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The Redeemed Evangelical Mission
Trustees' annual report for the year ended 31 December 2022
The trustees present Ihs r iepon and sccourns for the year ended 31 December 2022
Reference and adminmtmtlvs detage.

The chmity name is Ihs Redeemed Evangelical Missnm.
The legal name of Ihe chanly is Ths Redeemed Evangelical Mlsecn
The charily is allo known by ils operskng name, Tha Redeemer E anpakcsi Mnsion.

The chsrily's areas cd opwogon and UK charhsbM reglslrsllon.
The chsnty is repntersd m England d wales with tna chsnly commnsion in Engfand d wales(CCEW) vnth chsnly number 1024684.
The charity does nol operate in arly overseas pslrdicbons.

Legal slnICIOIO Ot dla Chalky.

The charily is consbtuted as sn unincorporated charity. sslabkshelf by trust deed The govemmgd cuinellt of tha chalky Is the bust deed sslstdshinp the ctulnM
The govemmg document ls dated 06 Aupusl 1993
Ttwre are no rastricblms m lhe poveminp documents on the operabon of lhe charky or on ilsInvewmem povwus olhsf slsil those inlpownl by enemy lsw
The trustees we all lndlnduals and salad throw

Dr Fahr Azuonys
Ibshop Or hake Okonkwo
Deacon Cyrii Akenrdo
Oluwide Franos Adelols

TIN pllliclpsl operadllp address, Islepholls ntolllnr, slllsg snd wsb sddlosses of Ihs chslttyale:

pow County Court
96 Romford Road
London

England
E154EG

Telephone. 02062813000
Email address hnancsebemhub orgweb address www Irsmhub. org



The Redeemed Evangsgcaj Mission

Trustees' annual mpdrt for ttm year ended 31 December 2022

Tho following pmaons served as busmss dudng tho year ended 31 Deovmber 2022:
The trustees who smved In the raporsnp pened were as shown in Ihe precodmg page and therewere no changes dunng the year or m Ihe penod behvsen Ihe year end and the approval of theaccounts

Objects ond ocuvltleo of ule charity

TIN purposes of tho chsrily ae sot oiit In as govmnlng document
To advance IIN Chrisban nHigion snd lo pursue other chsribriris purposes as the Irustees shallfrOm bme to bme think lit

Ths main acdvldss undormken in relauon to those purposes awing HN year.
The chsnty cerned out rekglous aclnvbes. womhip senrcee. commurvty vnpecl project and rslmf ofpoverty. along with Chnslian educabon and grble training programs

Other than shove, Ihe chanly cany oui general chsnlalue purposes as thc trustees shall decklefrom bme lo tune

The trustees sre pleased lo ropori thol Ihe church continued lo minister to mony people spiriluabyin prayers and welfare The chsray has nHamwl its membemhip strenglh and hss mcressed effortsIo reach oul lo the communay. TREM has engaged in the comnunily dewHopmonl m Ihe followingareas

I yearly' business seriiinais fcr smog blokmssos,
2 Food bonk ilialnms,
3 Adordsble funckon hall for communey use.s Engaging young people on sccml I moral responobilities (discussmn of knde ond gun cnmos.snd Coast media safely awmenessj:
0 cr antobto donabmm lo nosprcesjcme rooms and6 Communsy chnstmas lunch held al our church.

Tho mote ocdvWm iilderiaklin diirlrig HN yam to furttmr Ihs cfmrityb purpose fcr Ihe pliIHicbenefit.

The trustees have complmd vclh the duly in gordon s of the charibes Acl 2006 and pmd dueregmd to public beneht when prepanng Ibis roprm. The benelil pnnoded N Ihe pubic is ccnsuuomwith me aims of rhe chanly in Orated kingdom
The trustees have had regmd to tho chsnly Commiswon's guidance on pubes benefit m mansgmgthe scuvtsos of the cherty



The Redeemed Evangelical Mission

Truetaea' annual report for the year ended 31 December 2022

The ehsrity's stnuegies hu achieving ils aims and oblecdves in g» hmrm.The charity aims sl bivldmp on ils current achievements m effecbvety spremlmg Ihe since. lovesnd nope that christ»n falm otters lt also ams st busdmg upon ns efforts of communayevolvement, m ds bid to make our ccnlmunuy snd the larger world e belier place fm sa
The chsnty plans lo develop venous tundraising strategy to vrckrds community outreach. Besidescommunity outreach and avanls, Iha chanty Is avnmg to achuve ns targe» through secunngdonatiorls from waling mdiwdusls A development board may be created to help mctuda otheravenues of fundraising to be induced in Ihs yemty programme

The contribution of volunb»rs during Ihe year.
The oh»eh u graletul fur ths commsnenl snd sifons of cs vtounlesrs who are Immlved In servmssp«msicn The churtfr has over 23 volunlesrs who wwkad for mors than 1.000 hours Thesevolunteers sra committed to worlong in vsrkms depanman» wkhrn me ctmrch The churchoonunues lo dupensa Ihe cannes of head of urms and mnuters lo ensure thai lhe best value isdarned trmii Iha sterling effons of Ihs vrnumeem

Structure, governance and management of the chadty
Tl» n»lhods used lo recruit and appoint new chadly truster».
The members of me general trustee board sre trustees for the purposes of chanly lsw. Newtrustees may be appointed by resoluccn of 8 meebng oi the trustees

Much of the charqy's work focuses upon Ihs promotion of the chnslian religmn and the rwmingand maintenance of ns places of worship

The gerieral true»e t»wd seeks lo ensure 81st ths needs of the gnwp are appropriately reffmsedthrough Ihe diveruly of Ihe trustee body. To enhance the potendal pool ol Irustees. Ihe charily hasthrough selecbva edvsrtuung and nelworung wnh voluntary organ»coons aalve in the sector,sought lo indemriify those who would be wmng to become members of the is»nly and uss thsuown a@penance to assut the charny

Bankers Bmckiys Bank VK pic
I ChurChih PlaCe
Londan
EI4 5HP

Crow»wee Consua Ltd
IA Town Square
Erch
DAB IRE



The Redeemed Evangsgcel Mission

Trustees' annual report for the year ended 31 December 2022

Flnsnc4t review

2021
5

Tho charily' ~ linancial poeiSon at the end of the year ended 31 December 2022
ths financia posibon oi the chanty st 31 December 2022 and compsratwss for Ihe pnor period, asmme fusy detased in the accounts, can bo summansed ss forsrws-

2022
8Nel income

130 512

Unresirlded revenue fimds available lor
Ihe general purposes of Ihe chanly 4,588.086 4.598.598

Total hirum
4.568,086

pins ncmt review of the poetuon at Itm reportin rane. 31 December 2022.
Dunng the year, mourne of 2118,936 (5129.232 in 2021) ss received as vcsrnmry donasons andrenlsi InCome. Tho nel movement m funds for Ihe pened, ss shown In Ihe stsmmeni of fvwnaelsrsrvees tor the penoo wss a descil 5130.512 idsficit t95,750 m 2021) The value of Ihe TheRedeemed Evangelical Mission'4 net assets as at 31st December 2022 is 54,568,088 M4,698,598m 2021)

Reslncted funds sre to be used for specific purpoww ss speofied wdtvn the oh)sots of the chenlyenditure which macle these cnlena, wsl be idenbfied lo the fund. together mlh a fauallccstioil of msnsgomws sixl suppcrl costs.

Unrestnctod furids. Unrestncted fiinds sro donsiicns sild other iiicoiiios received or 9wlormed Iorthe obprcu of the crwnly wllhoul funher speafied purpose and ere mmlsble for general funds

Avslmbsny arid adiutimcy ol essom of osotl of dio hiilds.
The board of trustees is sallsfied that Ihe chanly'4 assets in each fund sre available and adequatetc fuwl its obligsecns m reaped of each fund

Dsmlm of ths independeru examiner.

Mr Adenilv Zaccheue
Chartered CORNied Accountant
tA Town Square
Enlh

Landon

DAB 1RE



The Redeemed Evaugegcaf 88(sa(on

Triistees' annual report for the year ended 31 Oecember 2022

Statement of trtmteea' responaibRNea

The oh only's trustees sre responsible for Ihe pre parsbon of Ihe accounts in scconfsncs wdh theterms of Ihe chsritws Act 2011 snd the chsrkies (Accounts snd Repons) Ragulaeons 2008
Notwhhstanang the explrqt reqmrement in the extent statutory regulasons, the Chanaes (Accountsand Reports) Regulations 2008. to prepare Ihe Ansncml statemenls in acoordancs with the soRp2005. m wew of the fmx that the SORP 2005 has been wdhdrawn, the truslees delenmned lointerpret this rssponsibilxy as rsquinng them lo foaow current beet prarxlee and prepwe Ihe
accounts according lo Ihe FRS 102 SORP (Statement of Recommended Pracbos for Accountingand Reponing by Chsrlbes) 2015, (as amended by Ihe bu Actin issued in October 2018 and
applicable to sa accounting periods txkpnnmg on oi aber 1st January 2018)
In paruculer charily lsw requires the indices, d awy prepare accounts on an acauals basis, loprepure linamxsl statements for each finsnmal year winch give s true and fmr vmw of lha scale ofaffairs of Ihe chanly as al Ihe end of lhe Anamxal year snd of Ihs surpbu w deliot of the charity. In
prepsring tnose ivmnciyu statements me bustses sre mquired lo

- prepare the accoun!s m accordance vnlh United Kingdom Generasy Accepted
Accoundng Pracbce (United Kingdom rcounkng Standmds and spplxmble law):

- select suitable accounsng polikxes and appiy them consistenby,
- make )udgemenls and estimates that srs reasonable snd prudent,
- prepare Ihe Anancial s elements on the gung concern basis unless A is inappropriate

lo prasmns Ihat lhs char Ay will condnue ir bounces and
- stats whether applicable mxounting standards snd statements of

recommended precede have been foaowed, sutbark to any metenal
departures msdossd and explained m Ihe Ana nasl stalsmenls.

The lsw requires that Uw trustees must not approve ths accounts unless they sre ssssfied thatthey yve a true and fair vmw of the sbua ol affmrs of the char Ay and ol Ihe surplus or deficit of tlmchrmty for the year

The trustees are also responsible for maintaining adequate accounting records which disdose withreasonable accwacy m sny arne the Ananam poskmn of the charxy and which are suf Ament loshow mxl explmn dw chsnty's Iransacbons and ensbbl them lo ensure Ihal Ihe fins nawslalemenls comply wah reguletens made undw Ihe Chsrum Act 2011 They me also msponwblefor safsguvding Ihs assets of the charily and hence for lskmg reasonable steps lor Ihe prevsnbonand delemion of fraud and other megularides

The trustees are also responsible for the contents of the rrusbms' mport, and Ihs statutory
responsrbkrly of dis independent examiner vi relstkin to Iha trustees report q limited to examirsngthe report and ensuring lhal on Iha faos of uw report there are no malsnal inconsistencies with lneAgurss drsdosed in Ihs finsnmsl slatemenls

The report wss approved by tha board of Irustses on 18 June 2023.

Gascon Cyrb Abanulo
Trustee



Tho Redeemed Evangelical Mission

Report of the ndepandont oxwniner to the trustees of the charily on Iho accounts for the year
ended 31 December 2811

I r8POII lo Qio ausb!4$ Cil my sxQmlnsboil Ot tho firisilCISI ststwtentS Of Ihs chaidsblo coliqerly Ori pages
8 to 11 for the year ended 31 Deosmler 2022 which have been prcparai in accordance with ae
chsrsies Act 201 I (tha Aa) and mlh the Finanaal Reporbng standard 102, (eNacbve 1st Januwy 2018)
as modaed by FR 5 102 soRp (stskxnent ol Recommended Prscbce tor Accambng snd Reporsng by
chanties) 2015 (as amended by the bufiedn Issued in oaober 2018 and appficabe to aa sccounbng
periods begirming cn or afiw 1st Jaluwy 2019). (The SORP), pubeshod by the Chanly Comnussen in
Englsnd d Wales (CCEW), and under the hisloncal cesl convsnscn ond Ihe saeunbng poliaas sel out
on pages 12 snd 13

Respecfivo rosponaibifides of Ihs Iruslaes snd Ihe Hdspendent examiner and Ne basis of the
import

As desaeed on page 5, you, the charny's uustees. are remormbe for the pre psrsbon cf Ihe finsnasl
slalemenls m accordance mlh the chsnkes Acl 2011 ond aa cthar sppficable lsw snd wdh Undec
Igngdcm Ganerapy Accepted cccunkng Practice, applicstpe to smaper onbses, ond fix hsing ssbsfied
Ihsi Iho finwicial slstsmwils glm Q Qus ond fsir vr4w

The trustees conader that Ihe aual ioaxrement of seckon 144(1)of Ihe chances Acl 2011 (Ihe Aa)
does not apply, snd Ihal there is no requrremwa In the gavenxng document for the ccnduaxe of an
audit As s consequence, the Irusloes have elected thai the finanasl staemena bc subject lo
iridopsridoni oxwiwioticn

Howng ssosfisd myself that the finanaal stslemenls we not required to be audeed under any legal
provisicri, ix clhwwiso. Olid Iini okgrcts for iridopwidoiit oxoihirlillxe. It Is my lssponaabty to

a) examine He finanaa stalemems of tha awrlty under Secfion 145 ot the Act end
b) fosow Ihe appficsble prleodures m the Diraaens given by tha Cnsnly Ccmnxssen under secbon
145(5)(b) IN Iha Act

84alo of lridopolldollt oxsrlllrlor'8 stetolnoilt olid scope of wolf der\sion

I report in respect IN my exameaaon ol Qw chwily'8 finanaal ~corned oui under $145 of the
Act In csnying oul my examination, I have fosowod aa tha appscable arecbons given by trw charsy
Commissen under section 145(5kb) of Ihe Aa asking aa Ihe dubes of on mdependsnt axarmn4r m
relation to He conarmng of m xxlependant exsmrnstrm An independent mrsminason inaudea s review
of sxi sccounsng records kept by Ihe chsrssbls mmpany and cr lhe accounting syslanw empeyed by
tha chanlable company snd s corn panson of me finsnaa statemenls presenlal with those reoonls It
also inaudes consideration of any unusual 4oms or disaosures In Ihe finsnaal slalamwits. snd seeeng
explwecons from you. Os trustees. concerning such metlars The purpose of the exsminskon 4 lo
mabksh es fsr as poswble that Ihero have been no breaches cf charrly leglslspcn and aet, cn a uel
bssrs of ovidsiice rslcvaiil Io Ihe orricuiits slid asclosixos sleds. Itis finoriciol siaanwras comply with
ths SORP
The proced txes undertaken do nol prmxda afi the msdence that wouk! be required m an auckt, snd
xrformsbon suppked by the Iruslees in Ihs course of the exaranabon 8 not subjeaed to audit lasts or
enqwnes and does no! cover as Ihe mstkirs that m eudikx would consider In amving w sn opelon The
planning snd ccndua of m suds goes beyond the limited sssurwee Qmt an Independent exammslion
csn prowde.

Coilsoquerlltf, I do nol oxpr4$s sii audit cpinicri on Iho view given by tho finsieiol stakliliorlls, Qrld ih
ierticular, I expnes no rxxnicn $$ lo wheper Iha finanasl statements yve a \rue and fair view of the
Qfliws of pxi chorxy, wid rrrf r4pal is kirxtod lo Ih4 iisltsrs $$1 oi4 ln pis Itarrxus below
I plsmlod slid poilrl8d illy oxsriwlsbcri so $$ lo sabsfy mysod Hei Iha objaaives cf Qio mdepaildanl
sxwrwepon are scheved and bafora finaliwng Ihe rapat I olaunad wrfian aswxsnces from me bustees
of 84 mstenal matters.



Ths Redeemed Evangelical labmion

Independent axamihexs lalsmsnt, report end opinion
Subject to Ihs limitations ismn Ihe scape of my welk sa detailed mmve. I have compmwa my examination
~lid cwi cmilinn that

This 6 a report Irl respeffi of an exsminakon cerned out under 145 ol Ihe Act end in accordance wdh
rkrecbcns grven by Ihe Charity Commission under secbon 145(5)(b) cf the Act which may be applicable
and that no matenm matlenl have came ta my sqenscn In ctmnecbon mlh Ihe examinabon giving me
cause lo Ixxmve that m any mstensl respecL

Nxounong records were not kept in respeat af ths charsy as raqwrad by vnth secbon 130 of The
Chanbee Act 2011.
Ihe srwncial statements do not accord vnlh lhasa records or
Ihe finanoel stammcnts do nol cmnply with lha mmlicable reqwremants ooncerrvng the fomi and
content of accounts set oul In the charixes (Accmxtis and Reports) Regulaaons 2006 other then any
requirement that Ihe accounts give 8 true and fwr view. hah i~ nct a maser coadercd as pan af an
lndspahdefil axwfvnsooh sfld
the finanaal statements have rel been prepared in acconlance wsh dw methods arxt principles set
out mine FRs 102 soRp (slslemenl ot Recammendea pracsce for~and Reporang by
Chanlies) 2015, (es emended by the bueetln issued in october 2016 and applicable to as 8 aoixibhg
periods beginning an or sfier 1st January 2019), (The SORP)

I have flo cNlcsiris efxl have conw scfoes rlo other nstlafs Ih coflhsckan with the sxshuhstlNI lo which
atbmban shoukl be drawn in Ibis report in order to enabM a proper udwslanding af the finanoal
~letemanta to be nmched.

,.C..i

Ml Ailafiip zscchsus Ifldspsndsnl elminiflsr
Chartered Certified caountsnl
IA Town Square
Erilh

Landon

DA6 I RE

This rapon was signed on 16 Jwie 2023



The Redeemed Evangelical Mission - Statement of flnandal act(vibes for the year
ended 31 Oaoember 2022

Statmnent of Rnanc(sl scdvaies for the year ended 31 Oecember 2022

Income 0 ondownmnm from:

Donabons 0 lsgscwc
Iffvflaclfa nlS
OlhW

Cunent year Current year
Unmaulclsd ncslrtcled

funds lends
3021 2022

1 2

7D.304
45 36e

254

Cunent year
Total

funds
1021

2

Prior yaar
Total

funds
2011

5

75.809
46.365
6.065

Total unAuuo

Expsndnure on:

Ctwfrlable accuses

Total oxpandthfm

Nel Income tor Ihe year

11$

247 440

(130,$(2)

1111

247.445

((303)12) ($5,750)

Nm Slcoelo CINI sans(8m ~( (1303)I1)

Not llu!valuate Ih heldo ~(130,0( ) ( . )

Total tumN brought forwanl 4.600 500 C,sesasa

Tolal funtb canted tmward ~404$
As recured by psragfnm 4 60 ot me scnp. 5IC bfcugm forward and cameo Nfwcrd Iunfm above
ha'm basfl agreed to am bslsncc sheet

A separate swwmenl of sxal rscognnod pains and smsm e fml nxseed ss the a(Clamant Includes aa
'cccgnfsod gssw snd losses

Ac tna prior year trsnaac5oro wwe unrssmmsd fwfm, snd nc lffrthsf snalyae u feowred
Aa SCtmtfss dsflva rfoffl Cofltlffufflg opaflmcfls

Tlw ncaes attached on pages 12 to 21 form sn susgral part of ense accounn



The Redeemed Evangelical Mission .Ststemenl of financisi activithm for tha year
ended 31 December 2022

The Redeemed gvsngegcal hlisslon - Resources applied In the year ended 31
December 2022 tovyafds fixed asseS for charhy east.

2022

Funds generated in the year ss detaead in Ihe SOFA
Rescuroeo appled on tangible axed assets

(130.512)
(2.0N)

(95.750)
(2,800)

NK rMourcM svspitlde Io firrNI chEmsms scuvldM ~133I ~5N
The rmicurcss applied on axed Meats for chanly ues rspneento the cost ot scxbtions lass proceeds ol
any deposalo

taovemmw in revenw snd capital huids for Ihe year ended 31 Deeember 2022

Revenue accumulated funda

Untesbicmd
funda
20n

E
Aocumulsxxt lures brought forward 4 090,598

RssbtcIM
lunds
20n

2

Total
tunds
10n

2
4.898.598

Last year
Trust funds

2021

4.794,348

Recognised g4lns snd tceaes ostixe
trans)em

(130512)

4,55$,00$

~(30,5)2) (95.750)

Clwliig rovertim funds

unrsabtctw
~rNI

designated funds
1022

E

Total
hmde

LMt year
To%I funds

Revenue accumulmed tunds ~ .5N.080 ~,5N, ON 4 898,590

The notes attached on pages I2 to 21 form sn wlegral pan of these accounts



The Redeemed Evangelical Mission - Statement of financial acdvkies for the year
ended 31 December 2022

The Redeemed Evangelhal Mission
Income and expenditure account for the year ended 31 December 2022 as rahu)fed by
the Companies Act 2008

Incoili4 scili operations
Rehmos from NMRc on ph exteo oonmlons

Inveslmenl income
income frors invesarienu other then interest receivable
Inlsnml Iacanebh
Other opersbng iilco ilia

fl( 744
3 51)0

88,481
9.438

Gmes Income ln tho year bofors excepsorml Items

Gross incame h the year Inctudhg axes puonal hams

dx)Nlndaure

~tt, 938 128432

chantsble expenditure, exuuding depracissorl sno 8riiorlsmion
Dspiocisbim and smortnation
Govsrnsncs colts

103.027
141,421

3 000

81.232
140.750

3.000

Tlnal expenditure In Ihe year

hal ineoma before Iax in dm Ibmnclal year

Tnx cn surplut oh ordmsly scliulxni

Not hicolINI Shof Iax ln the RIIMCIiu year

Rale)nod surplus for Iho Rnsncial year

aii mxrunes oenve trom consnuing oporosons

2RQr
1130,812) )88.780)

~(fagot ) lEK720)

~t, ~ao 700

In accordance vnlh tne provoione of the Companies Am 2008, sm haulm)nard subheadings used n
lha vcome ano sxperxuure account hove beIn aoapmd lo rehem the sporal nature of the chanty'8
SCbVibtx

The notes altscheo on pages 12 lo 21 form an integral pert of these sccouno



The Redeemed Evangeiicai Mission - Batance sheet ss at 31 Oecember 2022

Fixed assets
Tangible asses
Freehold propeny

Nome 2,022
E

5.239
3,900,008

2,021
E

59.192
3,984.791

Total fbmd assets 3 905.247 4,043,983

Corm' aesele
Debtors
Cath al bank and in hand

9 146,038 146.038
523 666 512,142

Total cunenl assets 658, 180

Cnulltms: mmume falling due
within ona year 10 ~6,865 ~3.565)

Nol cilrrwit assets

Tlw total net assela af Ow charity 4.668,086

e54,815

4,698JISS

Tire Irual Imt camas of Ow charity alo
funded by Ihe funds ca O» charity, as
follows:-

Urussmcted funds

unrestnaed revenue funds 13 4.5ee.cee ~ 898.598

Tobe ctmrsy hmds ~4868 8 a,sso ess

The 'SCRP Ref inmcated above is the dessificaeon of Balance Sheet nems as set out in the formal
SORP documents. As reouinnl by paragraph 4.80 of Ihe SORP, the brought forward and cernedtonvard funds above have been agreed to the SOFA

The trustees acknowledge thsv responsihklms for omplyvng wrlh the reauiramenls at chanly
legrsletion with resprxx Io accounbng records snd Ihe preparation of scmunls
The chanly is subtmx to Independent Exsrmnaeon under charily legrslaten, and the report of Ihe
independent exsnxner is on page 6.
The trustees are sabsfied that, sahough s» chal ty o not regrslsred under the companies Acts. II nwere so regnmred, 4 would be esgaae to prepare accounts m accmdence with Ihe pnwislons in Psn15 of Ihe companies Arx 2006. appkcable to companies subjrxn lo aw smaa campsnies regime

Deacon Cyril Abanulo
Trustee
Approved by the board of trustees on 16 June 2023

The notes attached on pages 12 to 21 form en unegral pen af these accounts
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Tho Redeemed Evangelical Nbnlion

Notes to the accounts for the year ended 31 December 2022

1 Accoirilarlg pogckm

Pope(as mfadng lo pm pmducdon of tlm accomris.

Boats of prelmraaon arid accounung convoirilon
The accounts nave been prepared on the accrue la basis, under the ladorrcsl coal convenkon, snd in
accordance with the Finsnoal Repomng Standard 102, (elfeclwe 1st January 2016) and 'FRS 102 SORP
&Statement of Recommended pracacs for Accounbng and Reporbng by Charltws) 2015, (as amended by Ihe
Busean issued m october 2018 and applicatria to all aomundng penods beg innmg on or aber 1 el January
2019), (The soRp), published by the charqy camnaaamn in England 8 vyslaa (ccEyy), elfecbve January
2016. . and in accordance mth sll applicable law in lhe chsnty's iunsdldxrn of regislrahon, except thai Ihe
chant y hsa prepared the finanoal abriementa m eocordsnce wch the FRs 102 soRp &statement at
Recommended prsdice for Accounting and Repomng by chsrlbea) 2015, (aa emended by me Busean
oaued in odobor 2018 and applrcable to ac cccuntxm period bsginrung an or aller 1st January 2010).
(The SORP), in preference to Ihe previous SORP, the SORP 2005, which has been withdrawn,
noswthatsncing the tad that Ihe extant atahaory regulsaona, tha Charibes (Acomnls snd Reports)
Regulatmns 2008 nrier expsolly to the SORP 2005 Thw haa been done to accent wdh current best pradko.

Going concern
The charitable acuvoea are enermy dependent an consnulng grant eid and voluntary donabona as well es
invsshnent rewnuea. Aa a consequence. Ow going

concern

ease k dependent on ttw future aow oi gxwe
uncerlae funding streams Acccrdngly, Ihe Iruakma have otxaowd forecasts and. Otter rmnavnng Ihs
fkxlnoal forecasts for fulcra penods. the trustees are aassfied that. at Ihe time ot approving am finanoal
alatements. ri ia appropriat to adopt Ihe gong concern basis m preparing tha financml slalemenls Giber
than lheae mabark lhe trustees are not aware of sny materisl uncenwnmw shout the charily'a abilriy lo
conanue aa a going concern

Risks and hrium sssumpeone
The chsnty is a public bsnolil entity

Pogcloe Ioladng lo IoQorloe of lrlcorrio arid irlcorne rocoQrllaml.

Nature ot Inccine
Gross income represents cw value, nal of vakw added lax and dwcounls, of goods crowded to customers
and work carried oui ifi respect of services pnnaded to ciialoiiwra

Categories ot Income
Income w calegoriaed as income from exchange transacbons (contract IncOme) and income horn non-
exchange Ienaackona (Qiha), inveatmenl income snd olher mourne
Income fram exchange Iransacaone o received by Ihe chanly Ior goods or amvmea supplied under
conlrsd or where enbbemenl w subled to futallmg pwformsnce rested ccnddions. The income Ihe cherty
receives ia sppmwmately eqiml ln value Io the goods or services supplied by gis chenly lo the pulcharor
Income from a nonwxchsnge Iransacaon w where the chanly recmvea value fram the donar wnhoul
txoviding equal value in exchange, snd indudea donsliona of money, goods and services freely given
without giving equal value In exchange

12



The Redeemed Evan(fbi(ca( Mission

Notes to the accounts for the year ended 31 December 2022

Income racogntdon
Income, whether from exchange or non exchange Iransacbons. is recognised m ltle statement of financial
actwees (soFA} on a receivable basis, when a transackon or other event results In an Increase in the
charity's assets or a reducbon in its iabitrges and only when Ihe dtanty has legal enudemanl. the mcome is
probable and cwr be measured ressdy

Income subtwx lo terms and contbsons which must be met before the charity is enbasd to the resources is
not recognised unkl flic conckbons have been met

All income s accounted for gmss, before deducbng any isleted fees or costs

Poihlss relagng to expsndl turn on goods and senrioes provided to Ihe charity.

Rscagnidon of gabltlges and exlmnditute
A liabssy and the related expandrlure, is recognwed when s legal or conslrucbve obligabon exists ss s result
of s psst event and when n is mme likely than nol that e transfer of economic benefits vnll be required vi
sexiement, and when Ihe amount of Ihe obligaaon can ba messumd or reliably estimated

Lrabrfxws snsing from future funrbng commsmenls snd conssurxrve obligssons, indudmg perfonnance
related grants, where the sming or Ihe amount ol Ihe luture expendrtum required lo salsa Ihe obkgelion are
uncertain. give rise lo a prowsmn In the accounts, whmh e nwlewed sl Ihe accounting year snd The
prowwon is rrxxeased lo reaea any rrxxeases m lisblixes, and is decreased by the ubliseson of any provwmn
wshvn the psnod. and rsvsnuxl rf sny provision w no kruger requxed. These movemenb ara charged or
aedrlad to Ihs resperxtve funds and mxrvrbes lo wtsch Ihe prmxoon relates

Votunleers
in accordance wsh the SORP, and in recognrbon of Ihe difhculbes m pursing a monetary value on Ihe
contnbubon born vctunlems. the contnbulmn of rmkrnteers is nol lndudsd wchin Ihe mcome of the chanly
However. the trustees value the sigrvlicant conlrlbulion made lo the acsrnlles ot Ihe charily by unpaid
volunteers and ths w descdbed more fuay m Note 5

Poltclos rslstlrig to assets, gsbllbloa snd lsovlsioris arid othrir riisbors.

Tangible axed asset ~
Tangmle fcred assets are measured al Ihmr ongmsl coal value. of subsequent revaluation. or If donated, as
described above Cost value mdudes sll costs expended in bnntpng Ihe asset into as mtended workmg
condition

Dsprecrauon hss assn crowded el Ihe foaowing rates m order to wrxs orl Ihs asselr to thar snxopsmd
residual value over Swir estwiolod usskil aves

Freehold propeny
Muwcal 5 church eqmpmenl
Fixture 5 hllings
Motor vehides

2tk straight line
25IS redumng tmlance
251k straight lifts
25% straight kne

Debtors
Debtors are measured at thar recoverable amounts al Ihe balance sheet dale

Creditors and pmviaions
short latm credrlmx sra measured al trsnsecbon price (which s usually lhe invoce pnos). Loans
snd other hnsncml liabdrbes are inaaay recognised sl transadion pnce net of sny Inmsscbon costs
snd sutsmluentlv measured al amorbsed cost dmemunsd using Ihe egecbve mleresl method



The Redssmgd Evsngelicftl Mission

Notes lo the accoums for tha year ended 31 December 2022

Fuiuf sccoiiiillilg
General funds are unrestncled funds which are available for use at the dlsasuon of Ihe trustees in
furtherance of Ihe general obtarxivas of the church snd which have not been dmugnsted for other purposes.

Restrirxed funds are funds which are to be used m accordance inlh speolic rssbrcbons unposed by donors
or wlxch have been raised by Ihe church for perbcufar purposes The costs of rswing and sdninistering such
funds sre charged aga'nsl the sperxnc fund. The aim and use at each reslmxed fund is set out m lhe retax lo
Ihe financial statements

There ars no sndowmsrn funds

2 Uabisly to taxstlon
The trustees conwder that Ihs chanty ssssfies lhe lasts sel oui in paragraph I Schedule 6 of the Finance Acl
2010 for UK corporsbon lsx purposes Accordingly, the charity is potenbsey exempt from taxaten in respect
of income or capxal gems received vnlhm celegones emoted by chapter 3 part 11 of the corporatxm Tax Act
2010 or Section 256 of the Taxason of Chsrgsalse Gains Act 1802, to me extant that such emome or guns
are applied exdusively on the speolic chanletse objects of lhe chanly and for no other purpose value
Added Tax rs nol recoverable by Itm chanly and Is Iherelore Induded in Ihe relevant costs m the stalemenl of
enandru acsvibcs

3 Winding up or dtslududon of the charity
If upon vending up or dwsolueon of Ihe charity there remain any assets, aller the salmfaceon of ae debts snd
liabeitles, the assets represented by the arxumulatad fund shee be transferred lo sorw other chanlable body
or bodes having similar objects lo the duulty

~ ffst surplus belom lax In sta gnanslal year

The nel surplus before tsx m the 5nancisl year is staled aber cherging-

Deprecation of tangible bxed assets
Depreciation and amorssslion of freehold properly

2022 2021
8 5

56,638 55,067
84 783 84.783

5 The conbibudon or votuneem
The charily depends on sw sup pun of es imhlnteem. wtvch is much sppreoaled. The church w grateful for
Ihs unfbnching eltoits of ils volunteers who we evolved iri seneca pnnesxm. Ofecs worn snd sdminislralion
0 is esbmated that over 1,000 volunteer hours were prowled durtng 2022. The errangemsnls wdh voluntesm
sre dilhcub io value preosely in monetary lerms snd have nol been recognised in the Qelemenl id finanoal
sctiwbes. The volunleers and the charily accept end aipes thai no contract of emtuoyrwnt *cmsled by
these arrafigefiimite



The Redeemed Evangelical Mtwion

Notes to the eccounlg for the year ended W Oecmnber 2022
8 elaff costa nnd NUOIUmonls

Salary cosm

Gross salanes exmudlng trustees snd key management personnel

2022
5

13.358

2021
8

8,878

Total satanas, stages shd mlamd coen ~IS 358 8JI78
Nmmer gm amuses nor any persons connected vnlh them have received any remulmmeon corn lhe chanty
lx snv rmsmd slnty In ths cUncnt year

7 Freehokl prapeny

At
vsIUSSUS

2022
C

Total of
VSIUatknl

~nd cost
2022

2

Total of
vsIUsnon
snd coal

202'I
E

Cost
At 1 January 2022
Addalcns

At 31 Oscmnbsr 2022

Oeplscmgon
Al I January 2022
Char9e for the year

4239, 110

~4239 110

254 319
84,783

4,239 110 4,239,110

~SS,IIC ~43$,110

254.319 169.536
84,783 84,783

Al 31 December 2022

Net book value

338102 33S 102 254.319

~S,WS 8 - ~SSW 8 ~3964,7$1

6 Tangible gxed assets

Coal
At I January 2022
AdCeions

At 31 Oeoember WSS

MUSIC4I 8
ctwrch

OSUlpnlonl
5

195,053
2.885

ptxlum 4 Ofgce
ntgngs seulpment

E E

27.804

Total
E

223,WT
2.585

Ooplaclsgon
Al 1 January 2022
Charge lor Ihe year

ICC.WT
49.887

19,5W
6,951

ies,ere

Al 31 Deeemlmr 2022

nm book valw

Al 31 December 2022

At 31 December 2021

CJI74 1 155

~ice ~ice

15



The Redeemed Evsngoficef Mission

Notes to tho accounts for the year ended 31 December 2022

9 Debtors

Other debhxs

Debtors due ofter one year

Other dahlore

2022
2

7, 132

2822
E

138.906

2021
E

7,132

2021
E

13S.908

~tes 030 ~tes 038

10 Crcdhom: amounts falsns dus within one year

Accfuals

2022 2021
E 8

6865 ~3565

11 blcofno aod expand)tool account swolmry

At 1 January 2022
8ufphn Sltef tSI\ lof thC rear

At 31 December 2022

2022 2021
E E

4.898.598 4.794.348
(130,512) (95,750)



The Redeemed Evan()0()ce( Mleelon

Notes to ths accounts lor tho year ended 31 Decemlmr 2022

12 pardcu4rs of how pedicular funds are repmsenled by assets end liablliues
At 31 December 2022 Umestdcled Designated

hauls funds
E 1

Fnulhold propeny 3.900,008
Tsngtbls fnod ssstlls 5.239
Currant assets 669.704
Curronl Intxatws (6.865)

Restricted Total
funds funds

E 1
3,900,000

5439
aes, TOS

(0,0$5)

At 1 January 2022

Freehold propwty
Tangible fixed assets
Currenl ssssls
Current hsbllltles

Unresbiclad Designated Restricted
funds funds tends

E 2
3.984.791

50.192
658, 180

(3.585)

~4600698

Total

3.984,791
59,192

860,100
(3,5$5)

4 S9a,saa

13 Change in total funds ovN dw year ss shown In Nota 12, analysed by Inugvtdual funds
Funds Transfms

brought tao venwnt betwmm
forward in tends in funds In

hum 2021 1022 2022t t 5

Funds
cerrINI

lonvard to
1023

2
Unrestdcted snd deslysaled ftmdsn

Uhnntncted revsnuc funds

Total UwosbtcINI ~Ild dsslgrlNNI furlds

Total charity lends

4.598 598 (130,512) ~,5$0,086

~880,005

~45603)08

Unressfemd end dosiynsled fundsn
Unrounded revenue funds 116.935 (247.448)

14 Analysis of movanwnm In funds over uw year as shown in Note 13
Income gspenditum Ddwr gains

4 losses
2022 2012

E 2

tsovement
in funds

2011
E

(130.511)

11003$ ~247440 ~130.512
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The Redeemed Evangegcal Mission

Delaged analysis of income and expenrgtum for dm year ended 31 December 2022 as mqulrsd by ths
QORP 2015

This ermflniis is cfsassfdsd by c ivwnhuml nuiiliml desclgi inurn 4iid rior si' scdvny.

16 Donations, grants and legacies

Ooimdone arid Qdbi froiii liidlvldual ~
Small dona lens indivduatly less than f1000
Refunds from RMRC on Qifl snafu donabons

Cunent year
Unmsmctsd

funds
2022

E

86,744

3.560

Cunent year Current year
Rlmlrtcisd Toed funda

funds
2022 2022

2

N, 744
3.6N

Pnor year
Total

funds
2021

E

N.461
9.438

Total iiorislioris 4iid Qms from Iinsvldusts 70,304 70,304

18 Inveabnent Income Cunent year
unrseutcmd

tends
2022

E

Cunent year Cunent year
Tomi funda

funds
2022 2022

E E

Pnor year
Total

funds
2021

E

Propsny rental income

Toml Invmnment Income ~40 SN ~48 3N



Ths Redeemed Evanffslicat Nsslon

Detailed analysis of income and affpandltum for dm year ended 31 December 2022 aa mnuired by ths
6ORP 2015

17 Other Insonm

Insurance deims - revenue sama
Olhefs

Cmrentyesr Current year Current year
Un atfftctad Restricted Tomi ferule

funds funds
2022 2022 2022

6 l 2

Prior year
Total

funds
2021

t
6 965

Total other incams

18 Expendltum on shareable ac!Ivldss ~ dimct spenfene
Cmrent year
Unmstrtcted

fuses
2022

t

Cunent year Currem year
Restricted fatal funds

tunds
2022

2

Prior year
Total

funds
2021

Gross wsees and salanes - chanlable
ectoabes
EIIIPloreis' NI - chafimbls acIIVIIISS

Defined bsfleflt pulsion costs-
cnsnlable acloosas
Travel and subsulence - charitable
aclnnfies
Donab one
Mlsslofl

Honofaflum
Weyafe
Musicians

'I 3.358

7.034

816

3.250
2,676

27.200

8.078

7,934 7.600

ete rro

3,260 1,050
2,070 2,627

27.200 20.806

Toml dbect spandlne 66 234 41 621
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The Redeemed Evangelical fdmsion

Oetaded analysts of income and expandhure for ths year ended 31 December 2022 as mqulred by tho
SORP 2015

19 SupPort costs for charhstua acdvt088

ffohfnreer cosa
Travel end subsolence - volunleara

Cmrent year Cunent yom Cunent year
Unmstrictad Restricted Total funda

funds funds
1012 2022 2022

E 6 E

Prior year
Total

funds
2021

E

2.983

Pnvnises expenses
Rates and water charges
Lighl. heat snd power
Cfsamng and waste managemenl
Pf8fiiis88 f8psifs. fenewlus and
maintenance
Propeny vuumnce

5,451
21.803
3 301

4.001

5.862

6+61
21,603
3,301

4,601

8,662

2.887
13,075
4.095

4,844

4,974

Adfnfnfsffative overheads
Telephone, fax and infernal
Websne
Postage. stsvonery snd pnnbng

Subxcnplions
Entertainment
Equipment expenses
Advonising and marketing
Sundry expenses

952
963
938
575
312

221
2,574

962
983
936
575
312

221
2.674

2.355

1,515

1.085
130

Profuse/anat fees pakf lo advtsom other than
the effdhor or exafrffnor

Payms xefvlcaf

Legal fees
Consuaancy fees

932

1.000
788

Fhmncisl costs
Bank chsfgss
Depfeckufon & smomsalion

Total suppmt coals - cunant year

141.42f

186 14

141/21 140,750

189414 180,481



The Redeemed Rvangeucat 50iasion

DelsUed analysis of Income and expondhure for Iho year ended 31 Oscomber 2022 ss rsquimd by dw

0ORP 2015

20 Oher expemfhum - governance costs

Independent exanvn era fees

Total povonmnco coals

Callant year Cunlnd yesf
Unmstricted Raabtctsd

funds funds
2022 2022

E E
3.0CO

Cunom year
Total funds

2022

3,000

Pdor yosr
Total

funds
2021

5
3,000

3,000 3 000

21 Total charhable expenditum

Total dinxx spsnchn9
Total suppcfl costs
Total governance casts

Current year Current year
Unmstdctsd Restricted

funds funds
2022 2022

5 E
55.234

189,214
3.000

Current year
Total funda

2022
5

55,234
100,214

3.000

Plier year
Tale l

funda
2021

E
41,521

I80.451
3.000

Tidal chmtlable expenditure 242A4$224 902

21


