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FINANCIAL STATEMENT OVERVIEW 
 
The financial statements were presented for signature to Manveer Ramdhian on 19th August 
2024. 
 
Alf Del Basso, on behalf of Jones Hunt & Keelings, signed the independent examiners report 
on 19th August 2024.  
 
FINANCIAL PERFORMANCE OVERVIEW  
 
In summary, the playgroup’s net expenditure for the year ended 31st August 2023 was £25,073, 
which has decreased by £496 from a net deficit of £25,569 in 2022.  
 
The playgroup’s balance sheet reserves total £352,344, split between general unrestricted 
funds of £92,344 and restricted funds of £260,000, being £250,000 property fund and £10,000 
playgroup resource fund. The restricted funds have remained the same as in 2018 and are still 
appropriate despite the economic downturn. 
 
Statement of Financial Activities (SOFA) (Appendix 1: Page 6) 
 
Parent contributions for 2023 have increased by £45,692, from £252,953 in 2022 to £298,645 
this year. 
 
Fundraising events have decreased this year, totaling £712 compared with £2,221 in 2022, a 
decrease of £1,509. 
 
Total expenditure has increased in the year by £40,703 to £588,704, compared to 2022 which 
saw total expenditure of £548,001.  
 
A full breakdown has been provided in appendix 2; however, we would like to comment on the 
following key overhead costs: 

 
a. Staffing costs have increased by £44,807, from £460,782 last year to £505,589 this year. 

The playgroup employed an average of 27 (2022 – 29) members of staff during the year 
and have encouraged staff to become more experienced by undertaking further 
qualifications to improve the offerings of the pre-school. 
 

b. Rent, rates and water expenditure has decreased by £10,287, from £23,524 in 2022 to 
£13,237 in 2023. This decrease is as a result of the 2021 figures including a sinking charge 
for a 3-year period. The council have yet to charge for the sinking fund in 2023, and Katie is 
currently disputing the cost due to the issues with the lift. 
 

c. Light and heat expenditure has increased by £7,452, from £2,752 in 2022 to £10,204 in 
2023. This rise in costs was to be expected as Pippin had previously been charged based 
on an incorrect meter reading. Light and heat expenditure next year is expected to be in 
line with the figures for 2023. 

 
Balance Sheet as at 31st August 2023 (Appendix 1: Page 7) 
 
Fixed Assets – Appendix 1: Page 13, Note 11 
 
During the year the playgroup purchased assets totaling £2,565. 
 
Assets are depreciated and expensed to the SOFA on a straight-line basis over a 3-year 
period, i.e. spreading the cost of significant asset purchases over 3 financial years. 
 
After depreciation, the net book value of fixed assets is £4,004. 
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Current Assets - Appendix 1: Page 14, Note 12 
 
Current assets included the following: 
 
 
 
 
 
 31 August 

2023 
31 August 

2022 
 

Trade debtors 22,901 14,607 
Prepayments of costs for following year 2,238 9,640 
Total 
 
 

£25,139 
 

£24,247 
 

Cash at Bank – Appendix 1: Page 7 
 
The cash at bank and in hand balances were as follows: 
 
 31 August 

2023 
31 August 

2022 
 
Cash at bank £332,054 £402,191 
 
The cash in the bank has been split between unrestricted general funds of £72,054 and money 
set aside for restricted funds totaling £260,000. 
 
Current Liabilities - Appendix 1: Page 14, Note 13 
 
Current Liabilities include the following: 
 
 
 

31 August 
2023 

 

31 August 
2022 

 
Trade creditors 1,570 12,753 
Social security and other taxes 383 4,672 
Deferred income - 30,586 
Accruals of costs  6,900 4,986 
Total £8,853 £52.997 

 
Movement in Funds – Page 14, Note 14  
 
The movement in funds has shown a small gradual decrease. The pre-school has seen 
reserves decrease to £352,344 from £377,417 at the start of the year.  
 
Unrestricted funds 
 
Unrestricted funds can be used in accordance with the charitable objectives at the discretion of 
the Trustees. 
 
Restricted funds 
 
Restricted funds can only be used for specific purposes as defined by the objectives of the 
charity.  
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The restricted funds are as follows: 
 
 31 August 

2023 
31 August 

2022 
 

    
Property Fund 250,000 250,000  
Playgroup Resource Fund 10,000 10,000  
Total £260,000 £260,000  
    

The property fund has been set aside with the intention to purchase land and build a nursery 
for the playgroup in the future, should the need arise. 
 
The playgroup resources fund has been set aside to purchase additional toys and equipment 
for the playgroup.   
 
For the time being, management is happy with the level of funds which have been restricted 
and have made no plans to change these in the coming year.  
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IDEPENDENT EXAMINER’S REPORT (Appendix 1, Page 5). 
 
We have carried out an independent examination of the financial statements on Appendix 1.  
 
Independent examiner’s report to the Trustees of Pippin Playgroup 
 
I report to the charity trustees on my examination of the accounts of the Pippin Playgroup (the 
Trust) for the year ended 31st August 2023. 
 
Responsibilities and basis of report 
 
As the charity trustees of the Trust you are responsible for the preparation of the accounts in 
accordance with the requirements of the Charities Act 2011 (‘the Act’). 
 
I report in respect of my examination of the Trust’s accounts carried out under section 145 of 
the Act and in carrying out my examination I have followed all applicable directions given by the 
Charity Commission under Section 145(5)(b) of the Act. 
 
Independent examiner's statement 
 
Since your charity’s gross income exceeded £250,000 your examiner must be a member of a 
listed body. I can confirm that I am qualified to undertake the examination because I am 
registered member of Association of Certified Chartered Accountants which is one of the listed 
bodies. 
 
I have completed my examination. I confirm that no material matters have come to my attention 
in connection with the examination giving me cause that in any material respect:  
 

1. accounting records were not kept is respect of the Trust as required by section 130 of 
the Act; or  

2. the accounts do not accord with those records; or 
3. the accounts do not comply with the applicable requirements concerning the form and 

contents of accounts set out in the Charities (Accounts and Reports) Regulations 2008 
other than any requirement that the accounts give a true and fair view which is not a 
matter considered as part of an independent examination. 

 
I confirm that there are no other matters to which your attention should be drawn to enable a 
proper understanding of the accounts to be reached. 
 
If you have any questions regarding this report, please contact Alf Del Basso. 
 

 
 
 
Alf Del Basso 
 
Independent Examiner 
 
For and on Behalf of Jones Hunt & Keelings 
 
19th August 2024 


