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ST BENEDICT'S HOSPICE, SUNDERLAND

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT)
FOR THE YEAR ENDED 31 MARCH 2023

The Trustees present their annual report and financial statements for the year ended 31 March 2023,

The financial statements have bean prepared in accordance with the accounting policies set out in note 1 of the
financial statements and comply with the charity's governing document, the Charitles Act 2011 and "Accounting
and Reporting by Charities: Statement of Recommended Practice applicable to charities preparing their accounts
in accordance with the Financial Reporting Standard applicable in the UK and Republic of Irefand (FRS 102}
(effective 1 January 2019)". - - - - - . .

Objectives and activities

St Benadict's Hospice, Sunderand Is a registered charity which supports St Benedict's Hospice and Centre for
Specialist Palliative Care, an NHS run service offering care and support to people from Sunderland and
surrounding districts.

The charity raises over £1million a year in voluntary and charitable donations for the hospice, supporting a wide
range of activities, equipment and specialist roles to support patients and families. The charity currently funds
the hospice counselling service, various medical and occupational therapy roles and provides a wide range of
speciallst and general equipment.

2022-23 continued to be challenging year following the impact of COVID-19. St Benedict's Hosplce, Sunderland,
like many charltles, was unable to resume as many fundraising activities due to these ongoing restrictions.

Despite It being another challenging year, the charity gives thanks to it's staff, volunteers and many supporters.
Thanks to thelr support the charity has been able to raise sizeable funds, of which it contributes to the hospice to
support their work.

The charity has continued to pursue its activities under five objectives:

. To provide patients those comforts which are necessary to ensure that they benefit from the special
atmosphere which Is unique to all Hosplces', especlally St Benedlct's Hospice. Some of these are
specific to indlviduals and their families

. To fundralse to meat the cost of the provision of Hoapice services

. Support and provide financial assistance to the work In specialist palliative care with the range of
services provided for in-patients and out-patients

«+ To continue to recruit and train volunteers

. To assist in the establishment of & range of educational programmes that will improve the services
provided at and through the Hospice

The Charlty considers that these objectives and activities demonstrate clear beneflts to the public in the areas
served by the Hospice based on the need for palliative care sarvices.

In setting objectives and planning future developments the Trustees have given careful consideration to the
Charity Commission's general guidance on public benefit and are satisfied that they meet those requirements.




ST BENEDICT'S HOSPICE, SUNDERLAND

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

The policies of the charity are determined by the Board of Trustees and ensure day to day decisions are
consistent with these policies and associated procedures. Policies and procedures have been reviewed and
revised, with new policles agresd where identified. Limits of expenditure by delegated authority are clear and the
Board is involved in making spending declsions. Where requests for expenditure require clinical and technical
advice, these are provided by the Hospice Clinical Management Team.

Fundraising Update

Members of the Board, its staff, and the community served by St Benedict's Hospice continued to work hard to
ralse funds to support the Charity in replacing funds lost during Covid. Apart from members of the fundraising
team organising events, they also support members of the local community in raising funds in the name of
departed family members, and friends who may have received the excellent care offered by the Hospice. There
are other community organisations such as darts clubs, other sporting associations who have been longstanding
supporters of the Hospice, and continue to raise much welcomed funds. We are grateful to all of these members
of the CHty of Sunderland Community for their efforts,

The charity's primary source of income is voluntary money raised from the general public, local businesses and
charitable trusts and foundations.

Effective fundraising enables the Hospice to ensure that patients receive the best possible care, not confined to
clinical care, but also their comfort in being an inpatient at St Benedict's. In June 2022 the Hospice celebrated 10
years of Its opening in Ryhope. Many things have changed such as the creation of the Integrated Care Boards,
how South Tyneside and Sunderland Foundation Trust delivers services and changes to the delivery of care
especially by Consultants, supporting people at home and in the Community and our valuable out of hours
nursing team, much appreciated by those receiving home services. In 10 years some of the inpatient and day
patient provision has changed and like houssholds it has been important to ensure our services meet modern
standards, including a thorough review of facilities in the inpatient ward and day services. This has inciuded
provision of new beds for patients and their families if they wish to stay at the Hospice, installation of smart
televisions in each of the rooms so that patients can watch Sky TV services etc., and more modem eating
arrangements for individuals attending Day Services through the purchase of new dining table and chairs and
associated fumniture. These incurred significant expenditure by the Charity but that's why we have the Charity
and fundraising activities.

Some of the Corporate partners have provided support 'in kind' such as Barclays working on both the Duck pond,
clearing it of overgrowing reeds, and have also worked on tidying up flower beds. One of the transport volunteers
has also worked on improving the main reception area of the Hospice, planting a selection of plants, which have
brightened up the main entrance. The transport team consisting mainly of volunteers, and provides an invaluable
service to individuals attending either the day provision as well as the lymphoedema service or other clinics, and
they ensure that individuals are picked up promptly from their home to attend appointments, and retumed home
as soon as possible afterwards. The vehicles used by the Transport team are provided by the Charity and
transport at no cost to the individual, and the service is much appreciated by those using it.

Volunteers are at the core of delivery, whether that be the Transport Team, Volunteers working in the Hospice
Bistro or delivering activities such as raffles and other activities in the community. The Trustee Board members
are alf volunteers and their job is to ensure funds are available to meet patient needs. Trustees have held
professional positions in a variety of circumstances, and the Board is always keen to meet anyone who feels they
have something to contribute to the Board. An Initial contact with our Fundralsing staff based at the Hospice can
start the process. Please consider If you can offer the time and expertise essential to become a member of the
Board of Trustees.

The charity is registered with the Fundraising Regulator and all our fundraising activities comply with their Code
of Fundraising Practice. The organisation has a Customer Relationship Management (CRM) database in place
which ensures monitoring and support activities of people fundraising for us. The CRM also ensures accurate
financial record keeping and that we comply with the General Data Protection Regulation (GDPR) which is
regulated by the Information Commissioner’s Office (ICQ).




ST BENEDICT'S HOSPICE, SUNDERLAND

TRUSTEES' REPORT (INCLUDING DIRECTORS’ REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

The charity has a wide range of committed volunteers who regularly raise money on behalf of the charity, for
example our Board of Trustees. These volunteers represent and raise funds for the charity on a regular basis and
as such we give them the appropriate training and support to ensure they maintain our fundraising standards.
This includes sharing guidelines from the Code of Fundralsing Practice, the Charity Governance Code, regular
meetings and oversight from the fundraising team.

The charity is committed to supporting everyone who fundraises for the charity and understand that some pacple
may- be classed as vulnerable- due to their personal circumstances or-the circumstances of their loved ones,
They ensurs all of the staff are trained and able to recognise someaone who may be vulnerable and work closely
with the hospice clinical team to ensure the individual gets the most appropriate support.

Whilst 2022-23 remained a challenging year Iin terms of fundraising, the charity remains committed to growing
and nurturing the support we receive from people who commit to fundraise for the charify, often for very personal
reasons. We remain incredible grateful for all the support we receive.

Financlal review

The charity reported a deficit during the financial year of £407,017 (2022: £1,249 614 surplus). This was
anticipated as the COVID support was no longer available and some deferred costs were paid. A contribution
from the retail operation of £203,668 (2022: £1 85,535) reduced the overall deficit.

Researves Policy

The Reserves Policy set by the Board of Trustees follows the guidelines as laid out by the Charity Commission.
The trustees have reviewsd and updated the charity’s Reserves Policy in light of the recent Covid-19 pandemic
to ensure there are unresiricted reserve funds in place to cover the following: Continuity, Restructuring, Cyclical
Maintenance and Dissolution. The Trustees are satisfied that there are sufficient reserves in place to cover these
funds as of 31 March 2023, as laid out in their Reserves Statement for the year.

Public Benefit

The Trustees have had regard to the Charity Commission guidance on their legal duty on public benefit, and are
satisfled that the Charity delivers worthwhile public benefit. Due regard is paid to the guidance on public bensfit
when deciding on what new projects the Charity should undertake.

Investment Policy

The Trustees have appointed Barclays Investments Limlted to advise them in respect of its investments. The
charity is a long term investor and seeks to obtain a reasonable investment return. In placing funds the high level
of Stock Management volatility and continuing uncertainty regarding world economic prospects have been taken
into account and balanced against an environment of low retums on cash funds. The investment brief is broadly
defined but ethical criteria prevent investment in companies that manufacture arms, alcohol or tobacco, The
Trustees have joined Flagstone Cash Management which is a platform providing a base for cash investment
funds, secured by the Government guarantee schems. Cash funds are held in these low-risk investments which
allow us to maximise available interest rates. The Trustees have considered any effect which Brexit may have con

the investments held.

Risk Management

The Trustees have a regularly reviewed Risk Register in place to assess the maijor risks to which the charity is
exposed, and are satisfied that systems are in place to mitigate exposure to the major risks. The Trustees have
overall responsibility for the system of internal control for the charity, such a system, however, can provide only a
reasonable, but not absolute assurance against fraud and error. Whilst palliative care services are largely funded
by the NHS and the Foundation Trust, the major risk to which the Charity is exposed is a change in government
or NHS policies which may result in reconfiguration of service provision or reduction of funding to Hospice
services. Policies and procedures have been reviewed and revised in order to mitigate risk.




ST BENEDICT'S HOSPICE, SUNDERLAND

TRUSTEES' REPORT (INCLUDING DIRECTORS' REPORT) (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

Future Policy

A two charity strategy has been approved by the Board of Trustees which sets out the development the charity
intends to undertake In the medium term. This Includes cost control, expansion of fundraising activity and retail
operations.

Structurs, governance and management

St Benedict's Hosplce, Sunderland is a charitable company limited by guarantes, which was incorporated on 18
March 1993 as Sunderland Cancer Relief (Reglstered Charity No 1019410), with its Registered Office St
Benedlct's Hospice & Centre for Specialist Palllative Care, St Benedict's Way. Ryhope, Sunderland, SR2 ONY.

The overall objective of the Charity is to "promots the relief of sickness of persons from Sunderland and other
parts of the North East of England suffering from cancer or any terminal iliness or intractable pain, and in
particular but without limiting the foregeing by the provision of Hospice and day centre facilitles."

The Charity works with South Tyneside NHS Foundation Trust through a Partnership Agreement established with
offact from 1 October 2003.

The charitable company is governed by its Board of Trustees. The Trustees meet monthly at which a full agenda
and financial statements are presented.

The Trustees, who are also the directors for the purpose of company law, and who served durlng the year and up
to the date of signature of the financlal statements were:

Mr D Moss

Dr M J Walker

Ms J M Bray

MrJ T Thorne (Resigned 28 February 2023)

Mr C H Trivedy

Mr R A Collings

Mrs N Tempest-Hall (Resigned 28 February 2023)

Mr A Patchett {Resigned 28 February 2023)

Ms L Brydon (Rosigned-26-Pebrtany2023) A Resned 20413
Mrs C Parry (Resigned 20 June 2022)

Recruitment and Appolntment of Trustees

New Trustees are provided with a proper induction process and a pack which provides full information regarding
all they need to know about the charity as well as their responsibilities as Trustess.

Auditor

In accordance with the company's articles, a resolution proposing that Galley & Tindle Audlt Limited be
reappointed as auditor of the company will be put at a General Maseting.

Looking Forward

In 2023/24 the charity will continue the work done in the previous year to expand its portfollo of fundraising
activities, The charity has a new CRM, a new website (launched September 2022) and expert staff in place to
deliver our ambitious strategy. This in turn will increase our contribution to patients and families who receive
support from St Benedict's Hosplea,

The Trustees' report was approved by the Board of Trustees.
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Mr D Moss
Chairman
Dated: 0'“{“ (7.5




ST BENEDICT'S HOSPICE, SUNDERLAND

STATEMENT OF TRUSTEES' RESPONSIBILITIES
FOR THE YEAR ENDED 31 MARCH 2023

The Trustees, who are also the directors of St Benedlct's Hosplce, Sunderland for the purpose of company law, are
responsible for preparing the Trustees' Report and the financlal statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

Company Law requires the Trustees to prepare financial statements for each financial year which give a true and
falr view of the state of affairs of the charity and of the incoming resources and application of resources, including
the income and expenditure, of the charitable company for that year.

In preparing these financlal statements, the Trustees are required to:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles In the Charities SORP:

- make judgements and estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explalned in the financial statements; and

- prepare the financlal statements on the going concem basis unless It is inappropriate to presume that the charity
will continue in operation. '

The Trustees are rasponsible for keeping adequate accounting records that disclose with reasonable accuracy at
any time the financlal position of the charity and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the charlty and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The Trustees are responsible for the maintenance and integrity of the charity and financial information included on
the charity's website. Legislation in the United Kingdom governlng the preparation and dissemination of financial
statements may differ from legislation in other jurisdictions,




ST BENEDICT'S HOSPICE, SUNDERLAND

INDEPENDENT AUDITOR'S REPORT
TO THE TRUSTEES OF ST BENEDICT'S HOSPICE, SUNDERLAND

Oplnlon

We have audited the financial statements of St Benedict's Hospice, Sunderland (the ‘charity’} for the year ended 31
March 2023 which comprise the statement of financial activities, the balance shest, the statement of cash flows and
the notes to the financial statements, including slgnificant accounting policies. The financiat reporting framework that
has been appliad in their preparation is applicable law and United Kingdom Accounting Standards, including FRS
102 The Financial Reporting Standard applicable in the UK and Republic of Irefand (United Kingdom Generally
Accepted Accounting Practice). - - - - - - - - - -

In our apinion, the financial statements:

- give a frue and fair view of the state of the charitable company's affairs ag at 31 March 2023 and of its
Incoming resources and application of resources, for the year then ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

- have been prepared In accordance with the requirements of the Charlties Act 2011,

Basls for opinion

Wa conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {UK})) and applicable
law. Our responsiblliies under those standards are further described in the Auditor's responsibllities for the audit of
the financial statements section of our report. We are independent of the charity in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibllities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate fo provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the Trustees' use of the going concemn basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charity's ability to continue as a going
concem for a period of at least iwelve manths from when the financial statements are authorised for issue,

Our responsibilities and the responsibilities of the Trustees with respect to going concem are described in the
relevant sections of this report.

Other information

The other information comprises the information Included in the annual report other than the financial statements
and our auditor's report thereon. The Trustees are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon. Our responsibility is to read the other information and, In dolng so, consider
whather the other information Is materially inconsistent with the financial statements or our knowladge obtalned in
the course of the audit, or otherwise appears to be materially misstated. If we identify such material Inconsistencies
or apparent material misstatements, we are required to determine whether this gives rise to a material misstatement
in the financial statements themselves. If, based on the work we have performed, we conclude that thers Is a
material misstatement of this other Information, we are required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report In respect of the following matters in relation to which the Charities (Accounts and

Reports) Regulations 2008 require us to report to you If, in our opinion:

- the information given in the financial statements Is inconsistent in any material respect with the Trustees'
report; or

- sufficiant accounting records have not been kept; or

- the financial statements are not in agresment with the accounting records; or

- we have not received all the information and explanations we require for our audit.




ST BENEDICT'S HOSPICE, SUNDERLAND

INDEPENDENT AUDITOR'S REPORT (CONTINUED}
TO THE TRUSTEES OF ST BENEDICT'S HOSPICE, SUNDERLAND

Responslbilities of Trustess

As explained more fully In the statement of Trustees' responsibllities, the Trustees, who are also the directors of the
charity for the purpose of company law, are responsible for the preparation of the financial statements and for being
satisfied that they glve a true and fair view, and for such internal control as the Trustees determine Is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or
error. In preparlng the financial statements, the Trustees are responsible for assessing the charity's ability to
continue as a going concerh, disclosing, as applicable, mattars related to going concern and using the - going
concemn basis of accounting unless the Trustees elther intend to liquidate the charitable company or to cease
operations, or have no realistic altemative but to do so.

Audltor's mspdhsibiliﬁas for the audit of the financial statemonts

The Trustees have elected for the financial statements to be audited in accordance with the Charities Act 2011
rather than the Companies Act 2006. Accordingly we have been appolnted auditors under section 144 of the
Charities Act 2011 and report in accordance with regulations made under section 154 of that Act.

Our objectives areto obtaln reascnabla assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance Is a high level of assurance but is not a guarantee that an audit conducted in accordance
with 1SAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic declslons of users taken on the basls of these financlal statements.

The extent to which our procedures are capable of detecting iregularities, Including fraud, is detailed below.

Our approach to Identifying and assessing the risks of material misstatement in respect of irregularities, including

fraud and non-compllance with laws and regulations, was as follows: .

« The engagement partner ensured that the engagement team collactively had the appropriate competence,
capabilitles and skills to identify or recognise non-compliance with applicable laws and regulations;

» We Identified the laws and regulatlons applicable to the company through discussions with Trustees and
our managemetit;

« We assessed the extent of compliance with laws and regulations identified above through making enquires
of management and inspecting legal correspandence;

« Identified 1aws and regulations were communicated within the audit team regularly and the team remained
alert to instances of non-compliance throughout the audit,

We assessed the susceptibility of the charity's financial statements to material misstatement, including cbtaining an
understanding of how fraud might oceour, by;

» Making enquiries of management as to where they considerad there was susceptibility to fraud, thelr
knowledge of actual, suspected and alleged fraud;

» Considering.the intemal controls In place to mitigate risks of fraud and non-compliance with laws and
regulations; and

« Understanding the design of the charity's remuneration policles.

To address tha risk of fraud through management bias and override of controls, we:

» Performed analytical procedures to identify any unusual or unexpected relationships;

« Tested journal entries to identify unusual transactions;

« Assessed whether judgemeants and assumpticns made In determining accounting estimates were indicative
of potential bias; and

« Investlgated the rationale behind significant or unusual fransactions.




ST BENEDICT'S HOSPICE, SUNDERLAND

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE TRUSTEES OF ST BENEDICT'S HOSPICE, SUNDERLAND

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures
which included, but were not limited to:

. Agreeing financial statement disclosures to underlying supporting documentation;

. Reading the minutes of meetings of those charged with governance;

. Enquiring of management as to actual and potential litigation and claims; and

. Reviewing correspondence with HMRC, relevant regulators and the company’s legal advisors.

There are inherent limitations in our audit procedures described above. The more removed that laws and
regulations are from financial transactions, the less likely it is that we would become aware of non-compliance.
Auditing standards also limit the audit procedures required to identify non-compliance with laws and regulations to
enquiry of the Trustees and other management and the inspection of regulatory and legal correspondence, if any.

Material misstatements that arise due to fraud cah be harder to detect than those that arise from error as they may
involve deliberate concealment or collusion.

A further description of our responsibilities is available on the Financial Reporting Council's website at: https://
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report.

Use of our report

This report is made solely to the charity’s trustees, as a body, in accordance with part 4 of the Charities (Accounts
and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the charity's trustees
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the charity and the charity’s
trustees as a body, for our audit work, for this report, or for the opinions we have formed.

ps 7ndle

Richard Tait BRF'ACA FCCA (Senior Statutory Auditor)
for and on behalf of Galley & Tindle Audit Limited Pagi PR
Chartered Accountants
Statutory Auditor Oakmere
Belmont Business Park
Durham
DH1 1TW

Galley & Tindle Audit Limited is eligible for appointment as auditor of the charity by virtue of its eligibility for
appointment as auditor of a company under section 1212 of the Companies Act 2006.




ST BENEDICT'S HOSPICE, SUNDERLAND

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31 MARCH 2023

Unrestricted Designated Restricted Total Total
funds funds funds
2023 2023 2023 2023 2022
Notes £ £ £ £ £
Income and endowments from:
Donations and legacies 3 499,178 - 136,620 635,798 1,443,380
Charitable activities 4 70,229 - - 70,229 84,055
Other trading activities 5 1,014,292 - - 1,014,292 760,795
Investmants 8 57,067 - - 57,067 14,832
Other incoms 7 - - - - 1,770
Total income 1,640,766 - 138,620 1,777,386 2,304,832
Expenditure on:
Raislng funds 8 304,787 - 105 304,892 212,537
Charitable activities 9 1,083,947 - 111,303 1,195,250 301,758
Other 14 684,261 - - 684,261 540,923
Total resources expended 2,072,995 - 111,408 2,184,403 1,055218
Net (expeonditure)/Income for the year/
Not movement in funds (432,229) - 25,212 407,017y  1,249614
Net (expenditurs)/income for the year/
Net movement in funds (432,229) - 25212 (407,.017) 1,249,614
Fund balances at 6 April 2022 1,895,427 600,000 518,975 3,014402 1,784,788
Fund balances at 31 March 2023 1,483,198 600,000 544187 2,807,385 3,014,402

The statement of financial activities Includes all galns and losses recognised in the year.

All income and expenditure derlve from continuing activities.

The statement of financial activities also complies with the requirements for an income and expenditure account

under the Companies Act 2006,

-10-



ST BENEDICT'S HOSPICE, SUNDERLAND

BALANCE SHEET
AS AT 31 MARCH 2023
2023 2022
as restated

Notes £ £ £ £
Fixed assets
Tangible assets . . 16 76,440 77,875
Investments 17 1 I

76,441 77.876
Current assets
Stocks 18 6,198 1,975
Debtors 19 755,515 867,661
Investments 20 541,086 526,738
Cash at bank and in hand 1,986,342 1,609,081
3,289,141 3,005,435

Creditors: amounts falling due within
one year 21 (758,197) (68,909)
Net currant assets 2,530,944 2,936,528
Total assets loss current llabilitles 2,807,385 3,014,402
Income funds
Restricted funds 544 187 518,975
Designated funds 600,000 600,000
Unrestricted funds 1,463,198 1,805,427

2,607,385

3,014,402

The company is entitled to the exemptlon from the audit requirement contained in section 477 of the Companies Act

2008, for the year ended 31 March 2023, atthough an audit has b

Act 2011,

ean carmied out under section 144 of the Charities

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2008
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements under the requirements
of the Companies Act 2008, for the year in question In accordance with sectlon 476,

These financial statements have been prepared in accordance with the provislons applicable to companies subject

to the small companies regime.

The financial statements were approved by the Trustees on L‘l“(u

M/’-—
Mr D Moss
Chalman

Company Registration No. 02803974

-1 -



ST BENEDICT'S HOSPICE, SUNDERLAND

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH 2023

-Cash flows from operating actlvities
Cash generated from operations

investing actlvities

Purchase of tanglble fixed assets
Investment income received

Net cash generated from/{used In)

Investing activities

Net cash used In financing actlvities
Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2023
£ £
345,773
(25.,559)
57,067
31,508
377,281
1,609,061

1,986,342

The notes on pages 13 to 23 form part of these financial statements.

2022
as restated
£ £
1,071,445
{32,652)
14,832
{17,820)
1,053,825
565,438
1,609,061

-12-
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

11

1.2

1.3

1.4

Accounting policies

Charity information

5t Benadict's Hospice, Sunderland is a private company limited by guarantee incorporated in England and
Wales and as such has no share capital. The registered office is St Benedict's Hospice, St Benedict's Way,
Ryhope, Sunderland, SR2 ONY.

In the event of the charitable company being wound up, the Trustees would be required to contribute an
amount not exceeding £1.

Accounting convention

The financlal statements have been prepared in accordance with the charity's governing document, the
Charities Act 2011 and "Accounting and Reporting by Charities: Statement of Recommended Practice
applicable to charlties preparing their accounts in accordance with the Finandial Reporting Standard
applicable in the UK and Republic of Ireland (FRS 102) (effective 1 January 2019)". The charity Is a Public
Benefit Entity as definad by FRS 102,

The financial statements are prepared in sterling, which is the functional currency of the charity. Monetary
amounts In these financlal statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, [modifled to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
valus]. The principal accounting policies adopted are set out below.

Pror perlod error

It was discovered that a bank account had been incorrectly classifled as an investment in last years accounts.
The error has been corrected by way of a prior year adjustment. The bank account had been held at cost and
was classified as a current asset investment.

Going concem

At the time of approving the financial statements, the Trustees have a reasonable expectation that the charity
has adequate resources to continue in operational existence for the foreseeable future. Thus the Trustees
continue to adopt the going concern basis of accounting in preparing the financial statements.

Although the organisation has shown a deficit this year the Trustees still consider the golng concern basis to
be appropriate due to the cash reserves and investments held. The organisation has taken measures to
improve the position by seeking more funding, pushing more retail through e~<commerce and reducing costs
whera possible.

When making their assessment the organlsation has prepared detailed foracasts to 31 March 2024. The
financial statements have been prepared on the going concern bagis which assumes that the organisation will
continue to mest Its liablliies as they fall due for at least one year from the date of approval of these financial
statements.

Charitable funds

Unrestricted funds are available for use at the discretion of the Trustees in furtherance of their charitable
objectlves. Unrestricted funds Include a revaluation reserve representing the restatement of investment
assets at market values as stated in the notes to the accounts.

Designated funds comprise funds which have been set aside at the discretion of the Trustees for specific
purposes. The purposes and uses of the designated funds are set out in the notes to the financial statements.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes and
uses of the restricted funds are set out in the notes fo the financial statements.
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ST BENEDICT'S HOSPICE, SUNDERLAND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.5

1.6

1.7

Accounting pollcies {Continued)

Income

All Incoming reserves are included in the statement of financial activities when the charity Is entitied to the
Income and the amount can be quantified with reasonable accuracy. The following speclfic policles are
applied to particular catagorles of income: ‘

« Voluntary income is recelved by way of grants, donatlons and glfts and is included in full in the
Statement of Financial Activities when recaivable

+ Donated services and facilities are included at the value to the charity where this can be quantified.
The value of services provided by volunteers has not been Included in these accounts.

+ Investment income Is included when receivable

» Incoming resources from grants, where related to performance and specific deliverables, are
accounted for as the charity eams the right to consideration by its performance

Expendlture

Expenditure is recognised on an accrual basis as a liability Is incurred. Expenditure includes any VAT which
cannot ba recovered and is reported as part of the expenditure to which it relates: ‘

» Cost of generating funds comprise the costs associated with attracting voluntary Income
» Charltable expenditure comprises those costs incurred by the charity in the delivery of its activities
and servicas for its beneficiaries. It includes both costs that can be allocated directly to such activities
and those costs of an Indirect nature necessary to support them
- Govemance costs Include those costs assoclated with meeting the constitutional and statutory
requirements of the charlty and Include the audit fees and costs linked to the strategic management
. of the charity
» All costs are allocated between expenditure categories of the SoFA on a basls designed to reflect the
use of the resource. Costs relating to a particular activity are allocated directly, others are
‘apportioned on an appropriate basis eg floor areas, per caplta or estimated usage as set out in the
notes to the financlal statements

Tangible fixed assots

Tangible flxed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impainment losses.

Depreciation is recognised so as to wrlte off the cost or valuation of assets less thelr residual values over their
usefu! lives on the following bases:

Fixtures and fittings 15% Reducing balance
Computers 25% Reducing balance
Motor vehicles 25% Reducing balance

Fixtures and fittings (shops} Wiritten off over the term of the first lease

The gain or loss arising on the disposal of an asset is determined as the difference betwsen the sale
proceeds and the carrylng value of the asset, and is recognised in the statement of financial activities.
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ST BENEDICT'S HOSPICE, SUNDERLAND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.8

1.9

1.10

1.12

Accounting policles (Continued)

Fixed asset investments

Fixed asset investments are initially measured at transaction price excluding transaction costs, and are
subsequently measured at fair value at each reporting date. Changes in fair value are recognised in net
income/(expenditurs) for the year. Transaction costs are expensed as incurred.

A subsidiary Is an entity controlled by the charity. Gontrol is the power to govern the financial and cperating
policies of the entity so as to obtaln benefits from Its activities.

The organisation owns 1 share in the 6ompany North East Hospices Lottery Limited (Company registration
Number 03540674).

Impalrment of fixed assets

At each reporting end date, the charlty reviews the carrying amounts of its tangible assets to determine
whether there is any Indication that those assets have suffered an impalrment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment
loss {if any).

Stocks
Stocks are stated at the lower of cost and net realisable value.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are shown
within borrowings in current liabillties.

Financial Instruments
The charity has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of ifs financial instruments.

Financial instruments are recognised in the charity's balance sheet when the charlty becomes party to the
contractual provisions of the instrument. - :

Financial assets and llabilities are offset, with the net amounts presented in the financial statements, when
there Is a legally anforceable right to set off the recognised amounts and there is an Intention to seftle on a
net basis or to realise the asset and settle the liability simultaneously.

Basic financlal assets

Basic financial assets, which include debtors and cash and bank balances, are initlally measured at
transaction price including transaction costs and are subsequently carmed at amortised cost using the
affective interest method unless the arangement constitutes a financing transaction, where the transactlon is
measured at the present value of the future recsipts discounted at a market rate of interest. Financial assets
classified as recelvable within one year are not amortised.
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ST BENEDICT'S HOSPICE, SUNDERLAND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

113

1.14

Accounting policles {Continued)

Basic financial lfabliitles

Basic financial liabllities, including creditors and bank loans are initially recognised at transaction price unless
the arrangement constitutes a financing fransaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as payable
within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effactive interest rate method.

Trade creditors are obligallons to pay for goods or services that have been acquired In the ordinary course of
operations from suppliers. Amounts payable are classified as curmrent liabilities If payment is due within one
year or less. If not, they are presented as non-current liabilitles. Trade creditors are recognised Initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Deracognition of financial labliitles

Financial liabilities are derecognised when the charity's contractual cbligations expire or are discharged or
cancelled.

Employes benefits

The cost of any unused holiday entitlement is recognised In the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the charity is demonstrably committed
to termlnate the employment of an employes or to provide termination benefits.

Reserves pollcy

The Charity recognises Its important role in fundraising to support the Foundation Trust in dealing with
palliative care, to that extent financial provision by way of establishing a reserve to ensure the continuance of
this support. This position will be reviewed at each accounts year end and adjusted accordingly to meset any
additional financial demands in the support given by the Charity. Above all the Charity must remaln flexible in
its commitments for the benefit of patients either directly or indirectly. It Is the intention of the Charity to
expand each year an amount at or equal to its income on its charitable objectives, Any surplus will be
invested at minimum risk so as to produce investment Income to supplement the Charities abllity to meet the
demand of the support sought.

Critical accounting estimates and Judgements

In the application of the charity’s accounting policies, the Trustees are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptlons are based on historical experience and other
factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewaed on an ongoing basis. Revisions to accounting
estimates are recognised In the pericd in which the estimate is revised where the revision affects only that
period, or in the period of the revision and future periods where the revision affects both current and future
periods.
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ST BENEDICT'S HOSPICE, SUNDERLAND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

3

Donatlons and legacies

Donations and gifts
Legacies recelvable
Grant Income

Trust Fund

Donatlons and gifts
Donations

In Mamory

Gift Aid

Charitable activities

Other income

Other trading actlvities

Fundraising events
Sales of donated goods
Bistrc income

Other trading activities

Unrestricted Restricted Total Total
funds funds
2023 2023 2023 2Q22 7
£ £ £ £
433,873 - 433,873 498,751
36,541 - 38,541 212,586
- 136,620 136,620 321,335
28,764 - 28,764 410,708
499,178 136,620 635,798 1,443,380
381,671 - 381,871 321,543
24,061 - 24,061 122,838
28,141 - 28,141 54,372
433,873 - 433,873 498,751
Merchandise Education Ono Wish Total Total
Income Lottery 2023 2022
2023 2023 2023
£ £ £ £ £
12,145 13,625 44 559 70,229 84,055

Unrestricted Unrestricted

funds funds
2023 2022

£ £

90,929 85,610
891,560 658,794
31,803 16,391
1,014,292 760,795
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ST BENEDICT'S HOSPICE, SUNDERLAND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

6

Investments

Investment income

Other Income

HMRC Furlough

Railsing funds

Funhdraisi ublici
Other fundraising costs

Staff costs

Fundraising and publicity

Trading costs

Operating charity shops
Other trading activitles

Staff costs
Trading costs

nvestment mana

Unrestricted Unrestricted

funds -

2023
£

57,087

funds

2022
£

14,832

Total Unrestricted

funds

2023 2022

£ £

- 1,770

Unrestricted Restricted Total Total
funds funds

2023 2023 2023 2022

£ £ £ £

78,618 - 78,618 47 897

71,008 - 71,008 -

150,626 - 150,626 47 897

6,389 - 6,389 8,704

3,489 105 3,564 2,620

85,502 - 85,502 95 567

95,380 108 95,485 106,891

58,781 - 58,781 57,749

304,787 105 304,892 212,637
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ST BENEDICT'S HOSPICE, SUNDERLAND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

9 Charitable actlvities

Hospice Total Total
operations 2023 2022
2023

_ B . £ £ £
Variable NHS support 515,752 515,752 155,508
Special NHS support _ 508,941 508,941 2,570
Transport services 49,625 49,625 48,709
Sky 1,351 1,351 1,195
Counselling services 71,781 71,781 70,374
Telephone 1,386 1,386 1,828
Charitable expenditure heading 11 9410 9,410 -

1,158,246 1,158,246 278,183

Share of support cosis {see note 10) 31,724 31,724 18,295
Shars of governancs costs (see note 10) 5,280 5,280 5,280

1,195,250 1,195,250 301,758

Analysis by fund
Unrestricted funds 1,083,947 1,083,047 143,681
Restrictad funds : 111,303 111,303 158,077

1,195,250 1,195,250 301,758

10 Support costs

Support Govermnance 2023 2022
costs costs

£ £ £ £
Depredation 26,994 - 26,994 11,482
Professional fees 4,730 - 4,730 6,803
Audit fees - 5,280 5,280 5,280
31,724 5,280 37,004 23,575

Analysed between
Charitable activities 31,724 5,280 37,004 23,575

Govemance costs indudes payments to the auditors of £6,280 (2022- £4,200) for audit fees.

11  Trustess

None of the Trusfees (or any persons connected with them) recelved any remuneration or benefits from the
charity during the year.
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ST BENEDICT'S HOSPICE, SUNDERLAND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

12

13

14

15

Employees

The average monthly number of employees during the year was:

2023 2022

Number Number

Full time | 16 15
Part time 13 11
Total 28 26

Thers were no employees whose annual remuneration was £60,000 or more.
Taxation

As a Charity, St Benedict's Hosplce, Sunderland is exempt from tax on income and gains falllng within section
505 of the Taxes Act 1988 or 5258 of the Taxation of Chargeable Gains Act 1992 to the extent that these are
applied to Its charitable objectives, No tax charges have arlsen in the Charity.

Cther
Unrestricted Unrestricted
funds funds
2023 2022
. Cost of selling donated goods 684,261 528,158
Cafe & Shop: Cost of geads scld and other costs - 12,765
684,261 540,923

Taxation

The chartty is exempt from tax on income and galns falling within section 505 of the Taxes Act 1988 or section
252 of the Taxaticn of Chargeable Gains Act 1992 to the extent that these ara applied to its charitable cbjects.
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ST BENEDICT'S HOSPICE, SUNDERLAND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

16

17

Tanglble fixed assets

Cost

At 6 April 2022

Additions

At 31 March 2023

Depreclation and Impalrment
At 6 April 2022

Depreciation charged in the year
At 31 March 2023

Carrying amount
At 31 March 2023

At 5 Aprll 2022

Fixed asset Investments

Cost or valuation
At 6 April 2022 & 31 March 2023

Carrying amount
At 31 March 2023

At 05 April 2022

Other investments comprise.

investments in subsldiaries

—

Fixturos and  Computers Motor vehlcles Total
fittings

£ £ £ £
103,209 14,827 99,448 217,484
- 1,773 23,786 255659
103,209 16,600 123,234 243,043
55,482 5253 . 78,874 139,609
10,437 5,467 11,080 26,894
65,919 10,720 89,964 166,603
37,290 5,880 33,270 76,440
47,726 9,575 20,674 77,875
Other

investments

1

1

1

2023 2022

Notes £ £

-—

The organisation owns a single share in North East Hosplces Lottery Limited (Company Registration Number

03540674).
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ST BENEDICT'S HOSPICE, SUNDERLAND

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

18

19

20

21

Stocks
2023 2022
£ £
Finished goods and goods for resale 8,198 1,975
Debtors
2023 2022
Amounts falling dus within one year: £ £
Trade debtors 686,012 -
Other debtors 6,520 800,218
Prepayments and accrued income 62,983 67,442
755,515 867,681
Current asset Investments
2023 2022
£ £
Unlisted investments 541,086 526,738

The market value of the Barclays Investments at 31 March 2023 was £488,171 (2022: £509,890), which

Included an unresalised gain of £53,174 (2022: £87,878).

Creditors: amounts falling due within one yoar

2023 2022

£ £

Trade creditors 55,720 44,906
Accruals and deferted income 702,477 24,003
758,197 68,908

Deslgnated funds

At the balance sheet date the charity had a commitment to make a further £500,000 special contribution to the
NHS as it has done in previous years. In addition the charity has made a further £100,000 available for the

garden project if needed,
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23

24

25

Analysis of net assets between funds

Unrestricted Doslgnated Restricted Total Total
funds - funds funds

2023 2023 2023 2023 2022
£ £ £ £ £

Fund balances at 31 March 2023

are represented by:

Tangible assets 76,440 - - 76,440 77,875
investments 1 - - 1 1
Current assets/(liabilities) 1,386,757 600,000 544187 2,530,944 2,936,626
1,463,188 600,000 544 187 2,807,385 3,014,402

Related party transactions

The organisation owns a share in North East Hospices Lottery Limited. During the year donations were made
to the organisation of £44,559 (2022: £59,645). This income is shown in other incoms.

Cash goenerated from operations

(Deficit)y/surpus for the year

Ad|ustments for:
Investment income recognised in statement of financlal activitles
Dapreciation and impairment of tangible fixed assets

Movements in working capital.
{increase)/decreass in stocks
Decrease/(increase) in debtors
Increase in creditors
{Increase) in investmsants

Cash generated from operations

2023 2022

£ £
(407,017) 1,249,614
(57,087) {14,832)
26,994 24,584
(4,223) 3,829
112,146 (216,843)
689,288 25,093
(14,348) -
345,773 1,071,445
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