$t. Michael’s Pre-School
Financial Report for the Year Ending 3oth September 2023

These accounts for the year ending 30™ September 2023 have been produced for presentation at the
AGM on 17t October 2023.

Receipts and Payments Account

The Receipts and Payments account shows operating income of £140,615 and expenditure of 146,660
for the year. During the financial year the group income has therefore been insufficient to cover
expenditure giving a deficit figure of £6,012. Of this figure £5651 is depreciation on fixed assets giving a
running cost deficit of £361.

Balance Sheet

The value of fixed assets of the group are all in the building, all other items having been fully
depreciated. Due to the type of building depreciation is based on a life expectancy of 40 years,
using the straight line method, therefore depreciation is calculated as 2.5% of the building at cost with
a zero salvage value.

As at 30™ September 2023 the book balance of monies held by the Pre-School are following amounts

Lloyds Bank Treasurers Current Account 8,978
Lloyds Deposit Account 5,324
Operating cash income held 1,201
Fundraising Account held at bank 2,888
Lloyds 32 day notice account 56,222
Lloyds 12 month fixed term account 20,000
Giving total cash assets of 94,613
In addition to this the Pre-school has debtors of 2725
Giving total current assets of 97,338
However, there are current liabilities amounting to 1,011
Resulting in net working assets of 96,327
To this figure is added the net book value of the building,

fixtures and fittings and equipment totaling 19,2140
Giving Net Assets of 288,467

The Pre-school holds two high interest accounts:-

* a32day notice account into which £30,000 was originally invested and which accrues interest
on a monthly basis. Since opening the account a further £25,000 has been moved into the 32
day notice account. With interest accrued the balance now stands at £56,222. During the
financial year the interest rate, which is variable, has automatically increased and monthly
interest payments have increased from £30.43 per month to £110.94. Interest is calculated on a
daily basis.

e Brought forward from the previous financial was £20,000 invested in a 12 month fixed term
account, maturing in August 2023 realising interest of £420 which was automatically fransferred
into the Deposit account. The capital amount of £20,000 was reinvested in a 6 month fixed
term account, account at an interest rate of 3.4%. The 6 month fixed term account will mature
on 14th February 2024.

It is within these two accounts that the building repairs and renewal contingency and closure costs/redundancy
amounts are held.



Accumulated fund

Whilst the pre-school is in a good financial position it should be noted that of the accumulated fund
figure certain amounts are required to be held in the event of closure. These amounts are for

Staff redundancy and in lieu of notice payments £35,387
Reimbursement of grant and fees £10,779
Building diisposal and making good the land £21,000
Building Repairs and Renewal Contingency £60,0002

'Increased this financial year in line with Wiltshire Council recommended amounts
%(increased by £10,000/annum)

As agreed by previous committees, accumulated fundraising surplus is held in reserved amounts within
the accumulated fund and adjusted by any in year surplus or deficit.
Fundraising £3,853

Therefore, the general fund amount carried forward is now in a minus figure of minus £34,698 (2021-2022
figure minus £20,906).

Whilst an enforced closure without being able to take advantage of insurance cover is highly unlikely
and at the moment any shortfall in amounts held could be covered by the Repairs and Renewals
contingency, a continuing increase in the general fund deficit would result in placing future trustees at
risk of having to cover any shortfall from their personal funds.

Fund Raising - Income and expenditure in the year is reported as follows:-

Event Income  Spend +/-
Christmas Cards 317.5| 250.31 67.19
Christmas Raffle 277 | 120.64 | 156.36
Nativity Stalls 364.1 76.63 | 287.47
Nativity DVD 246 303 -57
Tea Towels 412 | 323.96 88.04
Photograph income 201 55 146
Sponsored event 394 394
Fete income 1041.2 76.75 | 964.45
Sundry donations 22.5

Sundry spend 34.95

Lottery Licence 20 )
Toys and Equipment spend 1032.56 | 1065.01
Totals 3275.3 | 2293.8
Fundraising income over spend 981.5




1eaA jerpueuly snoinad ui
pajiodassapun awodul 334 Jo Aouedalasip 10 PAISNipe SUI0JUL 99 44

19€ 3 1odas Suiroyiuow s3d se snjding
S€ 3 “1s9's 3 1eah uj uonenadaq
286 3 ainjipuadxa 19A0 awoduj Buisieipung 2109 3 aJnypuadx3 1ano awodu|
9eL'2vL 3 | 099°9VL 3 600°LVL 3 lejol} | 80962t 3| 8v9'ovL 3 sLo‘ovl 3 ejoL
- 3 - 3 " 3 syuawisnfpe Suipunoy
v66 E - ] & 3 puads jueln
8v8'T JF|vec'c 3F vee'e ¥ puads Suisiey pung
. kS - 3 - 3 puads jueid ssauisnq |jews 6T-4IAOD
9859 F|199's F TS9s 3F uonenaidag
& F & ¥ = ¥ saLupung|
€6 ¥ = k3 - F puads uoneuoq
00S F ] 0SS 3 0SS 3 350D 9sea
L8 F | SLE 3 SLE 3 Sajey Jajep)
6YT'T F|Se€T 3F SEET I souesnsu| sbuipjing
99% F| 109 3 129 3 UOHY9J|0) asnjey
EvS‘C F|68SCT 3 6€SC 3 ST T ETE
655'Ss F|618T 3IF 6I8T 3F soueusjUlely spuncis) B Buipjing
008 F| 6L 3 6¢ E HO UsNM s193Q peg
- E " 3 e 3 sa8.1eyd adueuyyHueg
T69 F|ocT 3 9€T 3 S¥3Yd s9a
# Flow E 0zL 3 puads [e3}\ [ooyds 334
6T¢ 3 = E - 3 puads 3dd
006 E # 3 - 3 puads Js|
8ST F| otp 3 01774 3 puads ddA3
08s ¥ SL9 3 S/9 3 puadssdul] | 9 1 3 1 ¥ sjuawisnipe Suipunods
€99 F| L12 3 L1e 3 puads wuoyun - 3 - 3 - k] sjuelo
86¥ F = ¥ - 3 uwuopun yeis| | v66 F|ozL 3 ozL 3 awodu| [ea|\ [00YDS 3314
509 F| €1 ¥ €19 3 suonduasqng - 3 - 3 - ¥ awoduj 4]
018 F|eert 3 TET'T 3 auemsull | ooo't 3| - : - ¥ Qwodu| 3dd
595 ¥ ) S16 ¥ S16 3 puads Nl | € 3 - 3 - ¥ paniaday suoneuoq
€v6'T F|0%0C F 090 ¥ syoeug| | vir1 3| 6SS F 6SS ¥ 3awioou| wuojiun
8ty F ]88y F 88 3 suoydaja g Jousel| | L£7 3| Ly 3 LTy E e ddA3
89T F| LSS 3 LSS 3 s3jqewnsuod Jajulldl | 8LE€ F| TTse 3 ws'e ¥ awodu| yoeus,
€€C F|S8L F S8L F wawdinby| | Tz 3| se¢ 3 (1 3 sdu ]
06T F|S9T9 3F 919 I S3|qewnsuod)| # 3 2 3 - Ed Sujuiel )
¥90's F|ezL'y F 62l 3 s994 Juswaeuepy dueuy| | 98 Floov't 3 99p'T  F Pan1a0ay 1saJe1u|
8 F|S E S k] SjudWIYsaaY Je1s - 3 - 3 - k] Aipung|
616'c F|otvr'z F otv'e 3 Suuesy yers| | 260t 3| 9zze 3 e ¥ Juisiey puny
. 3 - 3 il ¥ sanoy Sujuespd| | 68¢ F| L kS wL 3 welo jIN
LET'T F|08S‘T F 08s'T ¥ (1S3N) uoisuad - 3| ose 3 052 3 29} Uonesisay
01s £ - 3 # 3 IN siohojdw3) | 66£°€6 F | 95966 F 9€966  F 3uipung juelg OW
LE6°L6 F | 0S6°L0T F 0S6°£0T F souees| | 1S¢'Le F| vIL'6C F €€ ¥ 1896 3F *%599d
3 3 F -
2202-1202] 9inbi4 sjuaw  £202-2202 sjuawied 2202-1202 |2anb1j pug  sjusw €202-2202 sydiaoay
pug -3snipe Jeap aniy  -Jsnipe
Je9) oni|
€202 Joquisydag yjog 0} gz0z 1990100 Is| pouad ay) Joj Junoooy sjuswied pue sydisoay
220z/0T/vT 31ep 01 dn JySnoiq uaaq aney sanSyy s, Jeak snoinasd uopad IIH ‘looyos-aid s,[eeydin 1S



St. Michael's Pre-School
Charity Commission Registration Number 1029196

Balance Sheet
for the Year ending 30th September 2023

Fixed Assets

Building Year 6
Fixtures & Fittings Year 6
Computer equipment Year 6
Printers

Current Assets
Lloyds Treasurers Account
Lloyds Deposit Account
Fund Raising Account
Cash income
Lloyds 32 day notice account
Lloyds fixed term account

Plus Debtors

Current liabilities
Creditors

Net Assets

Financed by

Accumulated Fund as at 1st October 2021
adjustment for undercast on Consumables
spend in previous fy

Surplus Income over Expenditure general fund

Carried forward
Fixed Assets
General fund
Reserved funds
Repairs and renewals contingency (inc by £10K p/a)
Closure costs/Redundancy
Redundancy & notice
Reimbursement of grant and fees
Building disposal & making good

Fundraising
bf 2871
surplus in current year £ 982

Other specific reserved funds (donations)
EYPP
ISF

2022-2023 2021-2022
£ £ £ £ £ £
At cost Dep NBV | Atcost Dep NBV
226047 33907 192140 226047 28256 197791
4674 4674 0 4674 4674 0
500 500 0 500 500 0
809 809 0 809 809 0
232030 39890 192140 232030 34239 197791
8978 2588
5324 14338
2888 2627
1201 175
56222 55260
20000 20000
94613 94988
2725 3011
97338 97999
1011 1311
1011 1311
96327 96688
288467 294479
294479 307607
294479 307607
-6012 -13128
288467 294479
192140 197791
-34698 -20906
60000 50000
35387 34646
10779 10088
21000 20000
3853 2871
0 0
6 -11
0 0
96327 96688
288467 _ 294479

* Building disposal and making good figure increased as at September 2023
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Independent Examiner’s Report

St. kMic\:hael’s Pre-school

Charity no
30" September 2023 (if any) | 1029196

The charity's trustees are responsible for the preparation of the accounts. The charity’s trustees consider
that an audit is not required for this year under section 144 of the Charities Act 2011 (“the Charities Act”)
and that an independent examination is needed. [The charity’s gross income exceeded £250,000 and | am
qualified to undertake the examination by being a qualified member of [named body]]. Delete [ ] if not
applicable.

It is my responsibility to:

¢ examine the accounts under section 145 of the Charities Act,

¢ tofollow the procedures laid down in the general Directions given by the Charity Commission (under
section 145(5)(b) of the Charities Act, and

¢ to state whether particular matters have come to my attention.

My examination was carried out in accordance with general Directions given by the Charity Commission.
An examination includes a review of the accounting records kept by the charity and a comparison of the
accounts presented with those records. It also includes consideration of any unusual items or disclosures
in the accounts, and seeking explanations from the trustees concerning any such matters. The procedures
undertaken do not provide all the evidence that would be required in an audit, and consequently no opinion
is given as to whether the accounts present a ‘true and fair’ view and the report is limited to those matters
set out in the statement below.

In connection with my examination, no matter has come to my attention (other than that disclosed below )
1. which gives me reasonable cause to believe that in, any material respect, the requirements:
¢ to keep accounting records in accordance with section 130 of the Charities Act; and
* to prepare accounts which accord with the accounting records and comply with the accounting
requirements of the Charities Act
have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of the
accounts to be reached.

* Please delete the words in the brackets if they do not apply.
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Section B

Disclosure

Only complete if the examiner needs to highlight material problems.(E.g.
accounting records have not been kept in accordance with s132 of the Charities’ Act 2011 and
those accounts do not comply with the requirements of the 2008 Regulations setting out the
form and content of charity accounts; any material expenditure or action which appears not to
be in accordance with the trusts of the charity; any failure to be provided with information and
explanations by any past or present trustee, officer or employee; and any material consistency
between the accounts and the trustees’ annual report.)



Give here brief details of
any items that the
examiner wishes to
disclose.
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