332
Interest receivable on programme related investments 63,267 100,121

582,562 290,453

INCOME FROM INVESTMENTS — CHARITY

2024 2023
£ £

Bank interest 519,295 190,332
Interest receivable on programme related investments 63,267 100,121
Gift Aid from Subsidiary - 115,757

582,562 406,210




OTHER INCOME

Settlement Monies — Nottingham Lease 107,000
Right of Light Claim 7,919

114,919

ANALYSIS OF CHARITABLE
EXPENDITURE — GROUP

Direct Support Total Total
costs costs 2024 2023
£ £ £ £

UK Ministry 9,245,797 3,718,026 12,963,823 12,342,383
Community Outreach 383,631 88,236 471,867 508,006
Overseas Mission 517,237 30,230 547,467 730,138

10,146,665 3,836,492 13,983,157 13,580,527

ANALYSIS OF CHARITABLE
EXPENDITURE — CHARITY

Direct Support Total Total
costs costs 2024 2023
£ £ £ £

UK Ministry 9,304,444 3,718,026 13,022,470 12,363,094
Community Outreach 383,631 88,236 471,867 508,006
Overseas Mission 517,237 30,230 547,467 730,138

10,205,312 3,836,492 14,041,804 13,601,238

ALLOCATION OF SUPPORT COSTS
GROUP AND CHARITY

The charity allocates its support costs as shown in the table below and then further apportions those costs
between the charitable activities undertaken, where applicable. Support costs are allocated on a basis
consistent with the use of resources. Staff costs are split according to head count and department. Utilities
are allocated according to the percentage use of the cost concerned and audit fees are classified as
governance.

Support Costs Charitable Raising  Governance Total Total
activities funds 2024 2023
£ £ £ £ £

Staff costs 2,364,482 - 465,683 2,830,165 2,761,153
Electricity and gas 840,628 7,255 - 847,883 511,449
Telephone 102,114 3,158 - 105,272 114,396
External audit fees - - 51,772 51,772 47,381
Other professional fees 11,813 - - 11,813 11,409

2024: 3,319,037 517,455 3,846,905 3,445,788

2023: 2,948,911 493,356 3,445,788




EXPENDITURE ON RAISING FUNDS
GROUP AND CHARITY

Staff costs
Fundraising expenses
Depreciation

Support costs

2024
£

168,090
27,597
9,997
10,413

2023
£

183,768
25,142
10,001

3,521

216,097

222,432

EMPLOYEES
GROUP AND CHARITY

The average number of employees during the year was:

Church Services — Ministers of Religion
Church Services — Other
Church Administration
Gift Aid

Universal Access Point
Bookshop

Governance

Fundraising
Graphics/Webteam
Property/Legal/Press
Community Outreach
TV/Production

Helpline

Staff costs for above persons:
Wages and salaries

Social security costs

Pension costs

£

4,553,749
363,266
63,064

£

4,377,272
356,660
58,811

4,980,079

4,792,743

Termination payments paid in full in the year were £11,355 (2023: £3,974).

There were no employees with employee benefits over £60,000 in either year.

The total employee benefits received (including employer’s national insurance and employer’'s pension
payments) of the 5 pastoral staff / employees and 6 trustees (2023: 4 pastoral staff / employees and 5
trustees) who are considered to be key management was £179,727 (2023: £169,737). 3 of the pastoral staff
included within key management (2023: 2 pastoral staff) are provided accommodation within the church

property.




TRUSTEES’ REMUNERATION

One trustee, Daniel Guerrero received remuneration of £nil for his services as Deacon/employee (2023:
£14,100). No trustee received remuneration for their services as trustees (2023: none). These payments
were made according to a provision stated in the Charity’s constitution.

The spouses of two trustees, Audrey Tung de Medeiros and Christoulla Odysseos Boodram (2023: one
trustee) received £59,891 for administrative and pastoral duties (2023: £29,520). These payments were
made according to a provision stated in the Charity’s constitution.

Where trustees/spouses are also pastoral staff, they also benefit from accommodation provided by the
charity as part of their pastoral duties.

During the year, no trustees (2023: none) were reimbursed travel or incidental expenses incurred in
respect of their services.

TAXATION

As a registered charity, tax exemption applies to the income arising and expended on charitable activities.




10 TANGIBLE FIXED ASSETS — GROUP

Freehold Leasehold Office and
land and improve- Motor Plantand  computer  Furniture
buildings ments vehicles machinery equipment and fittings
£ £ £ £ £ £ £

Cost

1 March 2023 53,859,799 4,061,374 398,946 155,650 1,920,069 375,999 60,771,837
Additions 965,440 993,703 67,742 - 67,034 13,348 2,107,267
Disposals - - - (50,031) - (50,031)

29 February 2024 54,825,239 5,055,077 466,688 155,650 1,937,072 389,347 62,829,073

Depreciation

1 March 2023 12,984,647 2,466,784 364,737 155,650 1,796,974 285,494 18,054,286
Charged in year 883,911 340,897 30,470 - 77,817 41,648 1,374,743
Disposals - - - - (50,031) - (50,031)

29 February 2024 13,868,558 2,807,681 395,207 155,650 1,824,760 327,142 19,378,998

Net book value

29 February 2024 40,956,681 2,247,396 71,481 112,312 62,205 43,450,075

28 February 2023 40,875,152 1,594,590 34,209 123,095 90,505 42,717,551

The trustees are of the opinion that the market value of properties at 29 February 2024 would significantly
exceed the net book values included in the financial statements, but they are unable to quantify this excess
in the absence of a professional valuation, the costs of which are not considered justifiable in view of the
charity’s intention to retain ownership of its existing properties for the provision of church services for the
foreseeable future.

The net book value of motor vehicles for both the group and the charity includes £65,292 (2023: £21,728) in
respect of assets held under finance leases. The depreciation charge for the year on these assets was
£24,178 (2023: £7,243).

TANGIBLE FIXED ASSETS — CHARITY

Freehold Leasehold Office and

land and improve- Motor computer Furniture

buildings ments vehicles  equipment and fittings
£ £ £ £ £

Cost

1 March 2023 53,859,799 4,061,374 398,946 1,904,984 375,999 60,601,102
Additions 965,440 993,703 67,742 65,556 13,348 2,105,789
Disposals - - - (50,031) - (50,031)

29 February 2024 54,825,239 5,055,077 466,688 1,920,509 389,347 62,656,860

Depreciation

1 March 2023 12,984,647 2,466,784 364,737 1,785,179 285,494 17,886,841
Charged in year 883,911 340,897 30,470 74,157 41,648 1,371,083
Disposals - - - (50,031) - (50,031)

29 February 2024 13,868,558 2,807,681 395,207 1,809,305 327,142 19,207,893

Net book value

29 February 2024 40,956,681 2,247,396 71,481 111,204 62,205 43,448,967

28 February 2023 40,875,152 1,594,590 34,209 119,805 90,505 42,714,261
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PROGRAMME RELATED INVESTMENTS

The group/charity has previously made loans to its sister churches in Ireland, Belgium, Nigeria, Mauritius,
New Zealand and Portugal in line with its charitable objectives. A new loan was given to Guam in the
financial year. The loans bear interest at 1% per annum apart from Ireland, which is at 2% per annum and
Belgium and Nigeria where any future interest has been frozen. Further details are given in note 22.

2024
£ £

Cost
At 1 March 2023 7,865,316 4,811,082
New loans issued 157,530 3,380,620
Repayments (900,891) (622,406)
Exchange rate movement (151,901) 262,160
Movement in interest receivable (12,017) 33,860
Loan converted to a donation (note 22) -

At 29 February 2024 6,958,037 7,865,316

Impairment

At 1 March 2023 1,077,685 1,007,626
Amounts released in the year (5,019) (4,289)
Exchange rate movement (38,246) 74,348

At 29 February 2024 1,034,420 1,077,685

Carrying value

29 February 2024 5,923,617 6,787,631

28 February 2023 6,787,631 3,803,456

Loan terms are variable ranging up to a maximum of 25 years. Some of the loans are denominated in
foreign currency and therefore subject to currency fluctuations. The exchange rate movement is shown in
the Statement of Financial Activities under net gains/(losses) on investments.

TRADING SUBSIDIARY

The charity’s trading subsidiary Liberty Radio Limited, is wholly owned by the charity and is incorporated in
England and Wales and operates as a radio broadcaster (Company Registration no. 02803478).

The charity uses Liberty Radio Limited to broadcast the message of the Gospel. Liberty Radio Limited
provides airtime for the broadcasting of religious programmes of the UCKG HelpCentre and also
production facilities to enable the charity to carry out its charitable objectives.

A summary of the trading results for the year ended 29 February 2024 is shown overleaf.




12 TRADING SUBSIDIARY (continued)

2024 2023
£ £

Turnover 252,699 228,684
Cost of sales (117,112) (96,751)

Gross profit 135,587 131,933
Administrative expenses (103,460) (137,742)
Operating (loss)/profit 32,127 (5,809)
Interest receivable - -

Profit/(loss) for the year 32,127 (5,809)
Taxation -
Profit/(loss) for the year after taxation 32,127 (5,809)

Net assets at 1 March 250,198 371,764

Net assets before Gift Aid distribution 282,325 365,955
Gift Aid distribution to Parent - (115,757)

Net assets at 29 February 282,325 250,198

27 Properties Limited (Company Registration no. 08788057) is also a wholly owned subsidiary of the
charity and is incorporated in England and Wales and is dormant. Its net assets at 29 February 2024 and
28 February 2023 were £1.

DEBTORS

Group Charity

2024 2023 2024 2023
£ £ £ £

Trade debtors 16,563 24,378 16,563 24,378
VAT recoverable 15,174 18,527 6,718 8,549
Prepayments and accrued income 871,910 845,857 869,492 843,927
Other debtors 148,570 144,750 148,570 144,750
Amount owed from subsidiary - - - 49,308

1,052,217 1,033,512 1,041,343 1,070,912

CREDITORS: amounts falling due within one year

Group Charity

2024 2023 2024 2023
£ £ £ £

Trade creditors 599,801 482,180 597,943 481,379
Obligations under finance leases and HP

contracts (note 18) 21,168 9,867 21,168 9,867
Other taxes and social security 78,808 80,686 78,808 80,686
Dilapidations provision on LH properties 25,000 - 25,000 -
Other creditors 86,346 122,822 86,346 122,822
Accruals and deferred income 758,981 632,971 728,546 613,609
Loan creditor 157,530 - 157,530 -

1,727,634 1,328,526 1,695,341 1,308,363




15 CREDITORS: amounts falling due after more than one year

Group Charity

2024 2024
£ £

Obligations under finance leases and HP
contracts (note 18) 50,303 50,303

50,303 50,303

PROVISIONS FOR LIABILITIES

Group and Charity Group and Charity

Dilapidations provision on leasehold 2024 2023
properties £ £

Provision b/f 542,000 487,200

Amounts moved (to)/from short term
creditors (25,000) 25,000

Amounts released in the year - -
Additions 22,094 29,800
Provisions c/f 539,094 542,000

The dilapidations provision is for the cost of repairs to a number of leasehold properties at the end of their
leases. Given the timing of lease exit is uncertain, the value and timing of the resulting payments is also
uncertain.

FINANCIAL INSTRUMENTS

Charity

FINANCIAL ASSETS 2024
£

Programme related investments — At
cost (less impairment) plus accrued
interest 5,923,617 6,787,631 5,923,617 6,787,631

5,923,617 6,787,631 5,923,617 6,787,631




18 LEASE COMMITMENTS

At 29 February 2024, the charity and the group had annual commitments made under non-cancellable
operating leases as set out below:

Land and buildings

The total future minimum lease payments are payable: 2024 2023
£ £

Less than one year 929,235 927,252
Between one and five years 2,534,796 2,696,262
After five years 1,123,598 995,176

4,587,629 4,618,690

Other

The total future minimum lease payments are payable: 2024 2023
£ £

Less than one year 119,082 101,214
Between one and five years 163,869 180,210

282,951 281,424

The annual cost charged in this year in respect of operating lease rentals was £988,730 (2023: £1,033,408)
for land and buildings and £196,989 (2023: £250,534) for other leases.

Obligations under finance lease and hire purchase contracts:

The total future minimum lease payments are payable:

Less than one year (note 14) 21,168
Between one and five years (note 15) 50,303

71,471

The above amounts are secured on the assets to which they relate.

RESTRICTED FUNDS - GROUP AND CHARITY

As at 1 As at 29
March February
2023 Income  Expenditure Transfers 2024
£ £ £ £

Media Sponsorship - 8,481 , - -
Wolverhampton Appeal 63,504 2,855 (66,359) -
Sri Lankan Appeal 4,515 - , - -
Liberty Radio Appeal - 7,290 , - -
Bristol Appeal - 8,805 (8,805) -
Community Outreach 19,272 13,256 , - 14,314

87,291 40,687 (75,164) 14,314

The Media Sponsorship fund is a specific appeal to support the TV and radio programmes and church
publications. These monies have been fully spent for the 2023/24 financial year.




19 RESTRICTED FUNDS - GROUP AND CHARITY (continued)

Our Wolverhampton appeal is a specific appeal towards the refurbishment of our new Wolverhampton
leasehold that was acquired in March 2023. These monies have been fully spent in this financial year and
are included within Fixed Asset additions in note 10; therefore a transfer has been made to reflect the
restriction being fulfilled. This fund is now closed.

Our Sri Lankan appeal funds of £4,515 from 2022/23 have been fully used in this financial year and the
appeal is now closed.

Our Liberty Radio appeal is a specific appeal towards the cost of our monthly Liberty Radio programmes
and has been fully spent in this financial year. This fund is now closed.

Our Bristol appeal is a specific appeal towards the refurbishment of our new Bristol premises that were
purchased in February 2024. These monies of £8,805 have been spent in this financial year and are
included within Fixed Asset additions in note 10, therefore a transfer has been made to reflect the
restriction being fulfilled. This fund continues into the 2024/25 financial year.

The Community Outreach funds are grants received towards the running of Soup Kitchens and Food
Banks in our various branches. These monies were partly spent in the 2023/24 financial year and the
remaining £14,314 will be utilised in the 2024/25 financial year.

RESTRICTED FUNDS As at 1 As at 28
PRIOR YEAR March February
2022 Income  Expenditure Transfers 2023

£ £ £

Media Sponsorship 10,146 (10,146) -
Liverpool Appeal 1,000 (1,000)
Nottingham Appeal 46,784 (46,784)
Wolverhampton Appeal 63,504 -
Ukrainian Appeal 5,417 , -
Sri Lankan Appeal 4,515 -
Community Outreach 20,623 18,648 , -

20,623 150,014

CAPITAL AND OTHER COMMITMENTS

There were property repairs/refurbishment commitments authorised by the Trustees and contracted
amounting to £655,860 at 29 February 2024 (2023: £nil) and £71,916 authorised but not yet contracted
(2023: £nil): totalling £727,776 at 29 February 2024 (2023: £nil).




21 ANALYSIS OF GROUP/CHARITY NET ASSETS BY FUND

GROUP 2023/24 Unrestricted Restricted Total
Funds Funds Funds
£ £ £

Fixed Assets 43,450,075 - 43,450,075
Investments-Programme Related 5,923,617 - 5,923,617
Net Current Assets 16,173,369 14,314 16,187,683
Creditors: Amounts falling due after more than one

year and provisions (589,397)

(589,397)

Total 64,957,664 14,314 64,971,978

CHARITY 2023/24 Unrestricted Restricted Total
Funds Funds Funds
£ £ £

Fixed Assets 43,448,967 - 43,448,967
Investments-Programme Related 5,923,617 - 5,923,617
Investment in subsidiary undertaking 5,382 - 5,382
Net Current Assets 15,892,150 14,314 15,906,464
Creditors: Amounts falling due after more than one

year and provisions (589,397) - (5689,397)

Total 64,680,719 14,314 64,695,033

GROUP 2022/23 Unrestricted Restricted Total

Funds Funds Funds

£ £ £

Fixed Assets 42,717,551 - 42,717,551

Investments-Programme Related 6,787,631 - 6,787,631

Net Current Assets 14,588,012 87,291 14,675,303
Creditors: Amounts falling due after more than one

year and provisions (560,855) - (560,855)

Total 63,532,339 87,291 63,619,630

CHARITY 2022/23 Unrestricted Restricted Total
Funds Funds Funds
£ £ £

Fixed Assets 42,714,261 - 42,714,261
Investments-Programme Related 6,787,631 - 6,787,631
Investment in subsidiary undertaking 5,382 - 5,382
Net Current Assets 14,341,102 87,291 14,428,393
Creditors: Amounts falling due after more than one

year and provisions (560,855) (560,855)

Total 63,287,521 63,374,812




22 ANALYSIS OF CHANGES IN NET DEBT

GROUP

Cash at Bank and in Hand
Fixed Term Deposits
Finance Leases

CHARITY

Cash at Bank and in Hand
Fixed Term Deposits
Finance Leases

As at 1
March
2023

£

6,663,079

8,000,000
(28,722)

Cashflows
£

1,959,093

30,297

New
Finance
Leases
£

(73,046)

As at 29
February
2024

£

8,622,172

8,000,000
(71,471)

14,634,357

1,989,390

(73,046)

16,550,701

As at 1
March
2023

£

6,358,608
8,000,000
(28,722)

Cashflows
£

1,960,928

30,297

New
Finance
Leases
£

(73,046)

As at 29
February
2024

£

8,319,536

8,000,000
(71,471)

14,329,886

1,991,225

(73,046)

16,248,065




23 RELATED PARTY AND SISTER CHURCH TRANSACTIONS

At the year-end, the following loans were outstanding from sister churches and are included within
programme related investments (fixed assets) as required under FRS 102:

SISTER CHURCHES 2024 2023
£ £

Ireland 893,005 1,016,122
Mauritius 1,139,135 1,470,579
New Zealand 872,433 1,007,795
Portugal 2,861,128 3,293,135
Guam 157,916 -

5,923,617 6,787,631

There was a loan to Nigeria of £390,550 plus interest of £14,629 which is fully impaired. The loan to Belgium
of £562,203 plus interest of £67,041 has also been impaired. Included within programme related investments
are amounts receivable from sister churches in respect of interest as follows:

2024 2023
£ £

Ireland 130,758 136,380
Mauritius 33,553 38,016
New Zealand 8,638 9,978
Portugal 28,328 32,605

Donations to sister churches during the year amounted to £518,154 (2023: £685,623): £82,328 to Cyprus
(2023: £73,504), £60,600 to Dubai (2023: £60,600), £118,695 to East Timor (2023: £106,965), £87,603 to
Greece (2023: £90,710), £16,250 to India (2023: £94,875), £39,418 to Israel (2023: £45,518), £50,886 to
Malta (2023: £44,597), £48,000 to South Korea (2023: £126,827), £14,160 to Sri Lanka (2023: £nil), £nil to
Ukraine (2023: £42,027) and £214 of books sent to Lebanon and Poland.

RELATED PARTIES

During the year the charity has purchased advertising services of £252,700 (2023: £228,685) from its trading
subsidiary Liberty Radio Limited and has recharged £179,454 in relation to rent, staffing and other costs
(2023: £157,420). Liberty Radio didn’t make a distribution to the charity during the year (2023: £115,757). At
the year-end there is a balance outstanding of £nil owed to the charity by its trading subsidiary (2023:
£49,308). Other than set out above, there are no relationships between the charity or Liberty Radio Limited.
This disclosure is made purely in the interests of transparency.

Bishop Tiago de Jesus Silva Marques, the Bishop in charge of the UK is also overseeing the sister church
UCKG Help Centre Limited, Ireland. The transactions between the charity and the sister church in Ireland
are as follows: Repayments of the loan made during the year were £111,636 (2023: £102,975). Interest
incurred on the loan in 2024 was £15,245 (2023: £17,595). The amount outstanding at the year-end is as
shown above.

Bishop Tiago de Jesus Silva Marques from the 06 May 2021 up until 06 January 2023 has also been
overseeing the sister churches in the continent of Asia and the region of Oceania. Donations given to sister
churches in East Timor, India and South Korea are detailed above. In addition, on-going loans with the sister
churches in Hong Kong and New Zealand had repayments made during the year of £nil (2023: £13,763) and
£144,000 (2023: £131,940) respectively and incurred interest of £nil (2023: £nil) and £9,978 (2023: £11,186).
The amounts outstanding at the year-end for both loans are as shown above.

Up until 06 January 2023, Bishop Tiago de Jesus Silva Marques was also overseeing the sister church in
Dubai. Donations given to Dubai are detailed above.

During the year book sales to sister churches totalled £1,405 (2023: £686). Amounts sold to individual
churches are not considered material.




24 GROUP STATEMENT OF FINANCIAL ACTIVITIES for the year ended 28 February 2023

Unrestricted Restricted 2023 Total
Funds Funds Funds
£ £ £

Income from:

Donations 13,722,758 129,313 13,852,071
Other trading activities 804,211 - 804,211
Investments 288,400 2,053 290,453
Other Income 114,919 - 114,919

14,930,288 131,366 15,061,654

Charitable activities
UK Ministry 415,483 - 415,483
Community Outreach 101,498 18,648 120,146

516,981 18,648 535,629

Total Income 15,447,269 150,014 15,597,283

Expenditure on:
Raising funds 222,432 222,432

Charitable activities

UK Ministry 12,332,237 10,146 12,342,383
Community Outreach 482,590 25,416 508,006
Overseas Mission 730,138 - 730,138

13,544,965 35,562 13,580,527

Total expenditure 13,767,397 35,562 13,802,959
Net gains/(losses) on Investments 187,810 - 187,810

Net Income before Transfers 1,867,682 114,452 1,982,134
Gross transfers between funds 47,784 (47,784) -

Net movement of funds in year 1,915,466 66,668 1,982,134
Reconciliation of funds -

Total funds brought forward 61,616,873 20,623 61,637,496

Total funds carried forward 63,532,339 87,291 63,619,630




25 CHARITY STATEMENT OF FINANCIAL ACTIVITIES for the year ended 28 February 2023

Unrestricted Restricted 2023 Total
Funds Funds Funds
£ £ £

Income from:

Donations 13,722,758 129,313 13,852,071
Other trading activities 830,731 - 830,731
Investments 404,157 2,053 406,210
Other Income 114,919 - 114,919

15,072,565 131,366 15,203,931

Charitable activities
UK Ministry 415,483 - 415,483
Community Outreach 101,498 18,648 120,146

516,981 18,648 535,629

Total Income 15,589,546 150,014 15,739,560

Expenditure on:
Raising funds 222,432 222,432

Charitable activities

UK Ministry 12,352,948 10,146 12,363,094
Community Outreach 482,590 25,416 508,006
Overseas Mission 730,138 - 730,138

13,565,676 35,562 13,601,238

Total expenditure 13,788,108 35,562 13,823,670
Net gains/(losses) on Investments 187,810 - 187,810

Net income before transfers 1,989,248 114,452 2,103,700
Gross transfers between funds 47,784 (47,784) -

Net movement of funds in year 2,037,032 66,668 2,103,700
Reconciliation of funds -
Total funds brought forward 61,250,489 20,623 61,271,112

Total funds carried forward 63,287,521 87,291 63,374,812

POST BALANCE SHEET EVENTS for the year ended 29 February 2024
In March 2024, a donation of USD 350,000 was made to our sister church in South Korea.
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