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Queen Elizabeth's Grammar School Blactchurn Limited

Tturstees' Report

The trustees, who are directors for the pwposes of company law, present the annual report together with the

financial statements of the charitable company for the year ended 31 August 2022.

Trustees

Mr G Turner

Mr DA Peat

Mr MJ Gorick

Mr IDH Hamilton

Mrs L Crabtree

Mr R Oiuar (appointed 27 February 2023)

Objectives and activities

Objecls aad aims

The object for which the Charity is established is to advance the education of the pupils, prospective pupils or

former pupils at the Academy school, now occupying the sote of ihe former school and known as QEGS
Blackbum Academy Trust, ar any company that may assume control of that undertaking in the future, by

providing and assisting through, the pmvision of goods, services and facilities, or other benefits for pupils not

required to be provided by the Local Education Authority for education at the school, or any successor school.

Following the transfer of the mainstream education operations to the fic school, the charity has continued to

deliver these aims through the following strategies:

- Operation of an aversub scribed nwsery provision (until 31 December 2021).

—Management of the charity's enrichment fund and other restricted funds,

—Management af the charity's investment portfolios to maximise the benefit available to the charity to deliver

the above aims,

Public bert efl

The trustees confirm that they have complied with the requirements of section 17 of the Charities Act 2011 to

have due regard to the public benefit guidance published by the Charity Comiuission for England and Wales.

Achievements and performance
Queen Elizabeth's Grauuuar School Blackburn Limited (the "Charity" or the "Company" ) continues to provide

support, both financial and other, for the Free School, QEGS Blackburn Academy Trust (the "Free SchooP),
established in September 2014.

Up until 31 December 2021 the main day to day activities of the Charity comprised the operation of a nursery

schaoL On 31 Deceiuber 2021 the operations of the nursery school were transferred to QEGS Blackburn

Academy Nurseiy Liruited and a lease was granted to QEGS Blackbum Academy Trust in respect of the land

and buildings occupied by the nursery. The Chiuity continues to provide financial support for a variety of
initiatives af the Free School with due regard for the constraints placed upon it by applicable laws and

regulations,

Page 2



Queeu Elizabeth's Grammar School Blackburu Limited

Trustees' Report

Iiinancial review

These financial statements reflect the Charity's financial activities and inconie and expenditure for the year
ended 31 August 2022. The coiupamtive figures in these financial statements represent the year ended 31
August 2021.

The net decrease in funds for the year amounted to f581,680 (2021:Net increase f316,784).

At 31 August 2022 the Charity's net assets stood at f2,372,643 (2021: f2,954,323) with a funding position

comprised of bank balances of f70,604 (2021i f121,583). In addition, the Charity held an investment portfolio
with a value of 82, 148,586 (2021: K2,316,318).

Policy on reserves

The Charity's unrestricted funds are split between those designated for specific purposes and those available for
the day-to-day requirements of the charity. Designated funds are the amounts invested in land and buildings.

The Trustees consider that the Charity's assets are available and adequate to fulfil its obligations.

The Charity held unrestricted reseives at 31 August 2022 of f, l,278,037 (2021: K1,833,914) which comprised

f156,792 (2021: f511,534) land and buildings and a surplus on general reserves of fl, 121,245 (2021:
f.1,322,380) represented by investments and working capitaL

fnveslnieiil policy ond objectives

The Charity holds investments included within unrestricted and restiicted funds. The Trustees have delegated
the management of the investment portfolio to an investinent mauager, Brewin Dolplun, with discretionary

powers in relation to the manageiuent of the Charity's invesunents. The Trustees' aim is to maximise the overall
rate of rerun whilst adopting a mediuiu risk profile, Perfomiance is regularly monitored and the Tmstees have

also set a number of benchmark performance indices in order to monitor the perfonnance of the investiuent

portfolio.

The recent performance is summarised as follows:

2022 2021 2020

Invesuuents

Investment income (including intermt in surplus cash deposits)

Realised and unreal ised gain I (loss)

2, 148,586 2,316,318 1,701,499

66,918 43,445 56,761

(212,556) 348,754 (38,433)

Plans for future periods

Aims ond key objectives for furore periods

For a niunber of years the Charity in cooperation with QEGS Blackbum Academy Trust has been actively

working on the transfer of the nursery, This transfer was completed on 31 December 2021. The Trustees will

continue to administer both the unrestricted and restricted funds, in support of the Free School.
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Queen Elizabeth's Grammar School Blachburn Limited

Trustees' Report

Structure, governance and management

Natnre ofgorertn'ttg docntttent

Blackbum Grammar School wass originally a Chantry School founded in 1509 by Thotuas Howard, the Second

Earl of Derby and associated with the Parish Church of Blackburn. It was dis-endowed in the reign of Edvard VI
and re-established and constituted a Corpomtion by Royal Charter in 1567 by Queen Elizabeth I.

The Company was iucorporated on 13 September 1994, On 31 January 1995 the Charity Cotmnissioners

approved and established a scheme under wluch Queen Elizabeth's Grammar School Blackbunt and its properly

are administered and managed by Queen Elizabeth's Granunar School Blackburn Lunited wluclt is its Trustee.

The School's land and buildings are vested in the company. In September 2014, the operations of the school,

with the exception of the mtrsery provision was transferred to QEGS Blackburn Acadetuy Tmst. Since I

September 2015 the charity has managed the remaining funds of the charity and retained the reversionary rights

to the property which are provided to the Academy Tmst under a 125 year lease, From I September 2015 the

charity also continued to manage the operation of the nursery until its transfer to the Academy on 31 December

2021.

Arrangentents for setting key tnanagetnentpetsonnei ret»nneration

The Trustees consider the board of Trustees as comprising the key management personnel of the charity, as they

are in charge of directing and controlling the charity. All trustees give their time fieely and no trustee

remuneratiou was paid in the year.

Major risks nnd managentent of those risks

The Trustees continue to examine the principal areas of the charity's operations and consider the major risk

faced iu each of the areas.

It is the opinion of the Trustees that the charity has established resources and a review system which, under

normal conditions, should allow these risks to be mitigated to an acceptable level in its day to day operation,

Small contpanles provision statemeut
This report has been prepared in accordance with the small companies regiute under the Companies Act 2006.

~ annual report was approved by the trustees of the charity on .jrt/I JJ're and signed on its behalf by;

Mr MJ Gorick
Trustee
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Queen Elizabeth's Granunar School Blacicburn Limited

Statement of Trustees' Responsibilities

The trustees (who are also the directors of Queen Elizabeth's Granuuar School Blackbum Limited for the

purposes of company law) are responsible for preparing the trustees' report and the financial statements in

accordance with the United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting

Practice) and applicable law and regulations.

Company law requires the uustees to prepme financial statements for each financial year. Under company law

the trustees must not approve the financial statements uuless they are satisfied that they give a uue and fair view

of the state of affairs of the charitable company and of its incoming resources and application of resources,
including its incoroe and expenditure, for that period. In preparing these financial statements, the tmstees are

required to:

select suitable accounting policies and apply them consistently;

observe the methods and principles in the Charities SORP;

make judgements and estiniates that are reasonable and prudent;

state whether applicable UK Accountiog Standards have been followed, subject to any ruaterial departures

disclosed and explaiued iu the financial statements; and

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the

charitable compauy's transactions and disclose with reasonable accuracy at any time tire financial position of the

charitable company aud enable them to ensure that the financial statements comply with the Companies Act

2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking

reasonable steps for the prevention and detection of fiaud and other irregularities.

Approved by the hustees of the charity on .Z..r( txrI Q and signed on its behalf by;

M )
Mr I Gorick
Trustee
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Queen Elizabeth's Grammar School Blackburn Limited

Independent Examiner's Report to the trustees of Queen Elizabeth's Grammar School
Blackburn Limited

I report to the chtuity tmstees on my exanunation of the accounts of the charity for the year ended 31 August

2022 which are set out on pages 7 to 23.

Respective responsibilities of trustees and examiner

As the charity's tmstees of Queen Elizabeth's Grammar School Blackburn Lunited (and also its directors for the

puqsoses of company law) you are responsible for the preparation of the accounts in accordance with the

requirements of the Companies Act 2006 ('the 2006 Act').

Having satisfied myself that the accounts of Queen Elizabeth's Grammar School Blackbum Limited are not

required to be audited under Part 16 of the 2006 Act and are eligible for independent examination, I report in

respect of my examination of your cltarity's accounts as canied out under section 145 of the Charities Act 2011
('the 2011 Act'). In cauying out my examination I have followed the Directions given by the Charity

Connnission under section 145(5)(b) of the 2011 Act.

Independent examiner's statement

Since Queen Elizabeth's Granunar School Blackburn Limited's gross incorue exceeded 6250,000 your exanuner

must be a member of a body listed in section 145 of the 2011 Act. I confirm that I am qualified to undermke the

examination because I am a nrember of ICAEW, which is one of the listed bodies.

I have completed my examination. I conlinn that no matters have come to my attention in connection with the

exaruination giving me cause to believe;

1. accountiug records were not kept in respect of Queen Elizabeth's Granuuar School Blackbum Limited as

required by section 386 of the 2006 Act; or

2. the accounts do not accord with those records; or

3, the accounts do not comply with the accounting requirements of section 396 of the 2006 Act other than

any requiremeut that the accounts give a 'true and fair view' which is not a matter considered as part of an

independent examination; or

4. the accounts have not been prepared in accordance with the methods and principles of the Statement of
Recommended Practice for accouuting and reporting by charities, applicable to charities preparing their

accounts in accordance with the Financial Reporting Standard applicable in the UK aud Republic of
Ireland (FRS 102),

I have no concerns aud have come across no other matters in connection with the examination to which attention

should be dravm in this report in order to enable a proper understanding of the accounts to be reached,

M k dlHyBBfs~
Beever and Sttuthers
Suite 9B
The Beehive
Lions Drive
Blackbum
BBI 5QS
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Queen Elizabeth's Grammar School Blackburn Limited

Statement of Financial Activities for the Year Ended 31 August 2022
(Including Income and Expenditure Account and Statement of Total Recognised Gaius

and Losses)

Uorestricted
funds

Note f

Restricted
funds

Endowment
funds

Total
2022

f,

Total
2021
f

Income and Kndownients from:
Donations and legacies 3

Chaiitable activities 4

Investment income 5

Total income

2,597

199,531

20, 186

222,314

46,732

46,732

2,597

199,531

66,918

269,046

2,600

538,594
43,445

584,639

Kxpenditm'e ou:
Raising funds

Charitable activities

6 (4,618)
~(632,3

(1,220) (5,838) (12,395)
~(632,» ~(604,214

Total expenditure

Gains/losses on investment

assets

(636,950) (1,220) (638,170) (616,609)

~(92,662 ~0) ~7.8 ~912,l56 4, 4

Net (expenditme)/income

Transfers between funds

(507,298)
~48,579

(66,581)
8,291

(7,801) (581,680)
40,288

316,784

Net movement in funds

Reconciliation of funds

(555,877) (58,290) 32,487 (581,680) 316,784

Total funds brought
fotwa(d 1,833,914 987,079 133,330 2,954,323 2,637,539

Total funds ciuried forward 19 1,278,037 928,789 165,817 2,372,643 2,954,323

All of the charity's activities derive fiom continuing operatious during the above two periods.

The notes on pages 9 to 23 fomi an integral patt of these financial statements.
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Queen Khzabeth's Grammar School Blackburn Limited

(Regish ation number: 02967199)
Balance Sheet as at 31 August 2022

Fixed assets

Tangible assets

investruents

2022
Note f.

14 156,792

, 14 86

2,305,378

2021

511,534

2,316,319

2,827,853

Current assets

Debtors

Cash at bank and in hand

16

17

4,054

70,604

74,658

13,372
121,583

134,955

Creditors: Atuounts falling due within one year

Net curn cut assets

Net assets

Funds of the charity:

Kndowmentfunds

18 ~7, 9

67,265

8,485

126,470

2,372,643 2,954,323

165,817 133,330

Restricted income funds

Restricted funds

Uurestricted income funds

Unrestricted funds

19 928,789 987,079

1,278,037 1,833,914

Total funds 19 2,372,643 2,954,323

For the finaucial year ending 31 August 2022 the charity was entitled to exemption fi'om audit uuder section 477

of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

The members have not required the charity to obtain an audit of its accounts for the year in question in

accordance with section 476; and

~ The directors acknowledge their responsibilities for complyiog with the requirements of the Act with respect

to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to the

small compauies regime.

The finapcial statements on pages 7 to 23 were approved by the ttustees, and authorised for issue on

.217(htfgty and sigued on their behalf by.'

Trustee

The notes on pages 9 to 23 form an integral part of these financial statements.
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Queen Elizaheth's Grammar School Blackhurn Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

I Charity status

The charity is liuuted by guarantee, incorporated in England and Wales, and consequently does not have share

capital. Each of the trustees is liable to contribute an amount not exceeding f, l towards the assets of the charily

in the event of liquidation.

The address of its registered office is:
Queen Elizabeth's Granimar School
West Park Road
Blackbmu
Lancashire
BB2 6DF

2 Accounting policies

Smnmsry of significant accounting policies and kcy accounting esthnstes

The principal accounting policies applied in the preparation of these financial statements are set out below.

These policies have been consistently applied to all the years presented, unless otheiwise stated.

Statement of compnance
The financial statements have been prepared in accordance with Accounting and Reporting by Charities.

Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the

Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (effective I January

2019)) — (Charities SORE (FRS 102)), the Financial Reporting Standard applicable in the UK and Republic of
Ireland (FRS 102). They also comply with the Companies Act 2006 and Chiuities Act 2011.

Basis of preparation
Queen Elizabeth's Grammar School Blackbuni Linuted meets the definition of a public benefit entity under FRS

102. Assets and liabilities are initially recognised at historical cost or transaction value unless otherwise stated in

the relevant accounting policy notes.

Going concern
The trustees consider that there are no material uncertainties about the charier's ability to continue as a going

concern nor any significant areas of uncertainty that affect the carrying value of assets held by the charity.

Income and endoivments

All income is recognised once the charity has entitlement to the income, it is probable that the income will be

received and the auiount of the income receivable can be measured reliably.

Donari orts arid legacies

Donations are recognised when the chmdty has been notified in writing of both the amount and settlement date.

ln the event that a donation is subject to conditions that require a level of perfonuance by the charity before the

charity is entitled to the funds, the income is defen'ed and not recognised until either those conditions are fully

met, or the fuKlment of those conditions is wholly within the control of the charity and it is probable that these

conditions will be fulfilled in the reporting period.
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Queen Elizabeth's Grammar School Blackburn Limited

Notes to the Finaucial Statements for the Year Ended 31 August 2022

Expenditure
All expenditure is recognised once there is a legal or constructive obligation to that expenditure, it is probable

settlement is required and the amount cau be measurtxt reliably. All costs are allocated to the applicable

expenditure heading that aggregate similar costs to that category. Where costs cannot be directly attributed to

particular headings they have been allocated an a basis consistent with the use of resources, with central staff
costs allocated on the basis of time spent, and depreciation charges allocated on the portion of the asset's use.
Other support costs are allocated based on the spread of staff costs.

Raisirrg fiwds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in

trading activities that raise funds.

Cfsarlratde «elis/der

Chiuitable expenditure coniprises those costs incurred by the charity in the delivery of its activities and services

for its beneficiaries. It includes both casts that can be allocated directly to such activities and those costs of an

indirect nature necessmy to support them.

Support costs
Support costs include central functions and have been allocated to activity cost categories on a basis consistent

with the use of resources, for example, allocating property costs by floor areas, or per capita, staff costs by the

time spent and other costs by their usage.

Governance costs
These include the costs attributable to the charity's compliance with constitutional and statutory requirements,

including audit, strategic management and uustees's meetings and reimbursed expenses.

Taxation
The charity is considered to pass the tests set out in Paragraph I Schedule 6 of the Finance Act 2010 and

therefore it meets the definition of a charitable company for Ulf corporation tax purposes. Accordingly, the

charity is potentially exempt &om taxation in respect of income or capital gains received within categories

covered by Chapter 3 Part I I of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable

Gains Act l 992, to the extent that such iucome or gains are applied exclusively to chmitable purposes.

Tangible fixed assets
Individual fixed assets costing I600 or more are initially recorded at cost, less any subsequent accumulated

depreciation and subsequent accumulated impaimient losses.

Depreciation and amortisation
Depreciation is provided ou tangible fixed assets so as to write off the cost or valuation, less any estimated

residual value, over theu' expected usefiil econonuc life as follows;
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Queen Elizabeth's Grammar School Blackburn Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

Freehold Land and Buildings
Depreciation of buildings is charged oo a straighl line basis, based on an estimated useful economic life of 50

years. Land, stated at INII, (2021:f50,000l is not depreciated.

Depreciation of other facilities included in land and buildings is charged on a straight line basis, at 5% to 10%

per annum.

Major Expenditure on liixtures, Ii'ittlngs & Equipment and Motor Vehicles
Items of major capital expendihue are depreciated over their estimated useful lives. The rates used on the

straight line method are as follows:

Fixtures. fittings and equipment - 10% "33,3% per annum

Minor Capital Expenditure
Minor capital expenditure is written off in the year in which it is incurred.

hnpairnient of fixed assets
Intangible and tangible fixed assets are reviewed for impairment when changes in circumstances or events

indicate that the canying value of the fixed assets may not be recoverable. An impairment loss is recognised

where the recoverable amouot is less than the canyiug value.

Fixed asset investments

Fixed asset investments, other than progranuue related investments, are iucluded at ruarket value at the balance

sheet date. Realised gains and losses on investments are calculated as the difference between sales proceeds and

their market value at the stet of the year, or their subsequent cost, and are charged or credited to the Statement

of Financial Activities in the period of disposaL

Umealised gains and losses represent the movement in market values during the year and are credited or

charged to the Statement of Financial Activities based on the market value at the year end.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and call deposits, and other short-tenn highly liquid

investments that are readily convertible to a known amount of cash and are subject to an insignificant risk of
change in value.

Fund structure
Vnresbficted incorue funds are general funds that are available for use at the hustees's discretion in furtherance

of the objectives of the charity.

Restricted income funds are those donated for use iu a particular area or for specific purposes, the use of which

is restiicted to that area or puipose.

Pensions and other post retirement obligations

The charity operated a defined contribution pension scheme, up until 31 December 2021, which is a pension

plan under which fixed contributions are paid into a pension fund and the chariuy has no legal or constmctive

obligation to pay futiircr contributions even if the fund does not hold sufficient assets to pay all employees tire

benefits relating to employee service in the current and prior periods.

Contributions to defined contribution plans are recognised in the Statement of Financial Activities when they are

due. If contribution paytuents exceed the contribution due for service, the excess is recognised as a prepayment
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Queen Ehzaheth's Grammar School Btackhurn Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

Financial instruments

Class(f/carloii

Financial assets and financial liabilities are recognised when the chinity becomes a patty to the contractual

provisions of the instrument.

Fiuancial liabilities and equity instruments are classified according to the substance of the contractual

arrangements entered iuto. An equity instmment is any contract that evidences a residual interest in the assets of
the charity atter deductiug all of its liabilities.

3 income fi'om donations and legacies

Unresh'icted
funds

General
Total
2022

Donations and legacies;

Unrestricted donations

Donations and legacies, '

Unrestricted donations

2,597

2,597

Unresudcted
funds

General

2,600

2,600

2,597

2,597

Total
2021

f.

2,600

2,600
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Queen Elizabeth's Grammar School Blackburn Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

4 Income from charitable acttvtttes

Nursety School

Nursery School

Unrestricted
funds

General

199,531

Unrestricted
funds

General

538,594

Total
2022

199,531

Total
2021

538,594

5 Investmcut income

Income from listed investments

Unrestricted
funds

General

20, 186

Restricted
fuuds

8
46,732

Total
2022

66,918

20, 186 46,73 6 978

Income fi om listed investments

Unrestricted
funds

General
f.

22, 141

22, 141

Restricted
funds

21,304

21,304

Total
2021

43,445

43,445
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Queen Elizabeth's Grammar School Blackburn Limited

Notes to the Vinancial Statements for the Year Ended 31 August 2022

6 Expenditure on raising funds

a) Investment management costs

Other investtuent management costs;

Other portfolio management costs

Other investment management costs;

Other portfolio managenrent costs

Unrestricted
funds

General
Note f.

4,618

4,618

Unrestricted
funds

General
Note

5,498

5,498

Restricted
funds

1,220

1,220

Restricted
fuads

6,897

6,897

Total
2022

5,838

5,838

Total
2021
f

12,395

12,395

7 Expenditure on charitable activities

Nursery School

Depreciation of fixed assets, impairment charge written

back

hnpairment provision on granting lease

Charity support costs

Governance costs

Note

Uurestdcted
funds

General
8
195,405

(4,253)

358,995

33,169
49,016

Total
funds

195,405

(4,253)

358,995

33,169

49,016

Total for 2022

Total for 2021

632,332 632,332

604,214 604,214

Nursety School

Activity
undertaken

directly

586,943

Governance
costs

17,271

2021

604,214

Page 14





Queen Elizabeth's Grammar School Blackburn Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

8 Analysis of governance and support costs

Goverusnce costs

Iudependent examiner. fees

Exanunation of the financial statements

Legal fees

Other governance costs

Unresttdcted
funds

General
f

6,390

22,738

19,888

49,016

Total
2022

f.

6,390

22,738

19,888

49,016

Total
2021

3,120

14,151

17,271

9 Net Incoming/outgoing resources

Net outgoing resources for the year include:

Impairment loss on disposal of fixed assets held for the charity's own use

Depreciation of fixed assets, impaument charge mitten back

2022

358,995~4, 3

2021
f

1,902

10 Trustees remuneration and expenses

No tiustees, nor any persons connected with them, have received any remuneration fi'om the charity during the

year,

No trustees have received any reuubursed expenses or any other benefits from the charity duiing the year.
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Queen Ehzaheth's Grammar School Blackhurn Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

11 Staff costs

The aggregate payroll costs were as follows:

Staff costs dtutng the year were:

Wages and salaries

Social security costs

Pension costs

2022

111,558

3,273

10,893

125,724

2021
f.

323,104

14,168

12,928

350,200

The monthly average nmnber of persons (including senior manageruent team) employed by

the year expressed as fiill time equivalents was as follows:

2022
No

Nurseiy staff

Non-executive Trustees

13

the charity during

2021
No

24

5

29

No employee received eiuoluments of more than f60,000 during the year.

12 fndependent examiner's remuneration

2022 2021

Examination of the financial stateiuents 6,390 3,120
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Queen Elizaheth's Grammar School Blackhurn Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

13 Taxatlon

Tire charity is exempt fiom tax on orcome and gains falling within Section 505 of the Taxes Act 1988 or Section

252 of the Taxation of Chargeable Gains Act 1992 to the extent that these are applied to its charitable objects.

14 Tangible fixed assets

Freehold Land
and buildings

g

Fixtures,
fittings and
equipment

f.
Total

Cost

At I Septeiuber 2021

Disposals

10,342,930 5,378 10,348,308~75 ~(5,378

At 31 August 2022

Depreciation

At I September 2021

Charge for the year

Impairment charge written back

Elinunated on disposais

Impairment provision on granting lease

At 31 August 2022

Net book value

At 31 August 2022

At 31 August 2021

10,342,930

9,831,396

1,832

(6,085)

358,995

10,186,138

156,792

511,534

5,378

(5 378)

10,342,930

9,836,774

1,832

(6,085)

(5,378)
358,995

10,186,138

156,792

511,534

Freehold land and buildings were valued on an open market existing use basis at the time they vested in Queen

Elizabeth's Granuuar School Blackbiuu Limited on 31 lanuaty 1995 and this amount was treated as cost for the

purposes of the Financial Stateroents. All fixed assets are used for direct charitable purposes.

During the year ended 31 August 2015 an impairment provision was recognised above to reflect the granting of

125 year peppercorn leases to QEGS Blackbum Academy Tmst in respect of all land and buildings and

equipment, except those relatiog to the nursery. The value of the Charity's interest in the property subject to the

leases represents the discounted value (using a discounted rate of 4% and assuming no growth) of the

reversionary rights in 117years.

The remaining property held in respect of the nursery was revalued as at I September 2015 by DVS, on a

depreciated replacement cost basis, resulting in a revalued cost at that date of f416,348 inclusive of land

element of f50,000 which was not depreciated. During the year ended 31 August 2022 an impairment provision

was recognised above to reflect the granting of a 117 year peppercorn lease to QEGS Blackburn Academy

Tmst.

The value of the Charity's interest in the property subject to the leases represents the discounted value (using a

discounted rate of 4% and assuming no growth) of the reversionary rights in 117 years.
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Queen Elizabeth's Grammar School Blackburn Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

15 Fixed asset investments

Listed
investments

Cash held svith
investors Total

Cost or Valuation

At I Septetuber 2021

Revaluation

Additions

Disposals

2,214,424

(212,557)

74,291

101,895

(29,467)

2 316 319

(212,557)

74,291

(29,467)

At 31 August 2022

Net book value

At 31 August 2022

At 31 August 2021

2,076,158 72,428 2, 148,586

2,076,158 72,428 2, 148,586

2,214,424 101,89»16,»9

The following investments, which are included above, are considered material in the context of the investruent

portfolio aud represent 5'/0 or more of the total investment value at 31 August 2021:

'/0

COIF Accumulation Shares

COIF Income Shares

M&G Charifund Income Shares

355,760

246,833

144,212

17

6.71'/0

16 Debtors

Other debtom

2022 2021
f.

4,0 4», 372

17 Cash and cash equivalents

Cash at bank

2022

70,604

2021
f.
121,583
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Queen Elizabeth's Grammar School Blackburn Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

18 Creditors: amounts falling due within one year

Other creditors

Accruals

2022

3

7,390

7,393

2021

5,364

3, 121

8,485

19 Funds

Unrestdcted funds

General

Balance at
I

September
2021

Other Balance at

Incondng Resources recognised 31 August

resources expended Transfers gains/(losses) 2022

f. g

Free General Reserves 1,322,380 222,314 (282,208) (48,579) (92,662) 1,121,245

Designated

School Land and Buildings 511,534 (354,742 156,792

Total unrestricted funds

Restricted funds

Digital Art Project

Junior School Hall Fund

Stained Glass Window Fund

Singleton Travel Award Fund

Clare Radcliffe Accumulated

Income

Zeebrugge Fuad

Enrichment Fund

Prize and Scholatship Fund

Bowland Ttust

John Law Scholarship

Blakley Sixth Form Languages
Scholarship

Total restricted funds

Endowment funds

292

2,362

1,155

(1,165)

(292)

1,165

2,362

1,155

4,754

837

102,016
11E,148

257

651,940

4,754

837

102,016

6,918 7,675 (4,060) 128,681

(257)

9,837 (4,380) — (73,320) 584,077

106,483 29,977 3,160 ~34,713 104,907

987,079 46,732 ~1,220 E,291 ~112,093 928,789

~1833,914 222,314 ~636,950 ~48,579 ~92,662 1,278,037

Permanent

Mrs Clara Radcliffe Trust

Fund: Capital —Permanent

Endowment Fund 1,368 1,368
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Queen Elizabeth's Grammar School Blackburn Limited

Notes to the Fiuancial Statements for the Year Ended 31 August 2022

Expendable

Prize and Scholatxhip Funds

Total endowment funds

Totalfuads

Balance at
I

September
2021

f.

131,962

131,962

133,330

Other Balance at

Incotuing Resources recognised 31 August

resources expended Transfers gains/Bosses) 2022
f. g

40,288 ~7,801 164,449

40,288 ~7,801 164,449

40,288 ~7,801 165,817

Unrestricted funds

General

Balance
at I

Septentber Iucondng
2020 resources

Balance
Other at 31

Resources recognised August

expended Transfers gains/Bosses) 2021
f. g

Free General Reserves

Desigttated

School Land and Buildings

Total unrestricted funds

Reshicted
Digital Art Project

Junior School Hall Fund

Staiued Glass Window Fund

Singleton Travel Award Fund

Clare Radcliffe Accumulated

Income

Zeebrugge Fund

Enrichment Fund

Prize and Scholarship Fund

Bowland Trust

John Law Scholarship

Blakley Sixth Foun Languages
Scholarship

Total restdcted funds

Endowment funds

1,023,992 563,335 (607,810) 140,000 202,863 1,322,380

292

2,362

1,155

(1,165)

4,754

837

102,016

78,987

257

540,915 9,604 (4,812)

39,161

106,233

292

2,362

1,155

(1,165)

4,754

837

102,016
118,148

257

651,940

236,371 11,700 ~2,085 ~140,000 497 106,483

966,781 21,304 ~(6,897 ~(140,000 145,891 987,079

513,436 ~1,902 511,534

1,537,428 563,335 ~609,712 140,000 202, 863 1~833,914

Permanent

Mtx Clara Radcliffe Trust Fund:

Capital - Permanent Eudowment

Fund 1,368 1,368
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Queen Elizabeth's Grammar School Blackburn Limited

Notes to the Financial Statements for the Year Euded 31 August 2022

Balance
at I

September Iucoming
2020 resources

Balance
Other at 31

Resources recognised August

expended Transfers gains/IIosses) 2021
f f

Expenduble

Prize and Scholarship Funds 131,962 131,962

Total endowment funds

Total funds

Fund Restrictions

131,962

133,330

2,637,539 584,639 ~616,609

131,962

133,330

348,754 2,954,323

Endowment Fmrds
The endowed prize and scholarship funds comprise of 15 funds amalgamated under a 1961 Minister of
Education order together with a legacy received in 1998 fiom the estate of Thomas Duerden and a dooation

received in 2008 in memory of June Ballantyne.

Restricted Funds
Digital Art Project —monies received and unspent donation &om the Brian Mercer Charitable Trust during 2018.

Junior School Hall Fund - douation towards the costs of developing a school hall in the junior school building.

Stained Glass Window Fund — donation to be expended on creating and fitting a stained glass window to

celebrate the school's quincentenary year in 2009.

Singleton Travel Award Fund —annual donation, awarded each year to a pupil to assit and overseas expedition.

Clara Radcliffe Accumulated Income Fund - income raising on the permanent endovnuent fund and is

expendable on the school's Radcliffe roan&.

Zeebrugge Fund —to refiub the pictures and lighting in the Garstaug Room,

Enricluuent Fund —provide a range of activities to support and suppleruent school life for pupils of all ages to

create a fuller, ruore meaningful and rewarding learning and developntent experience at school regardless of
family finances. The fund covers grants towards trips and activities, small projects and the delivery of specific

enrichment courses e.g, first aid training and leadership development skills.

Prize and Scholarslup Funds — established over many years from vrutous donations and bequests. The income

aud expenditure includes autounts arising both on accumulated resufcted funds and the related endowtnent

funds.

Bowland Trust Fund - grant for the pmchase of tuountain hikes for the PE Department.

The John Law Scholarship and Blakey Sixth Form Languages Scholarship Funds - funds established within the

Queen Elizabeth's Gtununar School Blackburn Development Trust Fund. The trustees are discussing the

purposes of these funds following the transfer of the school to an Acaderuy.
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Queen Elizabeth's Grammar School Blackhurn Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

20 Analysis of net assets beuveen funds

Tangible fixed assets

Fixed asset investments

Cmrent assets

Ciurent liabilities

Unrestricted funds
General Designated

156,792

1,210,506

(8 1,868)
(77383

Restricted
funds

772,263

156,526

Endoivmcnt
funds

Expendable

165,817

Total funds
at 31

August
2022

156,792

2, 148,586

74,658~7, 3

Total net assets 1,121,245 156,792 928,789 165,817 2,372,643

Tangible fixed assets

Fixed asset investments

Curreut assets

Creditors over 1 year

Total net assets

Uurestricted funds
General Designated

f
511,534

1,180,778

10,086~(,484

Restricted
funds

1,002,210

124,869

Endoivment
funds

Expendable

133,330

Total funds
at 31

August
2021

511,534

2,316,318

134,955~(,484

1,182,380 511,534 1,127,079 133,330 2,954,323

21 Analysis of net funds

Cash at bank and in hand

Net debt

At 1

September
2021

121,583

Financing cash
flaivs

~0,979)

At 31 August
2022
f
70,604

121,38 ~0.979 70 604

Cash at bank and in hand

Net debt

At 1
September

2020

464,219

Financing cash
Bows

~4.63

4 4 19 ~342,6 6

At 31 August
2021
f
121,583

121,583

22 Related party transactions

Certain Trustees of the charity, during the year, were also Trustees of the QEGS Blackbum Academy Trust.

During the year thc charity made donations to QEGS Blackbmu Academy Trust amounting to f445,019 (2021:

f199,0002 At 31 August 2022 the charity owed f4 to QEGS Blackburn Academy Tnist (2021: f5,364 awed to

QEGS Blackbmu Academy Tiust).
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Queen Elizabeth's Grammar School Blackburn Limited

Notes to the Financial Statements for the Year Ended 31 August 2022

23 Prior year Statement of Financial Activities

Unrestricted
funds

Note

Restricted
funds

Endowment Total
funds 2021

Income and Endowments from:
Donations and legacies 3

Charitable activities 4
Invesuuent income 5

Total income

Expenditure on:
Raising funds

Chut table activities

Total expenditure

Gains/losses on investment

assets

Net income

Transfers between funds

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward 19

2,600

538,594
22, 141

563,335

(5,498)
~604, 14

(609,712)

202, 863

156,486
140,000

296,486

1,537,428

1,833,914

21,304

21,304

(6,897)

(6,897)

145,891

160,298

~240, 000

20,298

966,781 133,330

987,079 133,330

2,600

538,594

43,445

584,639

(12,395)~26 4.214

(616,609)

348,754

316,784

316,784

2,637,539

2,954,323
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