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2020 2019

£ £

3,420 3,420

443 371

5

2020 2019

£ £

30,653 10,340

- 354

1,091 -

31,744 10,694

1 1

6

7

None of the employees  received  employee  benefits excluding pension contributions more than £60,000.

The total employee benefits including pension contributions and employer NI of the key management 

personnel were £Nil.

Analysis of staff costs, trustee remuneration and expenses, and the cost of key management 

personnel

Number of employees

Staff costs were as follows:

Salaries and wages

Employer’s contribution to defined contribution pension schemes

Social security costs

Power Praise & Deliverance Ministries International Worship Centre

Notes to the financial statements

For the year ended 30 November 2020

Net income/(expenditure) for the year

This is stated after charging / crediting:

Depreciation

Independent Examiner's Fees

There are no related party transactions to disclose for 2020 (2019: none).

Related party transactions

Included in note 9 is a loan £11,188 (2019: £14,598) provided by one of the trustees. 

One of the trustees received the employee remuneration from the charity during the year.

Taxation

The charity is exempt from corporation tax as all its income is charitable and is applied for charitable 

purposes.
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Notes to the financial statements

For the year ended 30 November 2020

8 Tangible fixed assets

Total

£ £ £ £

Cost

At the start of the year 7,000,000   24,593          24,730        7,049,323  

Additions in year -           -                656             656            

Disposals in year -           -                -              -             

At the end of the year 7,000,000   24,593          25,386        7,049,979  

Depreciation

At the start of the year -           24,593          23,616        48,209       

Charge for the year -           -                443             443            

Eliminated on disposal -           -                -              -             

At the end of the year -             24,593          24,059        48,652       

Net book value

At the end of the year 7,000,000   -                1,327          7,001,327  

At the start of the year 7,000,000   -                1,114          7,001,114  

9

2020 2019

£ £

3,420 3,420         

Member's loan 15,738 16,958

15,058 25,639       

34,216        46,017

Fixtures, 

fittings & 

equipment

Plant and 

machinery

Land and 

buildings 

freehold

The freehold property was valued in 1998 at £1,500,000 and revalued again in 2017 at £7,000,000. The 

basis of valuation was open market valuation.

Accruals and deferred income

Creditors: amounts falling due within one year

Other creditors
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For the year ended 30 November 2020

10

General 

unrestricted Restricted Total funds

£ £ £

Tangible fixed assets 7,001,327 - 7,001,327

Net current assets (30,046) - (30,046)

Net assets at the end of the year 6,971,281 - 6,971,281

11 Movements in funds

Transfers

£ £ £ £ £

General funds

Total Unrestricted Funds 6,958,421 98,314        (85,454) - 6,971,281  

Total unrestricted funds 6,958,421 98,314 (85,454) - 6,971,281

Total funds 6,958,421 98,314 (85,454) - 6,971,281

At the start of 

the year

Incoming 

resources & 

gains

Outgoing 

resources & 

losses

At the end 

of the year

Analysis of net assets between funds

13



Power Praise & Deliverance Ministries International Worship Centre

Notes to the financial statements

For the year ended 30 November 2020

12 Reconciliation of net income / (expenditure) to net cash flow from operating activities

2020 2019

£ £

Net income / (expenditure) for the reporting period 12,860 15,681

(as per the statement of financial activities)

Depreciation 443             371             

Increase/ (decrease) in creditors (11,800) (11,244)

Net cash provided by / (used in) operating activities 1,503 4,808

13 Analysis of cash and cash equivalents

Cash flows

£ £ £ £

Cash at bank and in hand 3,323          847                -               4,170         

Total cash and cash equivalents 3,323          847                -              4,170          

14

15 Legal status of the charity

The charity is a company limited by guarantee and has no share capital.  The liability of each member in 

the event of winding up is limited to £1.

Operating lease commitments

At the balance sheet date, the charity had no financial commmitment under non-cancellable operating 

leases. 

At 30 

November 

2020

At 1 

December 

2019

Other 

changes
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General 

unrestricted Restricted Total funds

£ £ £

Tangible fixed assets 7,001,114 - 7,001,114

Net current assets (42,693) - (42,693)

Net assets at the end of the year 6,958,421 - 6,958,421

b. Movements in funds -2019 (prior year)

Transfers

£ £ £ £ £

General funds

Total Unrestricted Funds 6,942,740 98,862          (83,181) - 6,958,421  

Total unrestricted funds 6,942,740 98,862 (83,181) - - 6,958,421

Total funds 6,942,740 98,862 (83,181) - - 6,958,421

At the start 

of the year

Incoming 

resources & 

gains

Outgoing 

resources & 

losses

At the end 

of the year

Power Praise & Deliverance Ministries International Worship Centre

Notes to the financial statements

For the year ended 30 November 2020

a. Analysis of net assets between funds - 2019 (prior year)
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