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P h e 1
CHELLS MANOR COMMUNITY ASSOCIATION

REPORT OF THE TRUSTEES

YEAR ENDED 3 1 S T MARCH 2 0 2 3

T h e t r u s t e e s p r e s e n t t h e i r r e p o r t w i t h t h e f i n a n c i a l s t a t e m e n t s o f t h e charity
f o r t h e y e a r e n d e d 3 1 s t M a r c h 2023.

ESTABLISHMENT OF TRUST

T h e C h a r i t y w a s e s t a b l i s h e d o n 2 1 s t J u n e 1 9 9 3 a n d w a s r e g i s t e r e d a s charity
n u m b e r 1 0 2 7 7 0 5 o n 2 6 t h O c t o b e r 1993.

THE OBJECTS

T h e o b j e c t s o f t h e A s s o c i a t i o n a r e to:

( a ) p r o m o t e t h e b e n e f i t o f t h e i n h a b i t a n t s o f t h e " a r e a o f b e n e f i t " without
d i s t i n c t i o n o f s e x , s e x u a l o r i e n t a t i o n , r a c e o r o f p o l i t i c a l , r e l i g i o u s or
o t h e r o p i n i o n s , b y a s s o c i a t i n g t o g e t h e r t h e s a i d i n h a b i t a n t s a n d t h e local
a u t h o r i t i e s , v o l u n t a r y a n d o t h e r o r g a n i s a t i o n s i n a common e f f o r t t o advance
e d u c a t i o n a n d t o p r o v i d e f a c i l i t i e s i n t h e i n t e r e s t s o f s o c i a l w e l f a r e for
r e c r e a t i o n a n d l e i s u r e − t i m e o c c u p a t i o n w i t h t h e o b j e c t o f i m p r o v i n g the
c o n d i t i o n s o f l i f e f o r t h e s a i d inhabitants:

( b ) m a i n t a i n a n d m a n a g e C h e l l s M a n o r C o m m u n i t y C e n t r e w h e t h e r a l o n e o r in
c o − o p e r a t i o n w i t h a n y l o c a l a u t h o r i t y o r o t h e r p e r s o n o r b o d y i n furtherance
o f t h e s e o b j e c t s , and

( c ) p r o m o t e s u c h o t h e r c h a r i t a b l e p u r p o s e s a s m a y f r o m t i m e t o t i m e b e determined.

T h e A s s o c i a t i o n s h a l l b e n o n − p a r t y i n p o l i t i c s a n d n o n − s e c t a r i a n i n religion.

DEVELOPMENTS, ACTIVITIES AND ACHIEVEMENTS

T h e c h a r i t a b l e t r u s t w a s e s t a b l i s h e d o n 2 1 s t J u n e 1 9 9 3 w i t h t h e o b j e c t s as
s t a t e d a b o v e . I n l i n e w i t h t h e s e c h a r i t a b l e o b j e c t i v e s , t h e m a i n a c t i v i t y and
a c h i e v e m e n t o f t h e y e a r w a s t o p r o m o t e t h e b e n e f i t o f t h e i n h a b i t a n t s o f the

a r e a o f benefit.

CHARITY TRUSTEES

T h e C h a r i t y t r u s t e e s .who h a v e − s e r v e d d u r i n g t h e y e a r were:−

N. Kitto
M. Dorkin

N . Endersby
C l l r . A . McGuinness
E . Stavropoulos
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CHELLS MANOR COMMUNITY ASSOCIATION

REPORT OF THE TRUSTEES

YEAR ENDED 31ST MARCH 2 0 2 3

RESERVE POLICY

T h e b o a r d o f t r u s t e e s c o n s i d e r t h a t t h e c u r r e n t l e v e l o f r e s e r v e s i s sufficient
t o m e e t t h e s t a t e d o b j e c t i v e s o f t h e c h a r i t y . T h e a i m i s t o m a i n t a i n future
l e v e l s o f i n c o m e s o a s t o c o v e r t h e e x p e c t e d l e v e l s o f e x p e n d i t u r e a n d not
t h e r e f o r e d e p l e t e reserves.

PLACE OF BUSINESS

12 E m p e r o r s G a t e , S t e v e n a g e , H e r t s , SG2 7QX.

BANKERS

B a r c l a y s B a n k PLC, U n i t 3 , T h e F o r u m , S t e v e n a g e , H e r t s , SG1 lES.

INDEPENDENT EXAMINER

T h e i n d e p e n d e n t e x a m i n e r i s N e w t o n & G a r n e r L i m i t e d , B u i l d i n g 2 , 3 0 F r i e r n Park,
N o r t h F i n c h l e y , L o n d o n . N12 9DA.

We h a v e p r e p a r e d t h e f i n a n c i a l s t a t e m e n t s s e t o u t o n p a g e s 5 t o 9 f r o m t h e records
o f t h e T r u s t m a i n t a i n e d b y us.

U n d e r S e c t i o n 1 4 5 ( 1 ) o f t h e C h a r i t i e s A c t 2 0 1 1 t h e t r u s t e e s m a y elect:−

( a ) t o h a v e t h e a c c o u n t s e x a m i n e d b y a n i n d e p e n d e n t e x a m i n e r ; or

( b ) t o h a v e t h e a c c o u n t s a u d i t e d b y a p e r s o n q u a l i f i e d u n d e r t h e definition
c o n t a i n e d i n S e c t i o n 1 4 4 ( 2 ) o f t h e s a i d Act.

T h e t r u s t e e s h a v e e l e c t e d t o a p p o i n t N e w t o n & G a r n e r L i m i t e d , Chartered
A c c o u n t a n t s , a s i n d e p e n d e n t e x a m i n e r s t o r e v i e w t h e a c c o u n t s i n a c c o r d a n c e w i t h the
a b o v e p r o v i s i o n s , a n d t h e i r r e p o r t i s c o n t a i n e d i n t h e s e f i n a n c i a l statements.
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CHELLS MANOR COMMUNITY ASSOCIATION

REPORT OF THE TRUSTEES

YEAR ENDED 31ST MARCH 2 0 2 3

STATEMENT OF TRUSTEES' RESPONSIBILITIES

T h e t r u s t e e s a r e r e s p o n s i b l e f o r p r e p a r i n g t h e T r u s t e e s ' A n n u a l R e p o r t a n d the
f i n a n c i a l s t a t e m e n t s i n a c c o r d a n c e w i t h a p p l i c a b l e l a w a n d U n i t e d Kingdom
A c c o u n t i n g S t a n d a r d s ( U n i t e d K i n g d o m G e n e r a l l y A c c e p t e d A c c o u n t i n g Practice).

T h e l a w a p p l i c a b l e t o c h a r i t i e s i n E n g l a n d & W a l e s r e q u i r e s t h e t r u s t e e s to
p r e p a r e f i n a n c i a l s t a t e m e n t s f o r e a c h f i n a n c i a l y e a r w h i c h g i v e a t r u e a n d fair
v i e w o f t h e s t a t e o f a f f a i r s o f t h e c h a r i t y a n d o f t h e i n c o m i n g r e s o u r c e s and
a p p l i c a t i o n o f r e s o u r c e s o f t h e c h a r i t y f o r t h a t p e r i o d . I n p r e p a r i n g financial
s t a t e m e n t s , t h e t r u s t e e s a r e r e q u i r e d to:−

( i ) S e l e c t s u i t a b l e a c c o u n t i n g p o l i c i e s a n d t h e n a p p l y t h e m consistently;

( i i ) O b s e r v e t h e m e t h o d s a n d p r i n c i p l e s i n t h e C h a r i t i e s SORP;

( i i i ) Make j u d g e m e n t s a n d e s t i m a t e s t h a t a r e r e a s o n a b l e a n d prudent;

( i v ) S t a t e w h e t h e r a p p l i c a b l e a c c o u n t i n g s t a n d a r d s h a v e b e e n f o l l o w e d s u b j e c t to
a n y m a t e r i a l d e p a r t u r e s d i s c l o s e d a n d e x p l a i n e d i n t h e f i n a n c i a l statement.

( v ) P r e p a r e t h e f i n a n c i a l s t a t e m e n t s o n t h e g o i n g c o n c e r n b a s i s u n l e s s it
i s i n a p p r o p r i a t e t o p r e s u m e t h a t t h e c h a r i t y w i l l c o n t i n u e i n business.

T h e t r u s t e e s a r e r e s p o n s i b l e f o r k e e p i n g p r o p e r a c c o u n t i n g r e c o r d s w h i c h disclose
w i t h r e a s o n a b l e a c c u r a c y a t a n y t i m e t h e f i n a n c i a l p o s i t i o n o f t h e c h a r i t y and
e n a b l e t h e m t o e n s u r e t h a t t h e f i n a n c i a l s t a t e m e n t s c o m p l y w i t h t h e C h a r i t y Act
2 0 1 1 , t h e C h a r i t y ( A c c o u n t s a n d R e p o r t s ) R e g u l a t i o n s 2 0 0 8 a n d t h e p r o v i s i o n s of
t h e t r u s t d e e d . T h e y a r e a l s o r e s p o n s i b l e f o r s a f e g u a r d i n g t h e a s s e t s o f the
c h a r i t y a n d h e n c e f o r t a k i n g r e a s o n a b l e s t e p s f o r t h e p r e v e n t i o n a n d d e t e c t i o n of
f r a u d a n d o t h e r irregularities.

T h e t r u s t e e s a r e r e s p o n s i b l e f o r t h e m a i n t e n a n c e a n d i n t e g r i t y o f t h e c h a r i t y and
f i n a n c i a l i n f o r m a t i o n i n c l u d e d o n t h e c h a r i t y ' s w e b s i t e i n a c c o r d a n c e w i t h legislation
i n t h e U n i t e d K i n g d o m g o v e r n i n g t h e p r e p a r i n g a n d d i s s e m i n a t i o n o f t h e financial
statements.

A p p r o v e d b y t h e B o a r d o n Z . − ' ' , 2 0 2 3 a n d s i g n e d o n i t s behalf

− TRUSTEE
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CHELLS MANOR COMMUNITY ASSOCIATION

NO. OF CHARITY − 1 0 2 7 7 0 5

YEAR ENDED 3 1 S T MARCH 2 0 2 3

INDEPENDENT EXAMINERS REPORT TO THE TRUSTEES OF CHELLS MANOR COMMUNITY ASSOCIATION

I r e p o r t t o t h e t r u s t e e s o n my e x a m i n a t i o n o f t h e a c c o u n t s o f t h e a b o v e charity
( " t h e T r u s t " ) f o r t h e y e a r e n d e d 3 1 s t M a r c h 2023.

R e s p e c t i v e r e s p o n s i b i l i t i e s o f t r u s t e e s a n d examiner

A s t h e c h a r i t y ' s t r u s t e e s , y o u a r e r e s p o n s i b l e f o r t h e p r e p a r a t i o n o f t h e accounts
i n a c c o r d a n c e w i t h t h e r e q u i r e m e n t s o f t h e C h a r i t i e s A c t 2 0 1 1 ( " t h e Act").

I r e p o r t i n r e s p e c t o f my e x a m i n a t i o n o f t h e T r u s t ' s a c c o u n t s c a r r i e d out
u n d e r s e c t i o n 1 4 5 o f t h e 2 0 1 1 A c t a n d i n c a r r y i n g o u t my e x a m i n a t i o n , I have
f o l l o w e d a l l t h e a p p l i c a b l e D i r e c t i o n s g i v e n b y t h e C h a r i t y C o m m i s s i o n under
s e c t i o n 1 4 5 ( 5 ) ( b ) o f t h e Act.

I n d e p e n d e n t e x a m i n e r ' s s t a t e m e n t

I h a v e c o m p l e t e d my e x a m i n a t i o n . I c o n f i r m t h a t n o m a t e r i a l m a t t e r s have

come t o my a t t e n t i o n i n c o n n e c t i o n w i t h t h e e x a m i n a t i o n w h i c h g i v e s me cause
t o b e l i e v e t h a t i n , a n y m a t e r i a l respect:

• the a c c o u n t i n g r e c o r d s w e r e n o t k e p t i n a c c o r d a n c e w i t h s e c t i o n 1 3 0 of
the C h a r i t e s A c t ; or

• the a c c o u n t s d i d n o t a c c o r d w i t h t h e a c c o u n t i n g r e c o r d s ; or
• the a c c o u n t s d i d n o t c o m p l y w i t h t h e a p p l i c a b l e r e q u i r e m e n t s concerning

the f o r m a n d c o n t e n t o f a c c o u n t s s e t o u t i n t h e C h a r i t e s (Accounts
a n d R e p o r t s ) R e g u l a t i o n s 2 0 0 8 o t h e r t h a n a n y r e q u i r e m e n t t h a t the
a c c o u n t s g i v e a ' t r u e a n d f a i r ' v i e w w h i c h i s n o t a m a t t e r considered

a s p a r t o f a n i n d e p e n d e n t examination.

I h a v e n o c o n c e r n s a n d h a v e come a c r o s s n o o t h e r m a t t e r s i n c o n n e c t i o n with
t h e e x a m i n a t i o n t o w h i c h a t t e n t i o n s h o u l d b e d r a w n i n t h i s r e p o r t i n o r d e r to
e n a b l e a p r o p e r u n d e r s t a n d i n g o f t h e a c c o u n t s t o b e reached.

ROBERT KNIGHT, FCCA, ATII
NEWTON & GARNER LIMITED,
BUILDING 2 , 3 0 FRIERN PARK,
NORTH FINCHLEY,
LONDON, N12 9DA. DATE: No#44−1−, 2023
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CHELLS MANOR COMMUNITY ASSOCIATION

STATEMENT OF FINANCIAL ACTIVITIES

YEAR ENDED 31ST MARCH 2023

INCOME 2023 2022

L e t t i n g s (general) 39,828 8,276
L e t t i n g s (vaccinations) 18,403
Grants 1,000 7,773

TOTAL INCOME £40,828 £34,452

EXPENDITURE

Wages & n a t i o n a l insurance 26,465 22,907
Assistance 840
Utilities 4,814 3,906
Insurance 868 1,137
C l e a n i n g , r e p a i r s & maintenance 5,345 991
G r a n t e x p e n d i t u r e — redecoration 7,914
Equipment & materials 544 382
T e l e p h o n e & internet 1,793 1,686
P r i n t i n g , p o s t a g e , s t a t i o n e r y , a n d advertising 186 682
Computer costs 289 111
PRS/PPL − 660
Accountancy 1,200 1,020
L e g a l & professional − 2,956
Sundry 192 140
E v e n t s — H a l l o w e e n & C h r i s t m a s fayre 565 761
Depreciation 616 594

TOTAL EXPENDITURE £43,717 £45,847

NET EXPENDITURE FOR THE YEAR (2,889) (11,395)

RECONCILIATION OF FUNDS

B a l a n c e a t 1 s t A p r i l 2022 6,054 17,449

BALANCE AT 31ST MARCH 2023 £3,165 £6,054
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CHELLS MANOR COMMUNITY ASSOCIATION

BALANCE SHEET

AS AT 31ST MARCH 2 0 2 3

FIXED ASSETS

Notes 2023 2022

T a n g i b l e assets 4
S

1,835 1,956

CURRENT ASSETS

Debtors 5 301 378
C a s h a t b a n k a n d i n hand 3,690 5,316

TOTAL CURRENT ASSETS 3,991 5,694

CREDITORS:

A m o u n t s f a l l i n g due
w i t h i n o n e year 6 2,661 1,596

NET CURRENT ASSETS 5 1,330 4,098

TOTAL ASSETS LESS CURRENT LIABILITIES £3,165 £6,054

FUNDS

U n r e s t r i c t e d funds

G e n e r a l fund 7 £3,165 £6,054

A p p r o v e d b y t h e T r u s t e e s o n Z A 4 −N o o a c ; 2 0 2 3 a n d s i g n e d o n t h e i r behalf

− TRUSTEE

− TRUSTEEAmr
M. DORKIN
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CHELLS MANOR COMMUNITY ASSOCIATION

NOTES TO THE ACCOUNTS

1 . LEGAL STATUS OF CHARITABLE TRUST

C h e l l s M a n o r C o m m u n i t y A s s o c i a t i o n i s r e g i s t e r e d w i t h t h e C h a r i t y Commission
i n U n i t e d K i n g d o m a s a c h a r i t y . T h e c h a r i t y ' s r e g i s t e r e d n u m b e r a n d principal
o f f i c e a d d r e s s c a n b e f o u n d i n t h e R e p o r t o f t h e Trustees.

2 . ACCOUNTING POLICIES

A c c o u n t i n g convention

T h e f i n a n c i a l s t a t e m e n t s h a v e b e e n p r e p a r e d i n a c c o r d a n c e w i t h A c c o u n t i n g and
R e p o r t i n g b y C h a r i t i e s : S t a t e m e n t o f Recommended P r a c t i c e a p p l i c a b l e t o charities
p r e p a r i n g t h e i r a c c o u n t s i n a c c o r d a n c e w i t h t h e F i n a n c i a l R e p o r t i n g Standard
a p p l i c a b l e i n t h e UK a n d R e p u b l i c o f I r e l a n d (FRS 1 0 2 ) ( e f f e c t i v e 1 J a n u a r y 2 0 1 5 ) —
( C h a r i t i e s SORP (FRS 1 0 2 ) ) , t h e F i n a n c i a l R e p o r t i n g S t a n d a r d a p p l i c a b l e i n t h e UK
a n d R e p u b l i c o f I r e l a n d (FRS 102).

T h e c h a r i t y c o n s t i t u t e s a p u b l i c b e n e f i t e n t i t y a s d e f i n e d b y FRS 1 0 2 . T h e trustees
c o n s i d e r t h a t t h e r e a r e n o m a t e r i a l u n c e r t a i n t i e s a b o u t t h e c h a r i t y ' s a b i l i t y to
c o n t i n u e a s a g o i n g concern.

I n p r e p a r i n g t h e a c c o u n t s t h e t r u s t e e s h a v e c o n s i d e r e d w h e t h e r i n a p p l y i n g the
a c c o u n t i n g p o l i c i e s r e q u i r e d b y FRS102 a n d t h e C h a r i t i e s SORP F R S 1 0 2 a restatement
o f c o m p a r a t i v e i t e m s w a s n e e d e d . No r e s t a t e m e n t h a s required.

Income

A l l i n c o m e i s r e c o g n i s e d o n c e t h e c h a r i t y h a s e n t i t l e m e n t t o t h e i n c o m e , i t is
p r o b a b l e t h a t t h e i n c o m e w i l l b e r e c e i v e d a n d t h e a m o u n t o f i n c o m e r e c e i v a b l e c a n be
m e a s u r e d reliably.

I n t e r e s t o n f u n d s h e l d o n d e p o s i t i s i n c l u d e d w h e n r e c e i v a b l e a n d t h e a m o u n t c a n be
m e a s u r e d r e l i a b l y b y t h e c h a r i t y , t h i s i s n o r m a l l y u p o n n o t i f i c a t i o n o f t h e interest
p a i d o r p a y a b l e b y t h e bank.

Expenditure

L i a b i l i t i e s a r e r e c o g n i s e d a s e x p e n d i t u r e a s s o o n a s t h e r e i s a l e g a l or
c o n s t r u c t i v e o b l i g a t i o n c o m m i t t i n g t h e c h a r i t y t o t h a t e x p e n d i t u r e , i t i s probable
t h a t s e t t l e m e n t w i l l b e r e q u i r e d a n d t h e a m o u n t o f t h e o b l i g a t i o n c a n b e measured
reliably.

A l l e x p e n d i t u r e i s a c c o u n t e d f o r o n a n a c c r u a l s basis.

F u n d accounting

U n r e s t r i c t e d f u n d s a r e l e t t i n g s , p r e − s c h o o l f e e s a n d o t h e r i n c o m e r e s o u r c e s or
g e n e r a t e d f o r t h e o b j e c t s o f t h e c h a r i t y w i t h o u t f u r t h e r s p e c i a l p u r p o s e s a n d are
a v a i l a b l e a s g e n e r a l funds.



CHELLS MANOR COMMUNITY ASSOCIATION

NOTES TO THE ACCOUNTS

3 . Depreciation

P a g e 8

T a n g i b l e f i x e d a s s e t s a r e s t a t e d a t c o s t l e s s d e p r e c i a t i o n . D e p r e c i a t i o n i s provided
a t r a t e s c a l c u l a t e d t o w r i t e o f f t h e c o s t l e s s e s t i m a t e d r e s i d u a l v a l u e o f each
a s s e t o v e r i t s e x p e c t e d u s e f u l l i f e , a s follows:−

P l a n t & e q u i p m e n t − 25% r e d u c i n g b a l a n c e basis
F i x t u r e s & f i t t i n g s − 15% r e d u c i n g b a l a n c e basis
L e a s e h o l d i m p r o v e m e n t s − O v e r 10 years

4 . FIXED ASSETS

COST

P l a n t & F i x t u r e s & Leasehold
TotalEquipment Fittings Improvements

A t 1 s t A p r i l 2 0 2 2 & 1,849 1,400 4,462 7,711
Additions 495 495

A t 3 1 s t M a r c h 2023 £2,344 £1,400 £4,462 £8,206

DEPRECIATION

A t 1 s t A p r i l 2022 1,424 986 3,345 5,755
C h a r g e f o r t h e year 108 62 446 616

A t 3 1 s t M a r c h 2023 £1,532 £1,048 £3,791 £6,371

NET BOOR VALUE

A t 3 1 s t M a r c h 2023 £812 £352 £671 £1,835
= = = = = ===

A t 3 1 s t M a r c h 2022 £425 £414 £1,117 £1,956



6 . DEBTORS

O t h e r debtors

6 . CREDITORS
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CHELLS MANOR COMMUNITY ASSOCIATION

NOTES TO THE ACCOUNTS

2023 2022

£301 £378
= = = ===

2023 2022

D e p o s i t s h e l d 75 225
T a x a t i o n & S o c i a l S e c u r i t y 1 , 3 8 6 351
A c c r u a l s 1 , 2 0 0 1,020

7 . UNRESTRICTED FUNDS

G e n e r a l fund

£ 2 , 6 6 1 £1,596

B a l a n c e Movement i n R e s o u r c e s Balance
0 1 . 0 4 . 2 2 N e t I n c o m i n g O u t g o i n g 3 1 . 0 3 . 2 3

£ 6 , 0 5 4 £40,828 £ 4 3 , 7 1 7 £3,165


