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Trustees’ Report 
Year to 31st March 2024 

We have pleasure in presenting our report and the accounts of the Association of Friends of James Terry Court for 
the year to 31st March 2024. 

Income: 
As can be seen, income from Annual Family Membership is down from last year to £250  

Donations and Patronage is £16,810 lower than last year. 

Dividends and bank deposit interest declined this year. 

Fund Raising Events: 
Our numerous fundraising events through 2023- 2024 generated a sum of £16,602 

 

Expenses: 
General expenses have been controlled at a satisfactory level. 
Expenses for the residents satisfactory which included Entertainment, Christmas and Birthday cards, Chiropody, and 
exercise. 

 
A deficit has been recorded for the year of £5,689 

 

Accumulated Funds: 
The piano fund, which was established in 1998 by Spring Park Lodge, is separately identified as such in the 
accounts. Although the fund assets remain merged with those of the unrestricted Fund. There has been no 
expenditure in respect of the piano fund in the past seven years. 

 
The value of the Friends shareholding in Group Santander has dipped this year. 
As shown last year there is now a “permanent” reserve of £30,000 to enable the friends to continue to provide 
on-going support for the residents should there ever be a catastrophic decrease in income levels. This reserve 
fund is clearly earmarked on the account and separated from the accumulated Unrestricted Funds. 

 
 

 

 

Tania Tibbs Treasurer & Trustee  




































