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The OEP Association gained charitable status in 1994. Since that date, 
we have donated in total more than £1.25 million to the University of 
Oxford, providing funding to the Department of Economics to support 
teaching and research, and graduate students, to the colleges of the 
university, various conferences, and the long-running series of Hicks 
Lectures inaugurated by the OEP editors in 1984. 

Trustees of the OEP Association 
The OEP Association has three trustees, elected at the 2021 Editorial 
Board Annual General Meeting. They are Joe Perkins (Chair), Howard 
Smith and David Vines. Inès Moreno de Barreda stepped down as a 
trustee at the 2022 Editorial Board Annual Meeting.

Structure, governance and management 
After a review of the constitution in 2017 the two Oxford Economic 
Papers boards (editorial and Association) were merged to form the 
Editorial Board, which elects the trustees. We are still known 
collectively as the Oxford Economic Papers Association. 

The OEP Editorial Board meets regularly to: elect the Trustees; appoint
full members to serve on the Editorial Board; appoint an auditor and 
consider the audited accounts; consider the annual report; and discuss 
the level of charitable donations and the beneficiaries of that charitable
giving, with recommendations made to the Trustees who take the 
formal decision on donations. The most recent Editorial Board meetings
were in January 2021, September 2021 and October 2022.

Achievements and performance 
At the AGM held on 5th October 2015 the OEP Association resolved to 
donate not less than £85,000 a year to the Department of Economics at 
the University of Oxford, for three years from 2015 to 2017, to support 
graduate funding. OEP funding enabled the department to introduce a 
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more generous Graduate Teaching Assistanceship scheme. At the 2016 
AGM the Association committed to donating a further sum of £12,500 
per year to the department for the next four years. This £12,500, in 
addition to the £85,000 earmarked for year, meant that £97,500 was 
donated and paid to the University of Oxford in November 2016. 

In the financial year ending in March 2018 a total of £102,500 was paid
to the department. This sum consisted of £85,000 for graduate funding 
and £12,500 for graduate studentships as agreed at the 2016 and 2017 
AGMs. There was also a donation of £5,000 to support a History of 
Economic Thought conference at Oxford which is leading to a special 
issue of the Journal. 

At the 2018 AGM it was agreed to reduce the payment for graduate 
funding to £30,000 for the next financial year but to commit to a 
payment of £30,000 as part of an integrated doctoral programme being
run by the department. There was a commitment to continue that level 
of funding for a total of three years. It was also agreed to continue the 
funding of the graduate studentship at the level of £12,500. 

As a result, a total of £74,724 was paid on the department in the 
financial year ending March 2019. This included the amount of £2,224 
to support a workshop on State Dependence of Economic Policy which 
had been delayed by a year. 

In 2019-20, the OEP Association paid the department the following 
amounts:

Graduate Funding: £16,000
Graduate studentship: £12,500 (as fourth year of the 
graduate studentship)
Integrated Doctoral Programme: £30,000 (as second of three for this 
programme)

In 2020-21, the OEP Association paid £60,000 to the department for the
Integrated Doctoral Programme.  In 2021-22, the OEP Association paid 
£90,000 to the department to support graduate education in 
economics. The amounts for the financial years ending March 2021 and
2022 are shown in the accompanying account.

These payments have enabled the Department of Economics to support 
graduate students (bursaries, scholarships and studentships) in the 
face of increasing budget constraints. 

Hicks Lecture 
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OEP continues to organise and fund an international lecturer to speak 
in Oxford. In February 2022, Daron Acemoglu, Institute Professor of 
Economics at the Massachusetts Institute of Technology, gave the 25th 
Hicks Lecture, entitled “Redirecting Technological Change: 
Applications to Energy, Automation, and AI” The lecture was given 
remotely because of the ongoing Covid pandemic, but we expect future 
lectures to return to in-person presentations.
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Aims of the Association 
The OEP Association aims to continue pursuing its goals of 
underpinning the production of a world-class economics journal, as well
as using its surplus to further economics education. In connection with 
the latter, it places a particular emphasis on assisting postgraduate 
students. 

Public benefit 
In the considered opinion of the trustees, the OEP Association has 
complied with its duty 
under section 17(5) of the Charities Act 2011 to have due regard to the 
commission’s public benefit guidance when exercising all those powers 
or duties to which the guidance is relevant. 

Financial review 
The Report and Accounts for the year ended 31st March 2022 are 
attached. At its first meeting in January 2018 the new board of Trustees
reviewed OEP’s internal financial controls. OEP complies with all 
required requirements and most recommended requirements. Several 
areas are being kept under review, including data protection, 
investment policy and expenditure policy. 

The policy on reserves is that a significant sum should be kept in 
reserve to allow for contingencies directly connected to the publication 
of the journal. These include fluctuations in exchange rates, a sudden 
deterioration in the journal purchasing policies of university libraries, 
and difficulties with suppliers. In addition, we aim to expand the 
current editorial team which will require the use of some reserves. For 
the balance, it is the view of the Trustees that donations to support 
economics education should be made as and when the opportunity 
arises. 

Date: 9 January 2022

Signed by 

Joe Perkins
Chair of Trustees of OEP Association

4






















