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The accounts for 2022/23 shows the costs exceed the income by 
£12,014.73. In 2022/2023 the costs also exceeded the income by 
£5900.01.
The cash balance at 31July 2024 therefore decreased, to £43,400.75 from 
£55,415.48 in 2023.
 
The 2023/24 financial year generated income of £114,027.60 compared to
£98,312.51 in 2022/23, an increase of £15,715.09.
In 2023/2024 we saw an increase in fundraising of nearly £800 compared 
to 2022/2023.
 
Costs increased by £21,834.03 to £126,042.33 in 2023/24. A large factor 
was the increase of staff salaries due to the increase minimum wage 
change which was enforced in April 2024. We have again this year 
invested more into the class room supplies and equipment for the 
children. We also saw a small increase in our insurance by £280.

Looking ahead to next year it appears that minimum wage will be 
increasing further in April 2024. Therefore we expect costs to be similar in 
2024/2025 but expect another increase with staff salaries.






