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SIR RICHARD WINFREY MEMORIAL SCHOLARSHIP

INDEPENDENT EXAMINER’S REPORT TO THE TRUSTEES

We report on the accounts for the period ended 31 August 2022 set out on pages 6 to 10.

Respective responsibilities of Trustees and examiner

The charity's trustees consider that an audit is not required for this period under section 144(2) of
the Charities Act 2011 (the 2011 Act) and that an independent examination is needed.

It is my responsibility to:

e examine the accounts under section 145 of the Act;

o follow the procedures laid down in the General Directions given by the Charity Commission
under section 145(5)(b) of the 2011 Act; and,

o state whether particular matters have come to my attention.

Basis of Independent Examiner’s Report

My examination was carried out in accordance with General Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charity and a
comparison of the accounts presented with those records. It also includes consideration of any unusual
items or disclosures in the accounts and seeking explanations from the trustees concerning any such
matters. The procedures undertaken do not provide all the evidence that would be required in a full
audit, and consequently | do not express an audit opinion on the accounts.

Independent Examiner’s Statement

In connection with my examination, no matters have come to my attention,

1. which give me reasonable cause to believe that in any material respect the requirements:

» to keep accounting records in accordance with Section 130 of the 2011 Act); or

e to prepare accounts which accord with these accounting records;

have not been met; or

2. to which, in my opinion, attention should be drawn in order to enable a proper understanding of
the accounts to be reached.
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3. the accounts do not comply with the applicable requirements concerning the form and content
of accounts set out in the Charities (Accounts and Reports) Regulations 2008 other than any
requirement that the accounts give a ‘true and fair view’ which is not a matter considered as
part of an independent examination

w/ _
Paul Beard ACA FCCA /Z/‘ Y plLerd /*szd,ag,

Independent Examiner

Darnells Chartered Accountants
Quay House

Quay Road

Newton Abbot

Devon, TQ12 2BU
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SIR RICHARD WINFREY MEMORIAL SCHOLARSHIP

NOTES TO THE ACCOUNTS - PERIOD ENDED 31 AUGUST 2022

1.1

1.2

13

1.4

1.5

Accounting Policies

Investments

Investments on a recognised stock exchange are valued at market value at the period end.
Other investment assets are included either at the value shown on the statement or at trustees’
best estimate of market value.

Incoming resources

Any income from donations or grants would be included in incoming resources in the Statement
of Financial Activities when they are receivable.

Investment income and any associated tax credits are included in the accounts when receivable.

Any unrealised gain on the annual revaluation of the investments is included in the accounts as
an increase in the Endowment Funds.

Resources expended

Resources expended are included in the Statement of Financial Activities on an accruals basis,
inclusive of any value added tax which cannot be recovered.

Costs relating to the management and administration of the charity are separately analysed
within charitable expenditure.

Any unrealised loss on the annual revaluation of the investments is included in the accounts as
a decrease in the Endowment Funds.

Liability recognition

Generally, liabilities are recognised as soon as there is a legal or constructive obligation
committing the charity to the expenditure.

Allocation of costs
Costs are allocated between direct charitable and other expenditure according to the nature of

the cost. Where items involve more than one category they are apportioned between the
categories according to the nature of the cost.
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NOTES TO THE ACCOUNTS - PERIOD ENDED 31 AUGUST 2022

7. Endowment Fund

The Endowment Fund is represented by the fixed asset investments.
The movement during the period relates to the decrease in the value of the investments. During
the period the following movements occurred between the endowment and unrestricted funds: -

£39,668 investment income was transferred from endowment to unrestricted funds.




