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The Friends of Sougrweg Cathedral

Report of ths Trustees
for the Teer Ended 31st December 2021

The Council of Ihe Friends of Southwell Cathedral rs pleased to present its report fcr the year ended 31st
December 2021. The trusbrss who served dunng Ihe year and up to the date of this report are set out on
page 1.

OBJECTIVES AND ACllVITIES
The Friend of Southwsg Cathedral exist to bind together all those who krvs the Cathedral Church and who
desire lo help in preserving for poslerfiy Ihe fabric of this andent and historic building, in maintaining pubfic
worship therein snd in enhancing Ns sdommenL

The Councfi has kept in mind grs Chargy Commkrsioners' guidance on pubs benefit. The focus of The
Friends' acdvtfiee remains Ihe hNlment of 5» objectives of ths charity for the beneiit of the Cathedral, which
wekxxrxm everyone without sstrici'on. Membership of lhe Friends is open Io afi, subject lo a subscription,
Ihs amount of whkh is at Ihe dbrcretkm of the member.

ACNEVEIKNT AND PERFORMANCE
Due to ths confinulng pandemk, Friends' acavlaes were fewer than usual in 2021, but ws were abls to hold
our 73rd Annual General Mee5ng on June 12th in gxr Nave with appropriate sodsl distancing measures.

Instead of the usual AGM morning lectum, canceled because of Covid precautions. we held an exhibition of
Russian srL "Fram Russrs with Arl", maslenninded by trustee Charfie Leggatt to open on the day of the
AGM. The pidures warn displayed in Ihe Soulh Ques Aisle and the exhibibon ran fcr two weeks.
Comrrrirekrn on Ihe sales of fxcturss beneINed our funds. Unfcrtunatrriy. again because of Covid
prscautkea, we were unable to provide the usual sumptuous AGM les. The day wss concluded with

Evensong at whkh Bishop Stephen Ofiver preached.

Our Events Secretary, Psrriine Rouse, had hoped lo arrwrge an autumn ougng to Deans Park, but
regrettably that hsd to be abandoned; ws hope rt will ncw take place in the Spring of 2022.

Covid precaullons hmring eased, Charfie Legga5 at test gave iris tsrica1xrstponed tait about the Canadian
arfisL Tom Thomson. on 10th November 2021. The talk was sxcefient as usual with a defigtrifiri Posrpcint
presentagon of Thomson pidures. many of which are in private coNecbons and rarely brought out for public
viewing. The evening was ~l, wefi atlended and enhanced by the caterer Margaret Notrie's
deficious canapes.

The Friends' support of the Leaves of Southwefi (Chapter House) project ended after the final payment of the
grant we had pledged. We were pleased to be acknowledged st the reopening events as the largest donor
afisr Ihe Nagonsl Logsry Herilage Fund (and indeed deligMed that the new donor board M the North Quire
Aisle mengons ths Friends prominently).

As a mark of orr spprecis5on of the scholarship of Nigel Coales. our former Canon Chancefior, we ufifised a
grant rsoeived to underwrilo the costs of producing sn updabrd bosket which he had edited on the superb
Simpson carvings on the choir stafis in the Quke.

Our ~rly magazine, Pepperpots, edited by Charlie LeggatL cams out on schedule and both issues
were wefi wceind. Charfie is abro leading fcr Council on s rerisw of our consgtugon snd we should be
ready to report on this dumg 2022

A sadness was the death of Bishop Patrick Harris. one of our VksJrrssidents. but it wss wonderful to see
such a large oongregabon at ha thanksgiving senric».

During ths year under review we wekomd 17 new Friends and we updeled our membership applicator
Ieafiet Copies cmr be found in the Miurtsr snd Archbishops' Palace (or please contact Afison SaNer through
the Meslar Centre).

Once again, our thanks are due to everyone st Brooks Maylield. our accountants, and Independent
Examiner. our irwestment advisers Brewin Dolphin, the Minster stag snd to sfi our members ibr Ihelr
continuing support



The Friends af Southwell Cathedral

Report at ths Trustees
for the Year Ended 31st December 2021

FINANCIAL aaVaW
Dividend income was sgghtly up Iha year to 812,434 Sam E12,250 Inst year, but cumsntly shaws no sign of
starling lo reach pre1nrndemic levels.

Members subecripaons increased to R9,358 from E9.083 last year. This was vwy much wehomed. The
Tressrxer knows Ihat this heralds a complete reversal h the decfhe, though sgght, in recent years snd hoke
forward h this trend oongnuing. Appwds for more publicky durhg the year for Ore work of the Friends did

nat fall on deaf ears and we Ournk the Dean tor her part in spreading the word. There has tdso been s
consequent hcrease in membership numbers.

The CCLA investment held for many years produced E598 this year, and there were donabons of E8,340 and
legacies at ES,OOO. We thank all Oese donors who remember Ore Friends and give so generously.
Income tax recavwed on gift-aided subscrtpthns and donabans ahng with some interest amounted to
R2,793 from HMRC. This is a vakrabhr soume of income and all members and donors, who we UK

taxpayers and have paid enough UK kax lo cover Ihs giftwided Iax on ag Iheir donslom made we
encouraged Io be in the scheme. Every R10 donabon and subscdpOon gilt~ adds another E2 50 lo the
Friends funds.

During the year, we helped lo fund the Flaww Guikk whose members produce alrWlgennrntS in the Mhster,
rebring rxr conlribution from R2.110 in 2020 lo R3.000 for this year. Hlhry Tinley, the driving force and
Insplragonal leader of Ors Newgewwk Gugd for so many years rebred this year and her work has been taken
over by Emma Frith, artist. designer snd embroidery leacher. Ws resume funding the Guild in Ihs year
follawing s short break due to Covid precauaons.

We paid the E30,000 Onal i stahxrnt ot our four~ear partnership fundhg to support the Leaves of Soulhwes
(Chapcsr House). Ws are pleased lo have bean part of this presdgbus entwprise and our conlribubon has
been duly recognised.

Tclal expenrgbrre for Ors year of 849,805 exoseded income at R40,473 by E9,132. The net gain Oam
revaluagon of the investments held at 31st December 2021 plus Ihe net gains of investments sokl during the
year produced an addon lo ltrnds of R85,232. Tcxal krnds brought forward from the pwvious year of
R842,538 therelwe ~by E58,100 lo R898,838 as at 31st Decwnber 2021.

Our capilsl at Ol dale caprises for the moat part a dlversWsd portfogo of investments valued at RI$2,394
whose purchase w governed by the ethhal sbrndards of The Church of England. Funding for Minwsr

project conaibuthn dwIves fram the income ~ from Ihat poroolio together with subsclbrgons,
donsgons and legacies received supplying an interest eaning bank deposit and a crarent acrxxxlt which

provide the reeervok of money lo cover agordable and agreed demands from Chapter. Genwaus but
ahvays sfordal& oonbibugons to the Minshr in recent years have reduced our reserves, but at Ihis pohL in

January 2022, we consider that our resowces will be suicient lo meet commitmenh in the coming year.

STRUCTURE, GOVERNANCE AND MANAGEMENT
The governing document is the ConsNugon and Rules af 18 June 1977 as amended on 4 June 1994, 15
June 1998. 13 June 1998and further amended on 9 June 2001.

The ehrcgon of owcws, postponed from lest year, took place. Tnxrtsss Mahclm Sbrcey, founding editor of
our magazine Pepperpots, Roy Pesrson, aur former Treasumr, and Col Tkn Rhhmond dedded not to seek
~lecgan and to mgre aller many yaws' swvice. Ws give thanks la Ihem for all ther trwnendous snd
diligent work for the Friends

Ws wwe degghted that the formw Heal Verger, Andrew Todd, joined the Council and that his Intensive
knawlsdge of the Minslar has therefore not been kxrt

The Council neet three bmes every year to agree Ors broad ~ and weas of acbvity inckrding
consideragon of grant making lo the ~ll Csthedml Chapter, hnandal revkrw and reserves. invesbnent,
risk management, pubgcity snd perlbrmsnce The day to day admhhtragon h delegabrd to ths principal
ollkers in pargcular ihe Secretary, Treasurer, Membership Secrehry. "Peppwpols Edilar and Evenbr
Secrmary. AO Councg members including Ors principal oflicers give their time voiuntargy and receive no
berwlils. Trusbrs reimbursed expenses wwe E213.75 and are recorded in ncaa 9 to Ihs accounts.



The Fdends of Soullneeg Cathedral

Report of the Trustees
fbr the Year Ended 31st December 2021

Approved by order of the board of trustees on 28th February 2022 and signed on its behalf by:

Q;4 4.5luu~
The Very Reverend IWcda SuRvan, Dean of Sougwell - Trustee

@B~r ie

Mr R SW Wihon, Honorary Treasraar - Trustee
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Independent Examiner's Report to the Trustees of
The Friends of Southwell Cathedral

Indaperufsnt exambrer's report to the trustees of The Friends of Bouthwell Cathedral
I report to the charity trustees on my exankiadon of the accounts of Tint Friends of Soulhweii Cathedral (Ihe
Trust) lbr Ihs year ended 31st December 2021.

Responslblllges snd basis of report
As Ihe charity trustees of the Trust you am responsible krr Ihs preparation of the accounts ki accadmce
with the requirements of the Charities Act 2011 %e Acl').

I repot ki respect of my examinatkxr ol the Trust's accourHs canied out under sscbon 145 of the Act snd ki

cenying out my examinadon I have followed all applicabkr Direcgons given by the Charity Commission under
secgon 145(5)(b) of Ihe Act.

independent exmntneA statement
I have complskrd my exMWlaaon. I conlinil that no maleriei matters have cNlla lo my atlsnbon kl

connecbon with the sxamkieaon giving ms cruise to believe that ki any msterial respect

1.
2.
3.

accounting records were not kept in respect of the Trust as required by secbon 130of the Act or
the arxounts do nol accord with those records. or
Ihe accounts do not comply vnth the ppicatde requirements concerning 0» form snd content ol
accounts sat out in ths chsriaes (Accounts and Reports) Regulabons 2008 other than sny
requksment «urt the accounts give s true snd fair view which is not a metier considered as part of an
independent exalilinaaorl.

I have no oonoems snd have oome across no other matters in connection with the sxaminabon to which
attention should be drawn in this report in order to enable a proper understanding of the aocounts to be
reached

WNam Dates CA
Brooks INsygrdd Limbed
Cariared Accountants
12 Bridgford Road
West Bndgfml
Notanghanxrhke
NG2 8AB

28th February 2022



Ths Friends of Southwell Cathedral

Statement of Flnsnclal ActlvWss
for tho Year Ended 31st Oecenthsr 2021

INCOM AND ENDOWMENTS FROM
Dona5ons snd legacies

ChsritsMe aclvides
Charles Talks

Oiher aadhg acevtses
Investment Income

Noae

2021 2020
Unrestricted Total

fund funds
f f

2$~ 15,512

1~
~13 1 ~13039

~0/73 28,551

EXPENDITURE ON
Raising funds SW4 3,262

Charitstdo cthriges
Leawe Project
Needlework Gu5d
Audio Msinlenance
Minster Flowers Guild
New Robes
Speech Reinforcement System rrusntenance
Simpson Carvings Quire Shdls Booldets

Total

30~
000

($50)

M70

80,000
720

2,110
10,000

45

~5853

81,990

Nsl gains on Invostmsnls

NET INCOMENEXPENOITURE)

RECONCIUAllON OF FUNDS

Total funds brought fonusnl

55,100 (44,905)

OQS2 ~8534

TOTAL FUNDS CARRIED FORWARD

The notes form part of these anancisi stelemsnts
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The Friends of Southwell Cathedral

Sslance Sheet
31st December 2021

FtXEO ASSEfS
Tangible assets
Inveslmenls

0
10

2021
Total
funds

2

1
Sea~

2020
Total
funds

8

1
888 118

808,111

CURRENT ASSETS
Debtors
Cash st bank

30,771

1.783
38 733

CREDITORS
Amounts falling due within one year 12 {~) (4,089)

NET CURRENT ASSETS ~I 383 38 427

TOTAL ASSETS LESSCURRENT
UASILtytES

FUNOS
Unn strtcted funds

13

Tha Inanctat statements were approved by the Board of Trustees snd aulhoised for issue on
28th February 2022 and were signed on its behalf by:

The Very Reverend Nioota Susivsn, Oaan of Souttvum - Trustee

Mr R SW Wilson, Honorary Treasurer - Trustee



The Frtends of Soutlwvefi Cathedral

flores to the Financial Statements
for the Year Ended 31st December 2021

1. ACCOUMTININ POUCHES

Seals of preparing the Snanctal statements
The finandal Sbxemente Of 5» Charily, WhiCh Nr S Publio benefit enfity under FRS 102. have been
prepared Ni accordance with the Charibes SORP (FRS 102) 'Accounfing end Reporbng by Chartfies;
Salement of Reoommended Prac5ce applicable to charibes preparing their accouifis In accordance
wfih the Finandal Reporfing Standard appNcable in the UK and Republic of Ireland (FRS 102)
(elective 1 January 2019)', Financial Reporting standard 102 'The Fsiancisl Reporfing standard
spplcable in the UK and Republic of InNand' and the Charibes Act 2011. The financia sbrlsments
have been prepared under the Iwnortca cost convenfion, with the excepbon ofNi~ which are
Induded at martuN vobis, as modified by the revalua5on of certain assets.

Incondng resources
AN incombig resources ars induded in the statement of financia acbvibes when the charity is enfified
lo the income and the anxxsrt can be qualified with reasonable accuracy. The fosorring spac5c
policies me appNsd to parficulsr categories of Nmme:

Voluntary income is received by way of granls. donaiios and gifis and is included in full rn the
ststerrwnt of finandal acfivlfies when receivable. Grards where enfifiement is not co ditional on the
delivery of s speciiic performance by Ihe charily, are recognised when the charity becomes
uncondfibnally enfified to Segrant

Donated services and frxxbfies are incbrded at the value lo the charily where this can be quanfified.
The vrdue of ssivhes provided by vrNunteers has not been induded.

Income from invesbnerss is induded in the year in which it is receivable.

Resources expended
xpenditurs is recognised on an accrual barns as a liability is incurred. Expenditure includes any VAT

wiuch cannot be NNly nrcoveisd, and Nr reported as part of Ihe expendfiure to which it rebfias.

Costs of generabng funds comprise the costs associahd with altrscfing voluntary income snd the
costs of Irading for fundraising purposes.

Charitable expendfirxe comprises those oosts incuned by the charity Ni the defivery of Ns acavi5es
Imd services for ils beneficiaies. It indudes boih corfis that can be sllocabrd direcfiy lo such acfivtfies
and those corfis of sn indirect nabxe ecessssy to support them,

Support costs are those costs incurred dbecfiy in support of expenditure on the objects of the charily
and indude project mwiagement

Tsnggrls fhsd assets
Oepreciabon is provided st the fofiowing annual rates in order to wrile olf each asset over Ns

estimated useful Ni'e.

Compulsr equipment - 33%on cost

Taxagon
The charity is exempt from tsx on Ns chsifiable adivibm

Fund accoimgng
Unassticted funds can be used in accordance with the charitable bjjcfifise st the discrefion of ths
lruslses.

Rerxrtcted funds can only be used for parficulsr restricted purposes wfihin the objects of Nis charity.
Restrictions srtse when peciTied by the donor or when funds are raised for aafiocNSsr sstrtctsd
purposes.

Further explanaficn of the nature and purpose of each fund is Induded in the noise to the financial
slatements.
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The Fdends of Southweg Caltsdrat

Notes to the Financial Stetenrsnts - continued
fior the Year Ended 31st Oecembef 2021

1. ACCOUNTWG FOUCIES - oontlnusd

levee bnsnts
Imrestmenis hrdd as fixed assets are revalued et mkHnarkat value at the balance sheet data and lhe
gain or loss taken to the statement of financial ecfivfikrs.

2. OONATIONS ANO LEGACIES

Donafions and legacies
Income lax recoverable
Subscnptkes - Gfit Aded

2021
8

13,340
2,783

~0380

2020

3,807
2,642

~0063

~15 512

3. OTHER TRADING ACTIVITIES

Convnkrstcns and compensation

2021 2020
8 8

~1

4. INVESTTIENT INCOME

Income from UK listed invesknenls
Bank interest - Central Board cf Finarce
Bank interest- Central Boanl of Faire Unfi Trust
Bank interest - Brewin OoIphin

2021
E

12~
11

800

2020
8

12350
203
676

10

~13039

5. WC~ FRON CHARITABLE ACTIVITIES

Charlies Talks

2020
8

0. CHARITASLE ACllVITIES COSTS

Leaves Project
Needlework Guild
Audio Maintenance
Nnstar Flowers Gufid
Simpson Carvings Quire Stafis
Boddets

Tfirect
Costs (see

note 7)
8

30~
800

(850)3~
70



Tho Frfends of Soudnreg Cathedral

Notes to dre Flnanclal SMMments - condoned
for the Year Ended 31st December 2021

7. DIRECT COSTS OF CHARITABLE ACTIVlllES

Minster Flower Guild
Needlework Goad
Leaves Project
Audio Maintenance
Robes cost
Speech Reiforcon»nt system malmsnsnce
Srmprron Carvings Ouiro booklets

2021
E
$,000

000
$0JM0

{660)

~70

2020
E

2,110
720

60,000

10,000
45

$7 20 ~72 675

0. TRUSTEES' REMUNERATION AND BENEFITS

There were no trustees' rerrsrneraaon or other bonegts fbr the year ended 31st December 2021 nor
for lhe year ended 31st December 2020.

Trustees' expenses

Dunng the year Trustees wore reimbursed a total of E214 (2020 - E4) krr expenses they had
porsonaly lncuned.

9. TANOIBLE FIXED ASSETS

COST
At 1st January 2021 and
31st Decendrar 2021

DEPRECIATION
At 1st January 2021 and
31st December 2021

NET BOOK VALUE
At 31st December 2021

At 31st December 2020

1

1
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Ttw Friends of Southwett Cathedra)

Noses to the Rtnanctat Ststenwnts - cont)sued
Ior ttw Year Ended 31st December 2021

10. RXEO ASSET )NVES~

QNlKET VALUE
At 1st January 2021
Add)dans
Dispose)a
Revaluations

Al 31st December 2021

NET BOOK VALUE
At 31st December 2021

At 31st December 2020

Listed
invesbnents
- Vslua0an

I
000,110

gtL742
{10A000)
Cga

~808 110

Thee were no investment assels outide the UK

Fixed asset investmenls aa actively managed by Brswin Dolphin Limiled.

The partkdio of investments is spread across 42 diNeient holdings. Based on the total market value at
31 December 2021 no one hokling represenis more than 5% at the total portfole.

Os)nett)ones) on lnvesbnsnt assets

Realised (kes) during the year
Unraalised gain during the year

F6
~00 147

11. DEBTORS: AIKWNTS FALLBIO OUE Wtytwt ONE YEAR
2020

L'

3gg
~1384

~1783
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Ths Frtends of Southwetl Cathedral

Notes to the Rnanrdal Statements - continued
for ths Year Ended 31st December 2021

12. CREDITORS: AMOUNTS FALLING OUE V/fftftN ONE YEAR

5

~S

~30

2020
8

100
~3969

~4069

Independent examiner's fees
Tehrp hone
Investment mmrsgsment charge
Printing, postage 6 stasonary
Audio mahtensnce

ft~
900
550

2020
6

1,296
445
896
783
660

3.969

13. MOVEIKNT IN FUNDS

Unreetcted funds
General lund

At I/1/21
8

842,538

Net
movemanl At

in funds 31/12i21
f f

58,100 890,53$

TOTAL FUNDS 000,830

Nat movsmant in funds. included in tha abcwe am as fo5orrs:

incoming

f
Resources
expanded

f
Gahs and

losses
f

Movement
in funds

f
40/73 (40~) 054S2 50,100

TOTAL FUNDS ~40 73 ~40 ) ~06 2

Compsratlves for movemerd In funds

Unmstrtcted funds
General fund

At Ul/20
8

087,443

Net
nxwer nant Al

rn funds 31/12/20
8 f

(44,905) 642,638

TOTAL FUNDS ~007443 ~44906 642.638
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The Frtends of Souunueg Cathedral

Nates to the Ftnancfat Slalsmenls - cont)need
for the Year Ended 31st December 2021

13. NOVEIRNT fN FUNDS - corrtfnued

Comparative net movement in funds, included in the above are as fogows:

Inconing
eeoufcsa

Movement
in funds

R
Un etttctsd funda
General fund 28,551 (81.990) 8,534 (44,905)

TOTAL FUNDS 28.551 ~81 990) ~8534

14 RELATED PARTY O)SCLOSURES

There were no related party tranaacsona for the year ended 31st December 2021.
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