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The Redeemed Evangelical Mission
Trustees’ annual report for the year ended 31 December 2022

The trustees present their report and accounts for the year ended 31 December 2022,
Reference and administrative details.
Thochui!ynlmhﬂuﬂodum.dﬂunwiuluhlhn.

The legal name of the charity is The Redeemed Evangelical Mission,
Thecnmﬂyisdsohmbymopomﬁngm. The Redeemed Evangelical Mission,

The charity's areas of operation and UK charitable registration,
mcnm'tyisregmminEmnuawasmmmchmcwmmmuwm
(CCEW) with charity number 1024684,

The charity does not operate in any overseas jurisdictions.

Legal structure of the charity,

The charity is constituted as an unincorporated charity, established by trust deed. The goveming
document of the charity is the trust deed establishing the charity.

Thagowmhgdocumnnllmdw:\wuﬂtm.
memmmﬁmzhm‘mmmmmm«mmmmwmm
nmmmmwmmmmmbymmym‘

mmmalllndvﬂuanamhladbm:

Dr Fedix

Bishop Or Mike Okonkwo
Deacon Cyril Abanulo
Oluwoie Francis Adetola

The principal operating address, telephone number, email and web addresses of the charity
are:-

Bow County Count
96 Romford Road
London

England
E154EG
Telephone: 02082813000

Email address: finance@tremhub. org
Yeb address: www.tremhub.org
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mmwmmommummmmmrmu December 2022:

ﬂ\otnmoegwhonemdinuﬂraporwpamdmashwninmepremcﬁnnm,mm
wcremdunmduﬁnqmewm.ahmpehdbmhemrandendmeaopmaﬂhe
accounts.

Objects and activities of the charity
Thcpurpousofmochamyummlnlhoonmhgdocumt

ToadvmcatmChﬁsbanraliglonandlomuoolhsrcheﬁhbhpumausasthewmuu!l
from time to time think fit,

The main activities undertaken in nhﬂontnmmpurpommﬂnmn

The charity carried out religious actities, worship services, community impact project and relief of
paverty, along with Christian education and Bible training programs.

Other than above, memamymyomnmmldunuhuwrposu as the trustees shall decide
from time 1o time.

The trustees are pleased to repart that the church continued 1o minister to many people spiritually
in prayers and welfare. The charity has retained its membership strength and has increased efforts
fo reach out to the community. TREM has engaged in the community development in the following
areas

1. Yearly business seminars for small businesses;

2. Food bank initiatives:

3. Affordable function hall for community use;

4. Engaging young people on social / moral responsibilities (discussion of knife and gun crimes,

5. Charitable donations to hospicesicare homes and
8. Community Christmas lunch held at our church.

mmunmmmhnduimMynnbmmﬂncunmmmouhrmpuuc
benefit.

ThamstoashavoenmpliodmhmedulyinSoﬁm‘dﬂncna‘iﬁesmzomwmwe
rogardlopublicbmmmpmningmismpon. Thebmlhprowdadbmapublicilm
wimmoalmsofmmaﬂyhumbdlﬁnodom.

ThalrusmeshmmmhﬁoChaﬁylesﬁm'swﬂmenpubﬂcbmeﬁtmmsm
tmactiv!mafhdlarly.




The Redeemed Evangelical Mission
Trustees' annual report for the year ended 31 December 2022

Thoehnﬁlftmwhﬂouehhﬁngihﬁumdobhcmlnmm

The charity aims at building on its current achievernents in effectively spreading the ethos, love
and hope that Christian faith offers. |t also alms at building upon its efforts of community
involvement, in its bid to make our community and the larger world a better place for al.

The charity plans 1o develop various fundraising Slrategy to include community outreach. Besides
community outreach and events, the charity is aiming to achieve its targets through securing
donations from walling individuals. A development board may be created to help include other
avenues of fundraising to be included in the yearly programme.

Theeonh'ibuﬁonofvoiunbmdmngﬂum.

The church is grateful for the commitment and efforts of its viounteers who are Involved in services
provision, The church has over 23 volunteers who worked for more than 1,000 hours, These
wm;emammmmmmghmmmmuwiﬁnmmch The church
oonﬂnuutuduponualmwmdheodofummdmmwansunmumm“lwis
gerived from the sterling efforts of the volunteers.

Structure, governance and management of the charity
The methods used to recruit and appoint new charity trustees.

TMmmb«sdmwmlmmm“mmthmommwmth.New
Meumaybeappolmedbymwmofamﬁmgofmewm.

Mumofmochmnc‘swkloeumupunthcpmmollondmcmmmmllgonand!hemm
and maintenance of its places of worship.

Bankers Barclays Bank UK Pic
1 Churchill Place
London
E14 5HP

Accountants Crownwise Consuft Lid
1A Town Square
Erith
DAB 1RE
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Financial review

The charity's financial po-iaonnmomdolmeywendodal December 2022

The financial position of the charity at 31 December 2022 and comparatives for the prior period, as
moare fully detailed in the accounts, can be summarised as follows:-

2022 2021
£ £
Net income (130.512) (95.750)
Unrestricted revenue funds available for
the general purposes of the charity 4,568,086 4,698 598
Total funds 4,568,086 4,698,598

Hmnchlwﬂmofhpulﬂonnhmmm.ﬂ December 2022,

During the year, income of £116,936 (£129,232 in 2021) as received as voluntary donations and
rental income. The net movement in funds for the period, as shown in the statement of financial
activities for the period was a deficit £130,512 (deficit £95,750 in 2021). The value of the The
Redeemed Evangelical Mission’s net assets as at 31s1 December 2022 is £4,568,088 (£4,698 508
in 2021),

Policies on reserves,
Rumchdfuuasaremmmfwapedﬁcpumasmmmmmmemmy.

Zxpenditure which meets these criteria, will be identified fo the fund, together with a fair
allocation of management and support costs.

Unrestricted funds: Unrestricted funds are donations andoﬂtethmomsvodorgmruadlu
lheobjecuo!medtamywuhmfummdﬁedpmaeand are avaiabie for general funds.

Avallability and adequacy of assets of each of the funds,

The board of trustees is satisfied that the charity's assets in each fund are available and adequate
to fulfil its obligations in respect of sach fund.

Details of the independent examiner,

Mr Adeniyi Zaccheus
Chartered Certified Accountant
1A Town Square

Erith

London

DA8 1RE
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Statement of trustees’ responsibilities

The charity's trustees are responsible for the preparation of the accounts in accordance with the
terms of the Charities Act 2011 and the Charities (Accounts and Reports) Regulations 2008
Notwithstanding the explicit requirement in the extant statutory regulations, the Charitles (Accounts
and Reports) Regulations 2008, to prepare the financial statements in accordance with the SORP
2005, in view of the fact that the SORP 2005 has been withdrawn, the trustees delermined to
interpret this mswﬁmyumuiﬁvﬁmwmmemboupmmd prepare the
accounts according o the FRS 102 SORP (Statement of Recommended Practice for Accounting
and Reporting by Charities) 2015, (as amended oy the bulletin issued in October 2018 and
applicable to all accounting periods baginning on or after 1st January 2019),

In particular, mﬁwhwmmmmuwm.ﬂmmmmmmmls basis, 10
prepare rmmmmmmmmmrmmazmmmwsndm state of
affairs of the charity as at the end of the financial year and of the surpius or deficit of the charity. In
preparing those financial statements the trustees are required to:

- prepare the accounts in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law);

- select suitable accounting policies and apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the charity will continue in business and

- state whether applicable accounting standards and statements of
recommended practice have been followed, subject to any material
departures disclosed and explained in the financial statements.

Thelawmquiresthﬂmﬂnuuurrwnouppmvamolooounnmllssmmswlﬁodma
thoygr‘vealruoaﬂﬁlrmdmmdmamm:ﬂddmmmwmdh
charity for the year.

The trustees are also responsible for maintaining adequate accounting records which disclose with
reasonable accuracy at any time the financial position of the charity and which are sufficient to
show and explain the charity's transactions and enable them to ensure that the financial

The trustees are also responsible for the contents of the trustees’ report, and the statutory
responsibility of the independent examiner in relation to the trustees’ report is limited to examining
the raport and ensuring that on the face of the feport there are no material inconsistencies with the
figures disclosed In the financial statements.

Thhmponwuappmedbyhabo«dof&usmonieszoza.
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Wmmwmmmummmmmmmomwmmr
ended 31 December 2022

lmwmwmmmimdmmsmmdhmmmmm
810 11 for the year ended 31 December 2022 which have been prepared in accordance with the
Charities Act 2011 (the Act) and with the Financial Reporting Standard 102, (effective 1st January 2016)
as modified by FRS 102 SORP (Statement of Recommended Practice for Accounting and Reperting by
Charities) 2015, (as amended by the bulletin issued in October 2018 and applicable to all accounting
pericds beginning on or after 1st January 2018), (The SORP), published by the Chanity Commission in
England & Wales (CCEW), and under the historical cost convention and the accounting policies set out
on pages 12 and 13.

Respective responsibilities of the trustees and the independent examiner and the basis of the
report

As described on page 5, you, the charity's trustees, are responsible for the preparation of the financial
statements in accordance with the Charities Act 2011 and all other applicable law and with United
Kingdom Generally Accepted Accounting Practice, applicable to smaller entities, and for being satisfied
that the financial statements give a true and fair view.

The trustees consider that the audit requirement of Section 144(1) of the Charities Act 2011 ({the Act)
does not apply. and that there is no requirement in the governing document for the conducting of an
audit, Mammm.mmhmmdamdmumﬁmnddmmsbemmm
independent examination,

Havingsaumdmmﬁ&um&uwdmmnﬂmulndmbomtwmaylogal
provision, or otherwise, and are eligible for independent examination, it is my responsibility to:
2) examine the financial statements of the charity under Section 145 of the Act and
b)muumhmhmoimmmwhcmﬁchn under section
145(5){b) of the Act.

Basis of independent examiner's statement and scope of work undertaken

| report in respect of my examination of the charity's financial statements carried out under s145 of the
Act. mmwngmﬁmymWndim.lhmﬂumdaﬂﬂnaMemsginnbyhcnm
Commission mmiﬁ(&(b)ofmmmmmmofanmm“uwn
relation to the conducting of an independent examination. An independent examination includes a review
dm:mmﬁmfmkombymemﬁwhmamummmﬂngwmmmby
hmamahmmpmyaﬂamwhondmemmsmhmammmm#nuwds. It
also includes consideration of any unusual items or disclosures in the financial statements, and seeking
mmlwﬁommwu.uw.mﬁmsud\mmmemofﬁnmnﬂmub
mmasfvummlmhawbeanmu’mddﬂrity!egmaﬁmandm.mamt
mawmwammmmwmsm.moﬁnmmmwm
the SORP.
Thopmcedwumduﬁmdonupmbadlﬁuevdmmhzwﬁbewmmmm.m
nlormaﬁonmphdbyhemmInmecwnedfmoeminsﬁonisnotsuﬁadadtowdltmm
enquiries and does not cover all the matters that an auditor would consider in arriving at an opinion, The
planning and conduct of an audit goes beyond the limited assurance that an independent examination
can provide.

Consequently, | do not express an audit opinion on the view given by the financial statements, and in
particular. | express no cpinion as to whether the financial statements give 2 true and fair view of the
affawrs of the charity, and my report is limited to the matters set cut in the statement below.
Iplamaﬂpedwwdmymuimmnmmwmmwﬁdmm
examination are achieved and before finalising the report | obtained written assurances from the trustees
of all matenal matters.
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Independent examiner's statement, report and opinion
Sub}ecnnﬂulimuaﬁommonmmdmywtnmnadm.lhmounmamyuammouon
and can confirm that.

This is a report in respect of an examination carried cut under 145 of the Act and in accardance with
directions given by the Charity Commission under section 145(5)(b) of the Act which may be applicable
rﬂﬂmmmwmmmmwmmmﬂmﬁmmm“mmﬁmgiﬂmm
cause to believe that in any material respect:
accounting records were not kept in respect of the charity as required by with Section 130 of The
Charities Act 2011.
the financial statements do not accord with those records or
the financial statements do not comply with the applicable requirements concemning the farm and
content of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
uquiremammaltmmmgiveawoandhirviw.whd\isnmammmmnmnofm
Incdependent examination and
the financial statements have not been prepared in accordance with the methods and principles set
out in the FRS 102 SORP (Smmdﬁmmmmmmamﬂwmw
Charities) 2015, (as amended by the bulletin issued in October 2018 and applicable to all accounting
periods beginning on or after 1st January 2019), (The SORP).

lhmmmwhanmm.mommmmmmeummmm
aﬂmﬁmmudbcdmmhmhmpmhmbm-mmdwﬂmdmodmfmml
statements to be reached.

Lussauiidia?

Mr Adeniyi Zaccheus - Independent examiner
Chartered Certified Accountant

1A Town Square

Erith

London

DAB 1RE

This report was signed on 16 June 2023



The Redeemed Evangelical Mission - Statement of financial activities for the year

ended 31 December 2022

Statement of financial activities for the year ended 31 December 2022

Current year Current year Current year Prior year
Unrestricted  Restricted Total Total
funds funds funds funds
2022 2022 2022 2021
£ £ £ £
Income & endowments from:
Donations & legacies 70,304 70,304 75,899
Investments 46 368 46,368 46,368
Other 264 - 264 6,065
Total income 1186, - 116536 120232
Expenditure on:
Charitable sctivities 247 448 - 247 448 224,982
Total expenditure T 247448 - 24T 448 224,082
Net income for the year (130,512) (130,512) (95,750)
Net income after transfers (130,512) - (130,512) (95.750)
Net movement in funds T (130,513) - (130612) ~ (95.750)
Total funds brought forward 4,608 598 - 4,698,598 4,704 348
Total funds carried forward 4,568,006 - "4%e6085 4,696,508

As required by paragraph 4.80 of the SORP, the brought forward and carried forward funds sbove

have been agreed to the balance sheet.

A separate statement of total recognised gains and losses is not required as this staterment includes all

recognised gains and

All the prior year transactions were unrestricted #ems, and no further analysis 15 required

All activities derive from continuing operations.

The notes attached on pages 12 to 21 form an integral part of these accounts



The Redeemed Evangelical Mission - Statement of financial activities for the year
ended 31 December 2022

The Redeemed Evangelical Mission - Resources applied in the year ended 31
December 2022 towards fixed assets for charity use:-

2022 2021

4 £

Funds genarated in the year as detaded in the SOFA (130,512) (95,750)
Resources applied on tangible fixed assets (2,685) {2,800)
Net resources available to fund charitable activities T (133197) __(98,860)

The resources applied on fixed assets for chanty use represents the cost of additions less proceeds of
any disposals.

Movemants in revenue and capital funds for the year ended 31 December 2022

Revenue accumulated funds

Unrestricted  Restricted Total Last year

funds funds funds Total funds

2022 2022 2022 201

£ £ £ £

Accumulated funds brought forward 4,608,598 4,698,598 4,794,348
Rmz:sod gans and losses before  (130,512) - (130,512) (85,750}

4,568,086 - 4,568,086 4,698,598
Closing revenue funds __4.568,086_ 3 _456E086 4898598
Summary of funds Unrestricted Restricted Total Last year
and funds funds  Total funds

designated funds

2022 2022 2022 2021

£ £ £ £

Revenue accumulated funds 4,568,086 - 4,568,086 4,698,598

The notes attached on pages 12 to 21 form an integral pan of these accounts.



The Redeemed Evangelical Mission - Statement of financial activities for the year

ended 31 December 2022

The Redeemed Evangelical Mission

Income and expenditure account for the year ended 31 December 2022 as required by

the Companies Act 2006

income

Income from operations
Refunas from HMRC on gift aided conations

Investment income
Incomae from investments, other than interest receivable
Interest receivabla
Other operating income
Gross income in the year before exceptional items
Gross income in the year including exceptional items
Expenditure

Charitable axpenditure, excluding depreciation and amortisation
Depreciation and amortisation
Gowernance costs

Total expenditure in the year

Net income before tax in the financial year

Tax on surplus on ordinary actiuties

Net income after tax in the financial year

Retained surplus for the financial year

All activities derive from continuing operations.

2022 2021
£ £

66,744 66,461
1560 9,438
46,286 45,368
264 5,965
116,936 129,232
“iiin 15,&
103,027 81,232
141,421 140,750
3,000 3,000

T 247448 224,982
(130,512) (95.750)
(130572) ~ (95.750)
5 %

In accordance with the provisions of the Companies Act 2008, the headings and subheadings used in
the meorneandwumunthlnbnnadmdmwmmﬂnmofmemm‘u

acltivites

The notes attached on pages 12 to 21 form an integral part of these accounts



The Redeemed Evangelical Mission - Balance sheet as at 31 December 2022

Notes 2,022 2,021
£ E

Fixed assets
Tangible assets 8 5239 58,192
Freehold property 7 3,800,008 3,984,791
Total fixed assets 3.905,247 4,043,983
Current assets
Debtors g 146,038 146,038
Cash at bank and In hand 523 666 512,142
Total current assets 669,704 658,180
Creditors: amounts falling due
within one year 10 6,865 565
Net current assets 562,839 654 615
The total net assets of the charity 4,568,086 4,698,598

The total net assets of the charity are
funded by the funds of the charity, as

follows:-

Unrestricted funds

Unrestricted revenue funds 13 4,568,086 4,698 598
Total charity funds 4,568,086 4,698,598

The 'SORP Ref indicated above is the classification of Balance Sheet items as set out in the formal
SORP documents. As required by paragraph 4.60 of the SORP, the brought forward and cared
forward funds above have been agreed fo the SOFA.

The trustees acknowledge their responsibilities for complying with the requirements of charity
legisiation with respect to accounting records and the preparation of accounts.

The charity is subject to Independent Examination under charity legislation, and the report of the
independent examiner is on page 6.

The trustees are satisfied that, although the charity is not registered under the Companies Acts, if it
were so registered, nmmuwgmwmmmmmmmmmmwrmm Part
15 of the Companies Act 2006. applicable to companies subject to the small companies regime.

TN

Deacon Cyril Abanulo
Trustee
Approved by the board of trustees on 16 June 2023

The notes attached on pages 12 to 21 form an integral part of these accounts.

11



The Redeemed Evangelical Mission

Notes to the accounts for the year ended 31 December 2022
1 Accounting policies
Policies relating to the production of the accounts.

Basis of preparation and accounting convention

The accounts have been prepared on the accruals basis, under the historical cost convention, and in
accordance with the Financial Reporting Standard 102, (effective 1st January 2016) and 'FRS 102 SORP
(Statement of Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the
Bulletin issued in October 2018 and applicable to all accounting periods beginning on or after 1st January
2019), (The SORP), published by the Charity Commission in England & Wales (CCEW) , effective January
2018, . and in accordance with all applicable law in the charity's jurisdiction of registration, except that the
chanty has prepared the financial statements in accordance with the FRS 102 SORP (Statement of
Recommended Practice for Accounting and Reporting by Charities) 2015, (as amended by the Bulletin
Issued in October 2018 and applicable to all accounting periods beginning on or after 1st January 2018),
(The SORP), in preference to the previous SORP, the SORP 2005, which has been withdrawn,
notwithstanding the fact that the extant statutory regulations, the Charities (Accounts and Reports)
Regulations 2008 refer exphicitly to the SORP 2005. This has been done to accord with current best practice.

Going concern

The charitable activities are entirely dependent on continuing grant aid and voluntary donations as well as
investment revenues. As a consequence, the going concem basis is dependent on the future flow of these
uncertain funding streams. Accordingly, the trustees have obtained forecasts and, after reviewing the
financial forecasts for future periods, the trustees are satisfied that, at the time of approving the financial
statements, it is appropriate to adopt the going concarn basis in preparing the financial statements. Other
than these matters, the trustees are not aware of any material uncertainites about the charity's ability to
continue as a going concem.

Risks and future
The charity is a public benefit entity.

Policlumlaﬂngtoahgodnofhcommdhnmmm

Nature of income
Gross income represents the value, net of value added tax and discounts, of goods provided to customers
and work carried out in respect of services provided 1o customers,

Categories of income

Income is categorised as income from exchange transactions {contract income) and income from non-
exchange transactions (gifts), investment income and other income,

Income from exchange transactions is received by the charity for goods or services supplied under
coniract or where entitiement is subject to fulfilling performance related conditions. The income the charity
receives is approximately equal In value to the goods or services supplied by the charity to the purchaser.
Income from a non-exchange transaction is where the charity receives value from the donor without
providing equal value in exchange, and includes donations of money, goods and services freely given
without giving equal value in exchange.

12



The Redeemed Evangelical Mission
Notes to the accounts for the year ended 31 December 2022

Income recognition

Income, whether from exchange or non exchange transactions, is recognised in the statement of financial
activities (SOFA) on a receivable basis, when a transaction or other event resulls in an increase in the
charity’s assets or a reduction in its liabilities and only when the charity has legal entitiement, the income is
probable and can be measured reliably.

Income subject to terms and conditions which must be met before the charity is entitied to the resources is
not recognised until the conditions have baen met.

All income is accounted for gross, before deducting any related fees or costs,
Policies relating to expenditure on goods and services provided to the charity.

Recognition of liabilities and expenditure

A liability and the related expenditure, is recognised when a legal or constructive obligation exists as a result
of 2 past event. and when it is more likely than not that a transfer of economic benefits will ba required in
seftlement, and when the amount of the obligation can be measured or reliably estimated.

Liabdlities arising from future funding commitments and consiructive obligations, including performance
related grants, where the timing or the amount of the future expenditure required to settie the obligation are
uncertain, give rise 10 a provision in the accounts, which is reviewed at the accounting year end. The
provision is increased to reflect any increases in liabilities, and is decreased by the utilisation of any provision
within the period. and reversed if any provision is no longer required. These movements are charged or
credited to the respective funds and activities to which the provision relates,

Volunteers
In accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the
contribution from volunteers, the contribution of volunteers is not included within the income of the charity.

Howavur.memanluomasigriﬁwnoomﬂmmadawmeacuwmonmmltyhyunpid
velunteers and this is described more fully in Note 5.

Policies relating to assets, liabilities and provisions and other matters.

Tangible fixed assets

Tangible fixed assets are measured at their original cost value, or subsequent revaluation, or if donated, as
described above. Cost value includes all costs expended in bringing the asset into its intended working
condition.

Depreciation has been provided at the following rates in order to write off the assets to their anticipated
residual value over their estimated useful fives.

Freshold property 2% straight line
Musical & church equipment 25% reducing balance
Fixture & fittings 25% straight line
Motor vehicles 25% straight line
Debtors

Deblors are measured at their recoverabie amounts at the balance sheet date

Creditors and provisions

Short term creditors are measured at transaction price (which is usually the Invoice price). Loans
and other financial liabilities are initially recognised at transaction price net of any transaction costs
and subsequently measured at amortised cost determined using the effective interest method.

13



The Redeemed Evangelical Mission
Notes to the accounts for the year ended 31 December 2022

Fund accounting
General funds are unrestricted funds which are avallable for use at the discretion of the trustees in
furtherance of the general objectives of the church and which have not been designated for other purposes,

RmidedfuncsmI‘undsvmidramtobemadnmdancewiﬂ:smﬁcmhicﬁonshwsadbydwrs
otw!ic:hhavebemmtudbyﬂndmd\form;mrposu.ﬂaenoslsofrauingandadninisterimm
funds are charged against the specific fund. The aim and use of each restricled fund is set out in the notes 1o
the financial statements.

There are no endowment funds

2 Liability to taxation
The trustees consider that the charity satisfies the tests set out in Paragraph 1 Schedule 6 of the Finance Act
2010 for UK corporation tax purposes. Accordingly, the charity is potentially exempt from taxation in respact
of income or capital gains received within categories covered by chapter 3 part 11 of the Corporation Tax Act
2010 or Section 256 of the Taxation of Chargeable Gains Act 1882, to the extent that such income or gains
are applied exclusively on the specific charitable objects of the charity and for no other purpose. Value
Added Tax is not recoverable by the charity and is therefore Included in the relevant costs in the statement of
financial activities.

3 Winding up or dissolution of the charity
If upon winding up or dissolution of the charity there remain any assets, after the satisfaction of all debts and
liabllities, the assets represented by the accumulated fund shall be transferred to some other charitable body
or bodies having similar objects to the charity.

4 Net surplus before tax in the financial year

2022 2021
£ £

The net surplus before tax in the financial year is stated after charging:-
Depreciation of tangible fixed assets 56,638 55,967
Depreciation and amortisation of freehold property 54,783 84.783

& The contribution of volunteers
mmntydspendsonmwpmoﬁummm.Mhmm.mechmumm
the unflinching efforts of its volunteers who are involved in service provision, office work and administration
itis estimated that over 1,000 volunteer hours were provided during 2022. The arrangements with volunteers
andmmwmwmyhmmmmsmmmbemroeogmisodinmesmammalhandal
activities. Thcvolumommdmednntymuandawnmnommdemphymmmmw
these arrangements.

14



The Redeemed Evangelical Mission

Notes to the accounts for the year ended 31 December 2022
6 Staff costs and emoluments

Salary costs 2022 2021

£ £
Gross salanes excluding trustees and key management personnel 13,358 8,878
Total salaries, wages and related costs 13,358 B.B78

Neither the trustees nor any persons connected with them have received any remuneration from the charity
or any redated entity in the current year

7 Freehold prope
i Totalof  Total of
At valuation valuation
Atcost  valuation andcost  and cost

2022 2022 2022 2021
£ £ £ £
Cost
Al 1 January 2022 4239110 - 4239110 4236110
Additions . 2 £ .
At 31 Decomber 2022 4,239,110 - 4239110 4,239,110
Depreciation
At 1 January 2022 254 319 . 254 318 169,536
Charge for the year 84,783 - 84,783 84,783
At 31 December 2022 339.102 - 339,102 254,319
Net book value 3,900,008 - 3,800,008 3,984,791
8 Tangible fixed assets
Musical &
Current year church  Fixture & Office
equipment fittings equipment Total
£ £ £ £
Cost
At 1 January 2022 196,063 27,804 - 223,867
Additions 2,685 - . 2,685
At 31 Docember 2022 98748 Frwos - 326487
Depreciation
At 1 January 2022 144,987 19,688 - 164,675
Charge for the year 48,687 6,951 - 56,638
At 31 December 2022 194574 %6838 - @:iain
Not book value
At 31 December 2022 4.074 1,165 - 5,238

At 31 December 2021 51,076 8,116 . 59,192

15



The Redeemed Evangelical Mission

Notes to the accounts for the year ended 31 December 2022

¢ Debtors 2022 2021
Other debtors ' !32£ 7",132£
Debtors due after one year 2022 2021
Other debtors 138.90&;E 135.90:

146,038 146,038

10 Creditors: amounts falling due within one year 2022 2021
£ R

Accruals 6.865 3,565

11 Income and expenditure account summary 2022 2021
£ £

At 1 January 2022 4,698,508 4,794 348
Surplus after tax for the year (130,512) (95,750}

At 31 December 2022 4,568,086 4,608,508
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The Redeemed Evangelical Mission
Notes to the accounts for the year ended 31 December 2022

12 Particulars of how particular funds are represented by assets and liabilities

At 31 December 2022 Unrestrictod Designated Restricted Total
funds funds funds funds
£ E £ £

Freehold property 3,900,008 - - 3,900,008
Tangible fixed assets 5,239 - - 5,239
Current assets 669,704 . 669,704
Current labilities (6.865) - . (6,865)
4,568,086 . - _ 4,568,086

At 1 January 2022 Unrestricted Designated Restricted Total
funds funds funds funds
3 £ [ 4 £

Freehold property 3,984,791 . - 3,984,791
Tangible fixed assets 59,182 - - 59,192
Current assets 658,180 - 658,180
Current liabilities (3,565) - - (3,565)
4,698,598 - - 4,698,598

13 Change in total funds over the year as shown in Note 12, analysed by individual funds
Funds Transfers Funds
brought Movement between carried
forward in funds in funds in forward to

from 2021 2022 2022 2023
£ £ £ £
Unrestricted and designated funds:-
Unresincted revenue funds 4,698 558 (130,512) - 4,568,086
Total unrestricted and designated funds 4698598 (130,512 - _4.568,086
Total charity funds 4,698,598 {130,512) - _ 4,568,088

14 Analysis of movements In funds over the year as shown in Note 13
Income Expenditure Other gains Movement
& losses  in funds

2022 2022 2022 2022
£ £ £ E

Unrestricted and designated funds:-
Urwrestricted revenue funds 116,936 (247 448) - (130,512)

116,936 __(247,448) - __(130,512)
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The Redeemed Evangelical Mission

Detailed analysis of income and expenditure for the year ended 31 December 2022 as required by the

SORP 2015

This analysis is classsified by conventional nominal descriptions and not by activity.

15 Donations, grants and legacies

Donations and gifts from individuals

Small donations individually less than £1000
Refunds from HMRC on gift aided donations

Total donations and gifts from individuals

16 Investment income

Property rental income
Total investment income

Current year Current year Current year Prior year
Restricted

Unmlrm Total funds Total
funds funds

2022 2022 2022 2021

2 £ E £

66,744 - 66,744 66,461
3,560 B 3,560 9438
70,304 - 70,304 75,899
Current year Current year Current year Prior year
Unrestricted Restricted Total funds Total
funds funds funds

2022 2022 2022 2021

£ £ £ £

46,368 . 46,368 46,368
46,368 - 46,368 46,368
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The Redeemed Evangelical Mission

Detailed analysis of income and expenditure for the year ended 31 December 2022 as required by the
SORP 2015

17 Other Income Current year Current year Current year Prior year

Unrestricted Restricted Total funds Total

funds funds funds

2022 2022 2022 2021

£ £ £ £

Insurance claims - revenue items = - 6.965
Others 264 264 -

Total other income 264 264 6,965

18 Expenditure on charitable activities - direct spending
Current year Current year Current year Prior year

Unrestricted  Restricted Total funds Total
funds funds funds
2022 2022 2022 2021
£ £ £ £
Gross wages and salaries - charitable
activitios 13,358 - 13,358 8,878
Employers' NI - charitable activities - - - -
Defined benefit pension costs - -
Travel and subsisience - charitable
fivit 7,934 - 7.934 7.600
Donations 816 - 816 270
Mission a = - 90
Honorarium 3,250 - 3,250 1,050
Welfare 2676 - 2,676 2,827
Musicians 27,200 - 27,200 20,806
Total direct spending 55,234 - 56,234 41,521
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The Redeemed Evangelical Mission

Detailed analysis of income and expenditure for the year ended 31 December 2022 as required by the

SORP 2015

19 Support costs for charitable activities

Volunteer costs
Travel and subsisience - volunteers

Premises expenses

Rates and water charges

Light, heat and power

Cleaning and waste managemen
Premises repairs, renewals and
mainténance

Property insurance

Administrative overheads

Telephone, fax and internet

Website

Postage, stationery and printing
Subscriptions .
Entertainment

Equipment expenses

Advertising and marketing

Sundry expenses

Professional fees paid to advisors other than
the auditor or examiner

Payroll services

Legal fees

Consultancy fees

Financial costs
Bank charges
Depreciation & amortisation

Total support costs - current year

Current year Current year Current year Prior year
Unrestricted Restricted Total funds Total
funds funds funds
2022 2022 2022 2021

£ £ E £

. - 2983

5451 5,451 2887
21,803 21,803 13,075
3.301 - 3,301 4,095
4.001 4,001 4844
5.662 - 5,662 4974
962 962 2355
983 - 963 .
936 - 936 1515
575 - 575 .
312 312 -

: . 1,085

221 221 130
2674 2,674 -
932 - 932 -

- . . 1,000

z = - 768
141,424 141,421 140,750
189,214 - 189,214 180,461




The Redeemed Evangelical Mission

Detalled analysis of income and expenditure for the year ended 31 December 2022 as required by the
SORP 2015

20 Other expenditure - governance costs
Current year Current year Currentyear Prior year
Unrestricted Restricted Total funds Total
funds funds funds
2022 2022 2022 2021
£ £ £ £
Independent examiner's fees 3,000 . 3,000 3,000
3,000 - 3,000 3,000

Total governance costs

Current year Current year Current year Prior year

21 Total charitable expenditure

Unrestricted  Restricted Total funds Total

funds funds funds

2022 2022 2022 2021
£ £ £ £

Total direct spending 55234 - 55,234 41,521
Total support costs 189,214 - 189,214 180,461
Total governance costs 3,000 - 3,000 3,000

247 448 - 247 448 224,982

Total charitable expenditure
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