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Talmud Torah Education Limited
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report)

Year ended 31 March 2022

The trustees, who are also the directors for the purposes of company law, present their report and the
financial statements of the charity for the year ended 31 March 2022,

Reference and administrative details

Registered charity name Talmud Torah Education Limited
Charity registration number 1037631

Company registration number 02766675

Principal office and registered 63a Lampard Grove
office London
N16 6XA

The trustees

B. Berger
S. Cik
A. Frankel

Auditor Brindley Goldstein Limited
Chartered accountants & statutory auditor
103 High Street
Waltham Cross
Herts
EN8 7AN

Structure, governance and management

The charity is a company limited by guarantee and is governed by its Memorandum and Articles of
Association dated 17 November 1992,

Recruitment and appointment of new trustees

The power to appoint new trustees is vested in the current board. New trustees are appointed based
on personal competence, specialist skills and experience. They are inducted into the working of the
charity by the current board and are encouraged to read the Charity Commission's various
publications on trustees.




Talmud Torah Education Limited
Company Limited by Guarantee
Trustees’ Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 March 2022

Qbjectives and activities

The company is established for charitable purposes, its objectives being to advance religion in
accordance with the Orthodox Jewish faith and for such other purposes as are recognised by English
law as charitable.

The company operates a school for boys, which is based in North London and aims to provide its
pupils with a sound education of the highest order.

Public benefit

The directors (trustees) confirm their compliance with the duty to have due regards to the public
benefit guidance published by the Charity Commission when reviewing the Charity's aims and
objectives and in planning future activities.

As a school, we do not refuse education to those unable to pay towards the cost. Although we do
generally charge for after school activities, we have an allowance for those unable to pay towards this.
These funds are raised through voluntary donations and grants. This has increased significantly this
year.

Strategic report

The following sections for achievements and performance and financial review form the strategic
report of the charity.

Achievements and performance
During the year the school continued to function to the satisfaction of the Trustees.

As part of their duties, the Trustees are constantly reviewing the level of services provided, and are
prepared to introduce any improvements that are deemed necessary.

As we try to put covid 19 behind us, we have increased our activities and programmes to benefit the
students. We have also invested in more computers and upgraded our classrooms with new furniture.




Talmud Torah Education Limited
Company Limited by Guarantee
Trustees' Annual Report (Incorporating the Director's Report) (continued)

Year ended 31 March 2022

Financial review

Income from nursery and after school club fees has increased during the year to £2,623,737(2021:
£2,199,139).

The trustees acknowledge the continuing assistance from the London Borough of Hackney for its
nursery department.

Reserves policy

The trustees ensure that the charity has sufficient reserves and pledges to cover minimum
commitments over at least the next two months.

Fundraising activities

A number of fundraising events and activities took place during the year. This resulted in satisfactory
ievel of donations being received.

Financial results

As required by the SORP, incoming resources show Donations in kind and expended resources which
represents an assessment of what the charity would incur if it were to pay a fair rent for the properties
it occupies.

Income has increased to £3,369,198 during the year (2021: £2,737,789) and the charity reports a
surplus for the year of £92,627 (2021: Deficit £27,619). The trustees are determined to keep within
budget and continue to examine ways to increase income as well as savings in costs.

Trustees' responsibilities statement

The trustees, who are also directors for the purposes of company law, are responsible for preparing
the trustees' report and the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company law requires the charity trustees to prepare financial statements for each year which give a
true and fair view of the state of affairs of the charitable company and the incoming resources and
application of resources, including the income and expenditure, for that period.

In preparing these financial statements, the trustees are required to:

select suitable accounting policies and then apply them consistently;

»  observe the methods and principles in the applicable Charities SORP;
¢ make judgments and accounting estimates that are reasonable and prudent;

«  state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

=  prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the charity will continue in business.




Talmud Torah Education Limited
Company Limited by Guarantee

Trustees' Annual Report (Incorporating the Director's Report) continuea

Year ended 31 March 2022

The trustees are responsibie for keeping adequate accounting records that are sufficient to show and
explain the charity’s fransactions and disclose with reasonable accuracy at any time the financial
position of the charity and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charity and hence
for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Auditor
Each of the persons who is a trustee at the date of approval of this report confirms that:

*  so far as they are aware, there is no relevant audit information of which the charity's auditor is
unaware; and

»  they have taken all steps that they ought to have taken as a trustee to make themselves aware of
any relevant audit information and to establish that the charity's auditor is aware of that

information.

The trustees' annual report and the strategic report were approved on 6 September 2022 and signed
on behalf of the board of trustees by:

#
i ‘A{
-

S. Cik
Trustee




Talmud Torah Education Limited
Company Limited by Guarantee

Independent Auditor's Report to the Members of Talmud Torah Education
Limited

Year ended 31 March 2022

Opinion

We have audited the financial statements of Talmud Torah Education Limited (the ‘charity") for the
year ended 31 March 2022 which comprise the statement of financial activities (including income and
expenditure account}, statement of financial position, statement of cash flows and the related notes,
including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards,
including FRS 102 The Financial Reporting Standard applicable in the UK and Republic of Ireland
(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

* give a frue and fair view of the state of the charity's affairs as at 31 March 2022 and of its
incoming resources and application of resources, including its income and expenditure, for the
year then ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice;

*  have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilites under those standards are further described in the auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of
the charity in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the trustees' use of the going concem
basis of accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to
events or conditions that, individually or collectively, may cast significant doubt on the charity's ability
to continue as a going concern for a period of at least twelve months from when the financial
statements are authorised for issue.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described
in the relevant sections of this report.




Talmud Torah Education Limited
Company Limited by Guarantee

Independent Auditor's Report to the Members of Talmud Torah Education
Limited (continuea)

Year ended 31 March 2022

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor's report therecn. The trustees are responsible for the other information.
Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
migstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a

material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based-on the work undertaken in the course of the audit:

¢ the information given in the trustees' report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

» the trustees' report has been prepared in accordance with applicable legal requirements.
Matters on which we are required to report by exception

in the light of the knowledge and understanding of the charity and its environment obtained in the
course of the audit, we have not identified material misstatements in the trustees’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

* adequate accounting records have not been kept, or returns adequate for our audit have not
been received from branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or
¢  certain disclosures of trustees' remuneration specified by law are not made; or

» we have not received all the information and explanations we require for our audit.




Talmud Torah Education Limited
Company Limited by Guarantee

Independent Auditor's Report to the Members of Talmud Torah Education
Limited (continued)

Year ended 31 March 2022

Responsibilities of trustees

As explained more fully in the trustees' responsibilities statement, the trustees (who are also the
directors for the purposes of company law) are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal control as
the trustees determine is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charity's ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concern basis of accounting unless the trustees either intend to liquidate the charity or to cease
operations, or have no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with I1SAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect
of irregularities, including fraud. The extent to which our procedures are capable of detecting
irregularities, including fraud is detailed below:

Identifying and testing journal entries and the overall accounting records, particularly those that were
significant and unusual.

Reviewing the financial statement disclosures and determining whether accounting policies have been
appropriately applied.

Assessing the extent of compliance, or lack of, with relevant laws and regulations.
Testing key revenue lines, for evidence of management bias.

Verification of key assets,

Obtaining third-party confirmation of material balances.

Documenting and verifying all significant related party balances and transactions.

Reviewing documentation such as the company board minutes, correspondence with solicitors, for
discussions of irregularities including fraud.




Talmud Torah Education Limited

Company Limited by Guarantee

Independent Auditor's Report to the Members of Talmud Torah Education
Limited (continued)

Year ended 31 March 2022

As part of an audit in accordance with 1ISAs (UK), we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

Conclude on the appropriateness of the trustees’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the charity's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor's report. However, future events or conditions may cause the charity
to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation,




Talmud Torah Education Limited
Company Limited by Guarantee

Independent Auditor's Report to the Members of Talmud Torah Education
Limited (continued)

Year ended 31 March 2022

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intermnal control that we identify during our audit.

Use of our report

This report is made solely to the charity's members, as a body, in accordance with Chapter 3 of Part
16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
charity's members those matters we are required to state to them in an auditor's report and for no
other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the charity and the charity's members as a body, for our audit work, for this report,
or for the opinions we have formed.

( . &{4@
C. H. Goldstein FCA (Senior Statutory Auditor)

For and on behalf of

Brindley Goidstein Limited

Chartered accountants & statutory auditor
103 High Street

Waltham Cross

Herts

EN8 7AN

6 September 2022




Talmud Torah Education Limited
Company Limited by Guarantee

Statement of Financial Activities
(including income and expenditure account)

Year end_ed 31 March 2022

2022 2021
Unrestricted
funds Total funds Total funds
Note £ £ £
Income and endowments
Donations and legacies 5 2,964,501 2,964,501 2,341,027
Other income 6 404,697 404,697 396,762
Total income 3,369,198 3,369,198 2,737,789
Expenditure
Expenditure on raising funds:

Costs of other trading activities 7 76,719 76,719 45,091
Expenditure on charitable activities 8,9 3,199,852 3,199,852 2,720,317
Total expenditure 3,276,571 3,276,571 2,765,408
Net income/(expenditure) and net movement in funds 92,627 92,627 (27,619)
Reconciliation of funds
Total funds brought forward 393,412 393,412 421,031
Total funds carried forward 486,039 486,039 393412

The statement of financial activities includes all gains and losses recognised in the year

All income and expenditure derive from continuing activities.

The notes on pages 13 to 21 form part of these financial statements.

10



Talmud Torah Education Limited
Company Limited by Guarantee
Statement of Financial Position

31 March 2022

Fixed assets
Tangible fixed assets

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Net assets

Funds of the charity

Unrestricted funds
Total charity funds

Note

15

16

17

18

21

2022 2021
£ £
403004 208,972

1,900 =
191785 227,550
193685 227,550
110,650 83,110

83,035 144,440
486,039 443412
- 50,000
486,039 393412
486,039 393,412
486,039 393,412

These financial statements were approved by the board of trustees and authorised for issue on 6

September 2022, and are signed on behalf of the board by:

The notes on pages 13 to 21 form part of these financial statements.

1



Talmud Torah Education Limited
Company Limited by Guarantee
Statement of Cash Flows

Year ended 31 March 2022

Cash flows from operating activities
Net income/(expenditure)

Adjustments for:

Depreciation of tangible fixed assets
Government grant income

Accrued expenses

Changes in:
Trade and other debtors
Trade and other creditors

Cash generated from operations

Net cash from operating activities

Cash flows from investing activities
Purchase of tangible assets

Net cash used in investing activities

Cash flows from financing activities
Proceeds from borrowings
Government grant income

Net cash (used in)/from financing activities

Net (decrease)/increase in cash and cash equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2022
£

92,627

75,190
(29,417)

(1,900)
27,540

164,040
164,040

(179,222)
(179,222)

(50,000)
29,417

(20,583)

(35,765)
227,550

191,785

2021
£

(27,619)

57,154

3,600

8,900
56,049

98,084

98,084

(68,281)

(68,281)

50,000

50,000

79,803
147,747

227,550

The notes on pages 13 to 21 form part of these financial statements.

12



Talmud Torah Education Limited
Company Limited by Guarantee
Notes to the Financial Statements

Year ended 31 March 2022

1. General information

The charity is a public benefit entity and a private company limited by guarantee, registered in
England and Wales and a registered charity in England and Wales. The address of the
registered office is 63a Lampard Grove, London, N16 6XA,

2. Statement of compliance

These financial statements have been prepared in compliance with FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland', the Statement of
Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102) (Charities
SORP (FRS 102)) and the Companies Act 2006.

3. Accounting policies
Taxation
The charity is exempt from corporation tax on its charitable activities.
Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at fair
value through income or expenditure.

The financial statements are prepared in sterling, which is the functional currency of the entity.
Going concern

There are no material uncertainties about the charity's ability to continue.

Judgements and key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. These estimates and judgements
are continually reviewed and are based on experience and other factors, including expectations
of future events that are believed to be reasonabie under the circumstances.

In the process of applying the entity's accounting policies no significant judgements or key
sources of estimation were made by management that have any significant effect on the
amounts recognised in the financial statements.

13



Talmud Torah Education Limited

Company Limited by Guarantee

Notes to the Financial Statements (continueq)

Year ended 31 March 2022

3.

Accounting policies (continued)
Fund accounting

Unrestricted funds are available for use at the discretion of the trustees to further any of the
charity's purposes.

Designated funds are unrestricted funds earmarked by the trustees for particular future project or
commitment.

Restricted funds are subjected to restrictions on their expenditure declared by the donor or
through the terms of an appeal and fall into one of two sub-classes: restricted income funds or

endowment funds.
Incoming resources

All income is recognised in the Statement of Financial Activities once the charity has entitlement
to the funds, it is probable that the income will be received, and the amount can be measured
reliably.

Resources expended

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation
committing the charity to that expenditure, it is probable that a transfer of economic benefits will
be required in settlement and the amount of the obligation can be measured reliably. Expenditure
is accounted for on an accruals basis and has been classified under headings that aggregate all
cost related to the category. Where costs cannot be directly attributed to particular headings,
they have been allocated to activities on a basis consistent with the use of resources.

Allocation and apportionment of costs

Costs are allocated and apportioned to the various categories of expenditure on the following
basis:

(i) costs that relate solely to one activity are allocated to that activity.

(i} costs that relate to more than one activity are split between the activities, based on the
estimated usage attributable to each activity. In the case of staff costs the allocation is based on
estimated staff time attributed to each activity.

(iii) costs that are common to all activities are categorised as support costs.
Operating leases

Lease payments are recognised as an expense over the lease term on a straight-line basis. The
aggregate benefit of lease incentives is recognised as a reduction to expense over the lease
term, on a straight-line basis.

14



Taimud Torah Education Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2022

3.

Accounting policies (continued)
Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in other
recognised gains and losses, unless it reverses a charge for impairment that has previously been
recognised as expenditure within the statement of financial activities. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other recognised gains and losses,
except to which it offsets any previous revaluation gain, in which case the loss is shown within
other recognised gains and losses on the statement of financial activities.

Depreciation

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual
value, over the useful economic life of that asset as follows:

Plant and machinery - 15% reducing balance
Fixtures and fittings - 15% reducing balance
Motor vehicles - 25% reducing bafance
Computer Equipment - 33% reducing balance

Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the recoverable
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amount, the asset is impaired accordingly. Prior impairments are also reviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverable amount of the
cash-generating unit to which the asset belongs. The cash-generating unit is the smallest
identifiable group of assets that includes the asset and generates cash inflows that largely
independent of the cash inflows from other assets or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, irrespective of whether other assets or liabilities of the charity
are assigned to those units.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants
are not recognised until there is reasonable assurance that the charity will comply with the
conditions attaching to them and the grants will be received.

15



Talmud Torah Education Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2022

3.

Accounting policies (continued)
Government grants (continued)

Where the grant does not impose specified future performance-related conditions on the
recipient, It Is recognised in income when the grant proceeds are received or receivable. Where
the grant does impose specified future performance-related conditions on the recipient, it is
recognised in income only when the performance-related conditions have been met. Where
grants received are prior to satisfying the revenue recognition criteria, they are recognised as a
liability.

Financial instruments

A financial asset or a financial liability is recognised only when the charity becomes a party to the
contractual provisions of the instrument.

Basic financial instruments are initially recognised at the amount receivable or payable including
any related transaction costs.

Current assets and current liabilities are subsequently measured at the cash or other
consideration expected to be paid or received and not discounted.

Debt instruments are subsequently measured at amortised cost.

Where investments in shares are publicly traded or their fair value can otherwise be measured
reiiably, the investment is subsequently measured at fair value with changes in fair value
recognised in income and expenditure. All other such investments are subsequently measured at
cost less impairment.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest
that is not a market rate, in which case the asset is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument.

Other financial instruments are subsequently measured at fair value, with any changes
recognised in the statement of financial activities, with the exception of hedging instruments in a
designated hedging relationship.

Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. if there is objective evidence of impairment, an
impairment loss is recognised under the appropriate heading in the statement of financial
activities in which the initial gain was recognised.

For all equity instruments regardless of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assessed individually or grouped on the basis of similar credit risk characteristics.

Any reversals of impairment are recognised immediately, to the extent that the reversal does not
result in a carrying amount of the financial asset that exceeds what the carrying amount would
have been had the impairment not previously been recognised.

16



Talmud Torah Education Limited
Company Limited by Guarantee

Notes to the Financial Statements (continueq)

Year ended 31 March 2022

3. Accounting policies (continued)
Defined contribution plans
Contributions to defined contribution plans are recognised as an expense in the period in which
the related service is provided. Prepaid contributions are recognised as an asset 1o the extent
that the prepayment will lead to a reduction in future payments or a cash refund.
When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the empioyees render the related service, the liability is measured on a
discounted present value basis. The unwinding of the discount is recognised as an expense in
the period in which it arises.
4. Limited by guarantee
Talmud Torah Education Limited is a company limited by guarantee and accordingly does not
have a share capital.
Every member of the company undertakes to contribute such amount as may be required, not
exceeding £1, to the assets of the charitable company in the event of it being wound up while he
or she is a member, or within one year after he or she ceases to be a member.
5. Donations and legacies
Unrestricted Total Funds Unrestricted Total Funds
Funds 2022 Funds 2021
£ £ £ £
Donations
Donations 311,347 311,347 141,888 141,888
Fees from nursery & after-school club 2,623,737 2,623,737 2,199,139 2,199,139
Grants
Government grant income 29,417 29,417 - -
2,964,501 2,964,501 2,341,027 2,341,027
6. Otherincome
Unrestricted Total Funds Unrestricted Total Funds
Funds 2022 Funds 2021
£ £ £ £
Other income 404,697 404,697 396,762 386,762

17



Talmud Torah Education Limited
Company Limited by Guarantee
Notes to the Financial Statements (continued)

Year ended 31 March 2022

7. Costs of other trading activities

Unrestricted Total Funds Unrestricted Total Funds
Funds 2022 Funds 2021
£ £ £ £
Costs of other trading activities 76,719 76,719 45,091 45,091
8. Expenditure on charitable activities by fund type
Unrestricted Total Funds Unrestricted Total Funds
Funds 2022 Funds 2021
£ £ £ £
Charitable activities 2,121,339 2,121,339 1,675,841 1,675,841
Support costs 1,078,513 1,078,513 1,044,476 1,044,476
3,199,852 3,109,852 2,720,317 2,720,317
9. Expenditure on charitable activities by activity type
Activities
undertaken Support Total funds Total fund
directly costs 2022 2021
£ £ £ £
Charitable activities 2,121,339 1,051,713 3,173,052 2,716,717
Governance costs - 26,800 26,800 3,600
2,121,339 1078513 3,199,852 2,720,317
10. Analysis of support costs
Analysis of
support costs
activity 1 Totai 2022  Total 2021
£ £ £
Staff costs 1,051,713 1,051,713 1,040,874
11. Net income/(expenditure)
Net income/(expenditure) is stated after charging/(crediting):
2022 2021
£ £
Depreciation of tangible fixed assets 75,190 57,154
Operating lease rentals 823 s

18



Talmud Torah Education Limited

Company Limited by Guarantee

Notes to the Financial Statements (continued)

Year ended 31 March 2022

12.

13.

14,

15.

16.

Auditors remuneration

Fees payable for the audit of the financial statements

Staff costs

2022 2021
£ £

26,800 3,600

The average head count of employees during the year was 124 (2021: 126).

No employee received employee benefits of more than £60,000 during the year (2021: Nil).

Trustee remuneration and expenses

There were no trustees’ remuneration or other benefits for the year ended 31 March 2022.

There were no trustees' expenses paid for the year ended 31 March 2022.

Tangible fixed assets

Plant and Fixtures and Motor
machinery fittings vehicles Equipment Total
£ £ £ £
Cost
At 1 April 2021 108,137 539,939 40,953 22,899 711,928
Additions 1,754 177,468 - - 179,222
At 31 March 2022 109,891 717,407 40,953 22,899 891,150
Depreciation
At 1 April 2021 88,723 284,894 29,066 10,273 412,956
Charge for the year 3,175 64,877 2,972 4,166 75,190
At 31 March 2022 91,898 349,771 32,038 14,439 488,146
Carrying amount
At 31 March 2022 17,993 367,636 8,915 8,460 403,004
At 31 March 2021 19,414 255,045 11,887 12,626 298,972
Debtors
2022 2021
£ g
Loans 1,900 -
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Year ended 31 March 2022

17. Creditors: amounts falling due within one year

2022 2021
£ £
Trade creditors 99,759 79,510
Accruals and deferred income 3,600 3,600
Social security and other taxes 2,235 -
Other creditors 5,056 -
110,650 83,110
18. Creditors: amounts falling due after more than one year
2022 2021
£ £
Bank loans and overdrafts - 50,000

19. Pensions and other post retirement benefits
Defined contribution plans

The amount recognised in income or expenditure as an expense in relation to defined
conftribution plans was £713 (2021: £Nil).

20. Government grants

The amounts recognised in the financial statements for government grants are as follows:

2022 2021
£ £
Recognised in income from donations and legacies:
Government grants income 29,417 -
21. Analysis of charitable funds
Unrestricted funds
At
At 31 March 20
1 April 2021 Income Expenditure 22
£ £ £ £
General funds 393,412 3,369,198  (3,276,571) 486,039
At
At 31 March 20
1 April 2020 income Expenditure 21
£ £ £ £
General funds 421,031 2,737,789  (2,765,408) 393,412
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Year ended 31 March 2022

22. Analysis of net assets between funds

Unrestricted Total Funds

Funds 2022
£ £
Tangible fixed assets 403,004 403,004
Current assets 193,885 193,685
Creditors less than 1 year (110,650) (110,650)
Creditors greater than 1 year - -
Net assets 486,039 486,039
Unrestricted Total Funds
Funds 2021
£ £
Tangible fixed assets 298,972 208,972
Current assets 227,550 227,550
Creditors less than 1 year (83,110) (83,110)
Creditors greater than 1 year (50,000) (50,000)
Net assets 393,412 393,412
23. Analysis of changes in net debt
At
At 1 Apr2021 Cashflows 31 Mar 2022
£ £ £
Cash at bank and in hand 227,550 {35,765) 191,785
Bebt due after one year (50,000) 50,000 -
177,550 14,235 191,785

24. Related parties

There were no related party transactions for the year ended 31 March 2022,

21



