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Queen Elizabeth's Grammar School Blackburn Limiied

Trustees' Report

The trustees, who are directors for the purposes of company law, present the annual report together with the
financial statements of the charitable company for the year ended 31 August 2025.

Trustees

Mr G Turner

Mr MJ Gorick

Mrs L. Crabtree

Mr R Omar

Mr A Buckingham

Mr DA Peat (resigned 7 July 2025)

Objectives and activities
Objects and aims

The object for which the Charity is established is to advance the education of the pupils, prospective pupils or
former pupils at the Academy school, now occupying the site of the former school and known as QEGS
Blackburn Academy Trust, or any company that may assume control of that undertaking in the future, by
providing and assisting through, the provision of goods, services and facilities, or other benefits for pupils not
required to be provided by the Local Education Authority for education at the school, or any successor school.

Public benefit

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to
have due regard to the public benefit guidance published by the Charity Commission for England and Wales.

Achievements and performance

Queen Elizabeth's Grammar School Blackburn Limited (the "Charity" or the "Company") continues to provide
suppott, both financial and other, for the Free School, QEGS Blackburn Academy Trust (the "Free School"),
established in September 2014.

Financial review

These financial statements reflect the Charity's financial activities and income and expenditure for the year
ended 31 August 2025. The comparitive figures in these financial statements represent the year ended 31 August
2024,

The net decrease in funds for the year amounts to £50,053 (2024: Net increase £198,339.
At 31 August 2025, the Charity's net assets stood at £2,502,982 (2024: £2,553,035) with a funding position

comprised of bank balances of £58,810 (2024: £159,532). In addition the Charity held an investinent portfolio
with a value of £2,273,182 (2024: £2,222,902).
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Queen Elizabeth's Grammar School Blackburn Limited

Trustees' Report

Policy on reserves

The Charity's unrestricted funds are split between those designated for specific purposes and those available for
the day-to-day requirements of the charity. Designated funds are the amounts invested in land and buildings.

The Charity’s policy on reserves is to hold sufficient reserves such that it can, for many years into the future,
continue to provide the support as outlined in the “Objectives and aims” paragraph above. The Trustees consider
that the level of reserves currently held is in line with this policy and further consider that the Charity’s assets
are available and adequate to fulfil its obligations

The Charity held unrestricted reserves at 31 August 2025 of £1,366,646 (2024: £1,418,879) which comprised
£176,370 (2024: £169,587) land and buildings and a surplus on general reserves of £1,190,276 (2024:
£1,249,292) represented by investments and working capital.

Investment policy and objectives

The Charity holds investinents included within unrestricted and restricted funds. The Trustees have delegated
the management of the investment portfolio to an investment manager, Investec Wealth & Investment (UK),
with discretionary powers in relation to the management of the Charity's investments. The Trustees' aim is to
maximise the overall rate of return whilst adopting a medium risk profile. Performance is regularly monitored
and the Trustees have also set a number of benchmark performance indices in order to monitor the performance
of the investment portfolio.

The recent performance is summarised as follows:
2025 2024 2023

£ £ £
Investments 2,273,182 2,222,902 2,154,592
Investment income 39,291 45,677 46,495
Realised and unrealised gain / (loss) 64,923 213,137  (15,695)

Plans for future periods

Aims and key objectives for future periods

The Trustees will continuc to administer both the unrestricted and restricted funds, in support of the Free
School.
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FI)

Queen Elizabeth's Grauunar School Blackburn Limiied

Trustees' Report

Structure, governance and management
Nature of governing document

Blackburn Grammar School was originally a Chantry School founded in 1509 by Thomas Howard, the Second
Earl of Derby and associated with the Parish Church of Blackburn. It was dis-endowed in the reign of Edvard VI
and re-established and constituted a Corporation by Royal Charter in 1567 by Queen Elizabeth 1.

The Company was incorporated on 13 September 1994. On 31 January 1995 the Charity Commissioners
approved and established a scheme under which Queen Elizabeth's Grammar School Blackburn and its property
are administered and managed by Queen Elizabeth's Grammar School Blackburn Limited which is its Trustee.
The School's land and buildings are vested in the company. In September 2014, the operations of the school,
with the exception of the nursery provision was transferred to QEGS Blackburn Academy Trust. Since |
September 2015 the charity has managed the remaining funds of the charity and retained the reversionary rights
to the property which are provided to the Academy Trust under a 125 year lease. From | September 2015 the
charity also continued to manage the operation of the nursery until its transfer to the Academy on 31 December
2021.

Arrangements for setting key management personnel remuneration

The Trustees consider the board of Trustees as comprising the key management personnel of the charity, as they
are in charge of directing and controlling the charity. All trustees give their time freely and no trustee
remuneration was paid in the year.

Muajor risks and management of those risks

The Trustees continue to examine the principal areas of the charity's operations and consider the major risk
faced in each of the areas.

It is the opinion of the Trustees that the charty has established resources and a review system which, under
normal conditions, should allow these risks to be mitigated to an acceptable level in its day to day operation.

Small companies provision statement
This report has been prepared in accordance with the small companies regime under the Companies Act 2006.

L0 Mards QoLG
The annual report was approved by the trustees of the charity on ....... A ......... and signed on its behalf by:

ok M (el

Mrs L Crabtree
Trustee
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Quecen Elizabeth's Grammar School Blackburn Limited

Statement of Trustees' Responsibilities

The trustees (who are also the directors of Queen Elizabeth's Grammar School Blackburn Limited for the
purposes of company law) are responsible for preparing the trustees' report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice), including FRS 102 "The Financial Reporting Standard applicable in the UK and
Republic of Ireland”. The report and accounts have been prepared in accordance with the provisions in the
Companies Act 2006 relating to small companies.

Company law requires the trustees to prepare financial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of the incoming resources and application of resources,
including its income and expenditure, of the charitable company for that period. In preparing these financial
statements, the trustees are required to:

+ sclect suitable accounting policies and apply them consistently;
+ observe the methods and principles in the Charities SORP;
» make judgements and estimates that are reasonable and prudent;

+ state whether applicable accounting standards, comprising FRS 102 have been followed, subject to any
material departures disclosed and explained in the financial statements; and

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

'The trustees are responsible for keeping proper accounting records that can disclose with reasonable accuracy at

any time the financial position of the charitable company and enable them to ensure that the financial statements

comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the charitable
company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the corporate and financial information
included on the charitable company's website. Legislation governing the preparation and dissemination of
financial statements may differ from legislation in other jurisdictions.

Approved by the trustees of the charity on /\ ............ and signed on its behalf by:

Mrs L. Crabtree
Trustee

Page 5



Docusign Envelope ID: C340F576-FA0C-4957-91E1-9EEE3B66E83B

Queen Elizabeilt's Grammar School Blackburn Limiied

Independent Examiner's Report to the trustees of Queen Elizabeth's Grammar School
Blackburn Limited ('the Company')

I report to the charity trustees on my examination of the accounts of the Company for the year ended 31 August
202s.

Responsibilities and basis of report

As the charity’s trustees of the Company (and also its directors for the purposes of company law) you are
responsible for the preparation of the accounts in accordance with the requirements of the Companies Act 2006
(‘the 2006 Act’).

Having satisfied myself that the accounts of the Company are not required to be audited under Part 16 of the
2006 Act and are eligible for independent examination, I report in respect of my examination of your charity’s
accounts as carried out under section 145 of the Charities Act 2011 (‘the 2011 Act’). In carrying out my
examination [ have followed the Directions given by the Charity Commission under section 145(5)(b) of the
2011 Act.

Independent examiner’s statement

I have completed my examination. I confirm that no matters have come to my attention in connection with the
examination giving me cause to believe:

I. accounting records were not kept in respect of Queen Elizabeth's Grammar School Blackburn Limited as
required by section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3. the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than
any requircment that the accounts give a ‘true and fair view' which is not a matter considered as part of an
independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accounting and reporting by charities [applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102)].

I have no concerns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in order to enable a proper understanding of the accounts to be reached.

Signed by:

M Brudy~

AF434NEBACESABT o ceeeseses

Mark Bradley BA FCA

Menzies LLP
The Beehive
Lions Drive
Blackburn
BBI 5QS

17-Mar-2026
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Queen Elizabeth's Grammar School Blackburn Limited

Statement of Financial Activities for the Year Ended 31 August 2025
(Including Income and Expenditure Account and Statement of Total Recognised Gains
and Losses)

Unrestricted Restricted Endowment Total Total
funds funds funds 2025 2024
Note £ £ £ £ £
Income and Endowments from:
Donations and legacies 3 3,042 - - 3,042 3,155
Investment income 4 17,760 21,531 - 39,291 45,677
Other income 5 2,279 - - 2,279 3,821
Total income 23,081 21,531 - 44,612 52,653
Expenditure on:
Raising funds 6 (7,563) (7,196) - (14,759) (15,088)
Charitable activities 7 (104,867) (39,962) - (144,829) (52,364)
Total expenditure (112,430) (47,158) - (159,588) (67,452)
Gains/(losses) on
investment assets 37,117 33,909 (6,103) 64,923 213,138
Net (expenditure)/income (52,232) 8,282 (6,103) (50,053) 198,339
Net movement in funds (52,232) 8,282 (6,103) (50,053) 198,339
Reconciliation of funds
Total funds brought
forward 1418,878 958,717 175,440 2,553,035 2,354,696
Total funds carried
forward 18 1,366,646 966,999 169,337 2,502,982 2,553,035

All of the charity's activities derive from continuing operations during the above two periods.

The funds breakdown for 2024 is shown in note 18.

The notes on pages 10 to 22 forim an integral part of these financial statements.
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Queen Ulizabeth's Grammar School Blackburn Limited

(Registration number: 02967199)
Balance Sheet as at 31 August 2025

2025 2024
Note £ £

Fixed assets
Tangible assets 13 176,370 169,587
Investments 14 2,273,182 2,222,902

2,449 552 2,392,489
Current assets
Debtors 15 821 9,064
Cash at bank and in hand 16 58,810 159,532

59,631 168,596

Creditors: Amounts falling due within one year 17 (6,201) (8,050)
Net current assets 53,430 160,546
Net assets 2,502,982 2,553,035
Funds of the charity:
Endowment funds 169,337 175,440
Restricted income funds
Restricted funds 18 966,999 958,716
Unrestricted income funds
Unrestricted funds 1,366,646 1,418,879
Total funds 18 2,502,982 2,553,035

For the financial year ending 31 August 2025 the charity was entitled to exemption from audit under section 477
of the Companies Act 2006 relating to small companies.

Directors' responsibilities:
« The members have not required the charity to obtain an audit of its accounts for the year in question in
accordance with section 476; and

« The directors acknowledge their responsibilities for complying with the requirements of the Act with respect
to accounting records and the preparation of accounts.

The notes on pages 10 to 22 form an integral part of these financial statements.
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Queen Elizabeth's Grammar School Blackburn Limited

(Registration number: 02967199)
Balance Sheet as at 31 August 2025

These financial statements have been prepared in accordance with the special provisions relating to companies
subject to the small companies regime within Part 15 of the Companies Act 2006.

The financial statements on pages 7 to 22 were approved by the trustees, and authorised for issue on
/t ........... and signed on their behalf by:
\0 Mard~ 20248

Mrs L Crabtree
Trustce

The notes on pages 10 to 22 form an integral part of these financial statements.
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Queen Elizabeth's Gramunar School Blackburn Limiied

Notes to the Financial Statements for the Year Ended 31 August 2025

1 Charity status

The charity is limited by guarantee, incorporated in England and Wales, and consequently does not have share
capital. Each of the trustees is liable to contribute an amount not exceeding £1 towards the assets of the charity
in the event of liquidation.

The address of its registered office is:
Queen Elizabeth's Grammar School
West Park Road

Blackburn

Lancashire

BB2 6DF

2 Accounting policies

Summary of significant accounting policies and key accounting estimates
The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated.

Statement of compliance

The financial statements have been prepared in accordance with Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January
2019\ - (Charities SORP (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102). They also comply with the Companies Act 2006 and Charities Act 2011.

Basis of preparation

Queen Elizabeth's Grammar School Blackburn Limited meets the definition of a public benefit entity under FRS
102. Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in
the relevant accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charity's ability to continue as a going
concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donations and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a level of performance by the charity before the
charity is entitled to the funds, the income is deferred and not recognised until either those conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that these
conditions will be fulfilled in the reporting period.
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Queen Elizabeth's Grammar School Blackburn Limited

Notes to the Financial Statements for the Year Ended 31 August 2025

Expenditure

All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable
settlement is required and the amount can be measured reliably. All costs are allocated to the applicable
expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to
particular headings they have been allocated on a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset’s use.
Other support costs are allocated based on the spread of staff costs.

Raising funds
These are costs incurred in attracting voluntary income, the management of investments and those incurred in
trading activities that raise funds.

Charitable activities

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and services
for its beneficiaries. It includes both costs that can be allocated directly to such activities and those costs of an

indirect nature necessary to support them.

Grant provisions

Provisions for grants are made when the intention to make a grant has been communicated to the recipicnt but
there is uncertainty about either the timing of the grant or the amount of grant payable.

Governance costs
These include the costs attributable to the charity’s compliance with constitutional and statutory requirements,
including audit, strategic management and trustees meetings and reimbursed expenses.

Taxation

The charity is considered to pass the tests sct out in Paragraph 1 Schedule 6 of the Finance Act 2010 and
therefore it meets the definition of a charitable company for UK corporation tax purposes. Accordingly, the
charity is potentially exempt from taxation in respect of income or capital gains received within categories
covered by Chapter 3 Part 11 of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable
Gains Act 1992, to the extent that such income or gains are applied exclusively to charitable purposes.

Tangible fixed assets
Individual fixed assets costing £500 or more are initially recorded at cost, less any subsequent accumulated
depreciation and subsequent accumulated impairment losses.
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Docusign Envelope ID: C340F576-FA0C-4957-91E1-9EEE3B66E83B

Queen Llizabeth's Grammar School Blackburn Limiied

Notes to the Financial Statements for the Year Ended 31 August 2025

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected useful economic life as follows:

Depreciation of other facilities included in land and buildings is charged on a straight line basis, at 5% to 10%
per anmum,

Major Expenditure on Fixtures, Fittings & Equipment and Motor Vehicles

Items of major capital expendihue are depreciated over their estimated useful lives. The rates used on the
straight line method are as follows:

Fixtures. fittings and equipment - 10% - 33.3% per annum
Minor Capital Expenditure

Minor capital expenditure is written off in the year in which it is incurred.

Fixed asset investments

Fixed asset investments, other than programme related investiments, are included at market value at the balance
sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds and
their market value at the start of the year, or their subsequent cost, and are charged or credited to the Statement
of Financial Activities in the period of disposal.

Unrealised gains and losses represent the movement in market values during the year and are credited or
charged to the Statement of Financial Activitics based on the market value at the year end.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course of business.

Trade debtors are recognised initially at the transaction price. They are subsequently measured at amortised cost
using the cffective interest method, less provision for impairment. A provision for the impairment of trade
debtors is established when there is objective cvidence that the charity will not be able to collect all amounts due
according to the original terms of the receivables.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid
investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Fund structure
Unrestricted income funds are general funds that are available for use at the trustees discretion in furtherance of
the objectives of the charity.

Restricted income funds are those donated for use in a particular area or for specific purposes, the use of which
is restricted to that arca or purpose.
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Docusign Envelope ID: C340F576-FA0C-4957-91E1-9EEE3B66E83B

Queen Elizabeth's Grammar School Blackburn Limited

Notes to the Financial Statements for the Year Ended 31 August 2025

Financial instruments

Classification

Financial assets and financial liabilitics are recognised when the charity becomes a party to the contractual

provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of

the charity after deducting all of its liabilities.

3 Income from donations and legacies

Unrestricted
funds Total Total
General 2025 2024
£ £ £
Donations and legacies;
Unrestricted donations 3,042 3,042 3,155
3,042 3,042 3,155
4 Investment income
Unrestricted
funds Restricted Total Total
General funds 2025 2024
£ £ £ £
Income from listed investments 17,760 21,531 39,291 45,677
5 Other income
Unrestricted
funds Total Total
General 2025 2024
£ £ £
Rental income 998 998 1,009
Write back on debtors 1,281 1,281 2,812
2,279 2,279 3,821
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Queen Elizabetl's Grammaur School Blackburn Limifed

Notes to the Financial Statements for the Year Ended 31 August 2025

6 Expenditure on raising funds

a) Investment management costs

Unrestricted

funds Restricted Total Total
General funds 2025 2024
Note £ £ £ £
Other investment
management costs;
Other portfolio
management costs 7,563 7,196 14,759 15,088
7,563 7,196 14,759 15,088
7 Expenditure on charitable activities
Unrestricted
funds Restricted Total Total
General funds 2025 2024
Note £ £ £ £
Depreciation of fixed
assets, impairment
charge written back (6,783) - (6,783) (6,523)
Donations 100,817 39,962 140,779 41,100
Governance costs 8 10,833 - 10,833 17,787
104,867 39,962 144,829 52,364
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Docusign Envelope ID: C340F576-FA0C-4957-91E1-9EEE3B66E83B

Queen Elizabeth's Grammar School Blackburn Limited

Notes to the Financial Statements for the Year Ended 31 August 2025

8 Analysis of governance and support costs

Governance costs

Unrestricted
funds Total Total
General 2025 2024
£ £ £
Independent examiner fees

Examination of the financial statements 2,700 2,700 2,700
Legal fees 494 494 2,370
Other governance costs 7,639 7,639 12,717
10,833 10,833 17,787

9 Net incoming/outgoing resources

Net outgoing resources for the year include:

2025 2024
£ £

Impairment charge written back (6,783) (6,523)

10 Trustees remuneration and expenses

No trustees, nor any persons connected with them, have rececived any remuneration from the charity during the
year.

No trustees have received any reimbursed expenscs or any other benefits from the charity during the ycar.

11 Independent examiner's remuneration
2025 2024
£ £

Examination of the financial statements 2,700 2,700

12 Taxation

The charity is exempt fiom tax on income and gains falling within Section 505 of the Taxes Act 1988 or Section
252 ofthe Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.
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Queen Elizabeth's Grammar School Blackburn Limited

Notes to the Financial Statements for the Year Ended 31 August 2025

13 Tangible fixed assets
Land and

buildings Total
£ £

Cost
At 1 September 2024 10,342,930 10,342,930
At 31 August 2025 10,342,930 10,342,930
Depreciation
At | September 2024 10,173,343 10,173,343
Impairment charge written back (6,783) (6,783)
At 31 August 2025 10,166,560 10,166,560
Net book value
At 31 August 2025 176,370 176,370
At 31 August 2024 169,587 169,587

Freehold land and buildings were valued on an open market existing use basis at the time they vested in Queen
Elizabeth's Grammar School Blackburn Limited on 31 January 1995 and this amount was treated as cost for the
purposes of the Financial Statements. All fixed assets are used for direct charitable purposes.

During the year ended 31 August 2015 an impairment provision was recognised above to reflect the granting of
125 year peppercorn leases to QEGS Blackbum Academy Trust in respect of all land and buildings and
equipment, except those relating to the nursery. The value of the Charity's interest in the property subject to the
leases represents the discounted value (using a discounted rate of 4% and assuming no growth) of the
reversionary rights in 117 years.

The remaining property held in respect of the nursery was revalued as at | September 2015 by DVS, on a
depreciated replacement cost basis, resulting in a revalued cost at that date of £416,348 inclusive of land
element of £50,000 which was not depreciated. During the year ended 31 August 2022 an impairment provision
was recognised above to reflect the granting of a 116 year peppercorn lease to QEGS Blackburn Academy
Trust. The value of the Charity's interest in the property subject to the leases represents the discounted value
(using a discounted rate of 4% and assuming no growth) of the reversionary rights in 117 ycars.

Page 16
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Queen Elizabeth's Grammar School Blackburn Limited

Notes to the Financial Statements for the Year Ended 31 August 2025

14 Fixed asset investments

Other investments

Other investments

Cost or Valuation
At 1 September 2024
Revaluation
Additions

At 31 August 2025
Net book value

At 31 August 2025
At 31 August 2024

2025 2024
£ £
2,273,182 2,222,902
Listed
investments Total
£ £
2,354,541 2,354,541
(64,923) (64,923)
(16,436) (16,436)
2,273,182 2,273,182
2,273,182 2,273,182
2,354,541 2,354,541

The following investments, which are included above, are considered material in the context of the investment
portfolio and represent 5% or more of the total investment value at 31 August 2025:

£
COIF Acumulation Shares 395,872
COIF Income Shares 252,197

15 Debtors

Prepayments
Other debtors

16 Cash and cash equivalents

Cash at bank

17 Creditors: amounts falling due within one year

Accruals
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Queen Elizabeth's Grammar School Blackburn Limiied

Notes to the Financial Statements for the Year Ended 31 August 2025

18 Funds

Unrestricted funds

General
Free General Reserves

Designated
School Land and Buildings

Total unrestricted funds

Restricted funds
Junior School Hall Fund
Stained Glass Window Fund
Clare Radcliffe
Accumulated Income
Enrichment Fund
Prize and Scholarship Fund
John Law Scholarship
Blakley Sixth Form
Languages Scholarship
Total restricted funds
Endowment funds

Permanent
Mrs Clara Radcliffe Trust
Fund: Capital - Permanent
Endowment Fund

Expendable
Prize and Scholarship Funds

Total endowment funds

Total funds

Unrestricted funds

General
Free General Reserves

Balance at 1 Other Balance at
September Incoming Resources recognised 31 August
2024 resources expended gains/(losses) 2025
£ £ £ £ £

1,249,292 23,080 (119,213) 37,117 1,190,276
169,587 - 6,783 - 176,370
1,418,879 23,080 (112,430) 37,117 1,366,646
2,362 - (2,362) - -
1,155 - (1,155) - -
4,754 - - - 4,754
69,367 - (20,845) - 48,522
116,483 7,194 (15,600) (3,176) 104,901
655,649 12,702 (6,268) 44,091 706,174
108,946 1,636 (928) (7,006) 102,648
958,716 21,532 (47,158) 33,509 966,999
1,368 - - - 1,368
174,072 - - (6,103) 167,969
174,072 - - (6,103) 167,969
175,440 - - (6,103) 169,337
2,553,035 44,612 (159,588) 64,923 2,502,982
Balance at 1 Other Balance at
September Incoming Resources recognised 31 August
2023 resources expended gains/(losses) 2024
£ £ £ £ £
1,116,322 29,373 (30,113) 133,710 1,249,292
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Queen Elizabeth's Grammar School Blackburn Limited

Notes to the Financial Statements for the Year Ended 31 August 2025

Balance at 1 Other Balance at
September Incoming Resources recognised 31 August
2023 resources expended gains/(losses) 2024
£ £ £ £ £

Designated

School Land and

Buildings 163,064 - 6,523 - 169,587
Total unrestricted funds 1,279,386 29,373 (23,590) 133,710 1,418,879
Restricted

Junior School Hall Fund 2,362 - - - 2,362

Stained Glass Window

Fund 1,155 - - - 1,155

Clare Radcliffe

Accumulated Income 4,754 - - - 4,754

Enrichment Fund 89,994 - (20,627) - 69,367

Prize and Scholarship

Fund 118,410 7,024 (15,600) 6,649 116,483

John Law Scholarship 590,025 13,777 (6,339) 58,186 655,649

Blakley Sixth Form

Languages Scholarship 105,947 2,479 (1,296) 1,816 108,946
Total restricted funds 912,647 23,280 (43,862) 66,651 958,716
Endowment funds
Permanent

Mrs Clara Radcliffe

Trust Fund: Capital -

Permanent Endowment

Fund 1,368 - - - 1,368
Expendable

Prize and Scholarship

Funds 161,295 - - 12,777 174,072

161,295 - - 12,777 174,072

Total endowment funds 162,663 - - 12,777 175,440
Total funds 2,354,696 52,653 (67,452) 213,138 2,553,035
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Queen Flizabeth's Grammar School Blackbuin Limited
Notes to the Financial Statements for the Year Ended 31 August 2025

Endowment Funds

The endowed prize and scholarship funds comprise of 1S funds amalgamated under a 1961 Minister of
Education order together with a legacy received in 1998 fiom the estate of Thomas Duerden and a donation
received in 2008 in memory of June Ballantyne.

Restricted Funds

Junior School Hall Fund - This was originally a donation towards towards the costs of developing a school hall
in the junior school building. However this hall is no longer needed and since the original donor could not be
contacted the Trustees used the balance of the fund towards the refurbishment of the Brooklands building at the
school. Consequently, the fund has now been extinguished.

Stained Glass Window Fund - This was originally a donation to be expended on creating and fitting a stained
glass window to celebrate the school's quincentenary year in 2009. However this window is no longer to be
created and since the original donor or donors could not be contacted the Trustees used the balance of the fund
towards repairing existing stained glass windows at the school. Consequently, the fund has now been
extinguished.

Clara Radcliffe Accumulated Income Fund - This is income raised on the permanent endowment fund and is
expendable on the school's Radcliffe room.

Enrichment Fund - . This fund provides a range of activities to support and supplement school life for pupils of
all ages to create a fuller, more meaningful and rewarding learning and development experience at school
regardless of family finances. The fund covers grants towards trips and activities, small projects and the delivery
of specific enrichment courses (for example for first aid training and leadership development skills).

Prize and Scholarslup Funds - These were established over many years from various donations and bequests.
The income and expenditure includes amounts arising both on accumulated restricted funds and the related
endowment funds.

The John Law Scholarship and Blakey Sixth Form Languages Scholarship Funds -These funds were originally
cstablished within the Queen Elizabeth's Grammar School Blackburn Development Trust Fund. Since the
transfer of the school to an Academy the trustees have been considering how they can best be used for the
benefit of the school in the current circumstances. After receiving appropriate advice the trustees agreed that the
approved application of the John Law Scholarship fund would be to provide financial assistance to support and
supplement school life (excluding general improvements to the school and capital projects) for pupils of
secondary school age (including sixth form) thereby creating a fuller, more meaningful and rewarding
experience at school regardless of family finances Discussions in respect of the Blakey Sixth Form Languages
Scholarship Funds are continuing.”
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Queen Elizabeth's Grammar School Blackburn Limited

Notes to the Financial Statements for the Year Ended 31 August 2025

19 Analysis of net assets between funds

Tangible fixed assets
Fixed asset investments
Current assets

Current liabilities

Total net assets

Tangible fixed assets
Fixed asset investments
Current asscts

Current liabilities

Total net assets

20 Related party transactions

Total funds

Endowment at 31
Unrestricted funds Restricted funds August
General Designated funds Expendable 2025
£ £ £ £ £
- 176,370 - - 176,370
1,232,016 - 871,829 169,337 2,273,182
(35,539) - 95,170 - 59,631
(6,201) - - - (6,201)
1,190,276 176,370 966,999 169,337 2,502,982
Total funds
Endowment at 31
Unrestricted funds Restricted funds August
General Designated funds Expendable 2024
£ £ £ £ £
- 169,587 - - 169,587
1,202,392 - 845,070 175,440 2,222,902
54,950 - 113,646 - 168,596
(8,050) - - - (8,050)
1,249,292 169,587 958,716 175,440 2,553,035

During the year the charity made the following related party transactions:

Certain Trustees of the charity, during the year, were also Trustees of the QEGS Blackburn Academy Trust.
During the year the charity made donations to QEGS Blackburn Academy Trust amounting to £140,779 (2024:
£41,100). At 31 August 2025 the charity was owed £Nil (2024: £Nil) by QEGS Blackburn Academy Trust.
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Queen Elizabeih's Grammar Schoeol Blackburn Limiied

Notes to the Financial Statements for the Year Ended 31 August 2025

21 Prior year Statement of Financial Activities

Unrestricted Restricted Endowment Total
funds funds funds 2024
Note £ £ £ £

Income and Endowments from:
Donations and legacies 3 3,155 - - 3,155
Investment income 4 22,397 23,280 - 45,677
Other income 5 3,821 - - 3,821
Total income 29,373 23,280 - 52,653
Expenditure on:
Raising funds 6 (7,453) (7,635) - (15,088)
Charitable activities 7 (16,137) (36,227) - (52,364)
Total expenditure (23,590) (43,862) - (67,452)
Gains/(losses) on investment
assets 133,710 66,651 12,777 213,138
Net income 139,493 46,069 12,777 198,339
Net movement in funds 139,493 46,069 12,777 198,339
Reconciliation of funds
Total funds brought forward 1,279,386 912,647 162,663 2,354,696
Total funds carried forward 18 1,418,879 958,716 175,440 2,553,035
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