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Mggg Studio Annual hsport 2020/2021

2020-202 I hac bean a vary cgffmwnt year ot Nmr Stmge ~hoclii

Ths Covld pcndendc fore«I the coustry and consequently Nmr Siudh Into Lockdown frets 22 Igorch anNI Jmm 1"2020

burlcg this time, we kept In touah with our chgdren 0 fond gooky rending a story online 4 we hald regular staff NeHAes
on Zooe.

iiyo mturncd In Jure with 3 stuff out of 5 g mr+ chiskgmi) acd we hcd 00% of tha childiwn returning our Covld palmy

and guidelines end the wocderful weather kept uc cafe Jmalthy 0 Csvkl fv'ec for the rest of the term.

The guidelines did cot ngow parents/cararc on cite, this mount the cidldrcm erne dropped cff 0 colleded at the char, tha
children achp\ed well, and wa felt they settled easier W those tbncc ware eel«sr and endor for ths cleft ta manage,

In septa«km 2020 ws returned with 0 staff 4 2qchtkbvm pm dsy, tha guldallnes 4 pogcy remained the smns, we allowed

now poroctc late the gordon for 20 minutes and Ae new chlkkwn who «artsd corded qumkiy mconf ldcntiy.

On 5th~thaw wno anoA« lockdown end t of the staff had to sldald again but ws sti2 worked ot full capacity
a«I worked through this bmkdcwL

Zn spite af cm' rkpuvsm cl«udng schedule and following giddellnes in hlovembm 2 chiklran cnd consequently 4 maff
contracted Covkl, Aonkfully they nero not tco ig oml they stayed homo fm Just 2 weeks es that we «mid reopen ctpdn,
Choco have remained our only cocos tu date.

Wc hovo hod no fucdrolcicg events ouch cc om em«mr fair ond ft wec chlldwn only for our~Egg Hunt, but it
WOC CHS fun 4 mmiting fOr them and rci«ul a goad amount Of muCh nsedod funda.

Ths childmn akw took part in many fcctivelc 4~nc including Eld, blwog, omi Chinese Nsw Veer We csncsllad wu'

tradltlowd pm4cgon of the NctIWty which sac ocd and had a virhml vlck froin path«' Chrlctncw.

Tim ctoff have continued to otiend trolnicg courses online for their professional development and Itm learning

davsloyme» of thc children.

Oacpita thc pomkucic Naw Studio hac continued ta offer high quoltiy as» 4 leorning for mc chlklren and ore,very prmsl
the wa dosed for a gmlted time and tlmt parents felt their children ware hsing lmpt safe 0 well and with the«adhering
to onr policy New stems hoc remained a busy dshrM cg setting with a fug and healthy waitlcg gsi ami spocacera eigl inuch

c«mht oftori

Nmc st«go pre&shool cauld 2 kata thank Netting Hig lath«gct church fcr updating the buildihg mul tandby the ncmh-

loutd garden,

Hapafully, gfa wig begin to return tc «mm ncrmsltly ln tlm co«lug year sc we con Invite ~ccr«w 4 tha local

co«meetly bask Into cmr muque 0 wonderful gordon fcc' comc ovcatc which crs needed both finsnekdly 0 oocmlly .

Cjtmlr Jeinlma Powetl Secretdry Rebecca Secher Treasurer Claire Sheppurd
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NetNstudio Pre-School
Committee Members' Responsibilities in the preparation
of financial statements

For the year ended 31st March 2021

Charity Legislation requires the committee to prepare financial statements for each financial year
which give a true and fair view of the state of the Charity as at the end of the financia! year
and the income and expenditure of the Charity for the year ended on that date.
In preparing those financial statements, suitable accounting policies have been used, framed, to the
best of the Committee's knowledge and behalf, by reference to reasonable and prudent judgements
and estimates and applied consistently. Applicable accounting standards have been followed.
The committee is also required to indicate where the financial statements are prepared other than on
the basis that the Charity is a going concern.

The Committee is responsible for ensuring that arrangements are made for keeping proper books of
account with respect to the Charity's transactions and its assets and liabilities and for maintaining a
satisfactory system of control over the Charity's books of accounts and transactions.

The Committee is also responsible for ensuring that arrangements are made to safeguard the assets
of the Charity and hence for taking reasonable steps for the prevention and detection of fraud
detection of fraud and other irregularities.

The Financial Statement have been prepared on Accruals Accounting basis,

from the Accounting records provided by the New Studio Pre-School Parents Committee.

Prepared by:

G.K.Murugesu FCMA

Chartered Management Accountant



Newsttldio Pre-School

Statement of Financial Activities for the year ended 31st March 2021

Income and Expenditure

Incoming Resources from

Generated Funds

Notes Designated Restdcted Unrestricted Total Total
Funds Funds Funds 2021 2020

8 E f

Voluntary Income

Investment Income

821 821 2,738

4 15

Incoming Resources from

Charitable Activities

Total Incoming Resources

Resources Expended

Charitable Activities

0 157,666 157,666 131,346

0 158,491 158,491 134,099

0 0 126,110 126,110 142,892

Governance Costs

Fund Raising Costs

Total Resources Expended

10 0 0 6,600

0 0 126

6,600 6,600

126 1,068

0 0 132,836 132,836 150,560

Net Incoming Resources

Funds brought forward

Transfer of Funds

Funds Camed forward

0 0 0 0

0 0 49,968 49,968 24,313

0 0 25,655 25,655 -16,461

0 0 24,313 24,313 40,774

All the Charity's operations are classed as continuing.
Statement of Total Recognised Gains and Losses
There were no recognised gains and losses other than those included in the Statement
of Financial Activities.
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Newstudio Pre-School
Notes to the Financial Statements
For the Year Ended 31st March 2021

1) Accounting Policies

Accounting Convention
The Accounts are prepared under the Historical Cost Convention and take into account the
recommendations outlined in the Statements of Recommended Practice.

Fixed Assets
Play equipment expenditure is written off to the income and expenditure account in the year in
which the expenditure is incurred. All other assets purchased over 61000, not specifically funded
are, capitalised, and written otf to the Income and Expenditure Account over a period of
four years.

2) Designated Funds
The funds have been allocated for the following purposes:

Contractual Statutory Liabilities

2021 2020

10,000 10,000

3) Staff Costs
Salaries

2021 2020

6
89,852 93,101
89,852 93,101

Part-time Staff

No employee was remunerated at a rate of 860,000 (2020= 660,000).

2021 2020

5 5

4) Trustees Expenses:-
For 2021= ANIL (2020= ANIL).

5) Analysis of Funds

Fixed Assets

Current Assets

Current Liabilities

Unrestricted

Fund

6
0

49,968

0

Restricted

Fund

6
0
0
0

Total

2021

6
0

49,968
0

49,968 0 49,968



Mewsttjdio Pre-School
Notes to the Financial Statements
For the Year to 31st March 202'I

Statement of Financial Activities

incoming Resources from

Generated Funds

6) Voluntary Income
Royal Borogh of Kensington & Chelsea
Donation & Fund Raising

Other Grants

Restricted Unrestricted

Funds Funds

0
821

0

Total Total

2021 2020

K

0 0

821 2,738
0 0

0 821 821 2,738

7) Investment Income
Bank Interest 4 15

4 18

8) Incoming Resources from
Charitable Activities
Fee Income

MFE & Under 2 Year Funding RBKC
Other Grant

0 15,899 15,899 25,591
0 118,146 118,146 105,755
0 23,621 23,621 0

0 157,666 157,666 131,346

Total Incoming Resources 0 158,491 158,491 134,099



Newstudio Pre-School

Notes to the Financial Statements
For the Year Ended 31st March 2021

9) Charitable Activities

Salaries

Staff Training

Restricted Unrestricted

Funds Funds

f
89,852

176

Total Total

2021 2020

K

89,852 93,101
176 5,857

Rent & Services

Telephone

Insurance

Repairs & Renewals

Cleaning

Activities

Outting

Toys 8 Equipment

Consumables

21,083

1,101

130

4,424

121

122

268
2,277
3,554

21,083 24,355
1,101 854

130 1,477
4,424 0

121 574

122 532
268 2,638

2,277 7,877

3,554 2,633

Subscription

Publicity

Printing postage stationery

731

75

2, 'l27

731 808
75 75

2, 127 2,051

Bank Charges 69 60

0 126,110 126,110 142,892

10) Governance
Accountancy Fee 0 6,600 6,600 6,600

11) Fund Raising expenditure 126 126 1,068

Total Resources Expended 0 132,836 132,836 150,560
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NetNstudio Pre-School
Committee Members' Responsibilities in the preparation
of financial statements

For the year ended 31st March 2021

Charity Legislation requires the committee to prepare financial statements for each financial year
which give a true and fair view of the state of the Charity as at the end of the financia! year
and the income and expenditure of the Charity for the year ended on that date.
In preparing those financial statements, suitable accounting policies have been used, framed, to the
best of the Committee's knowledge and behalf, by reference to reasonable and prudent judgements
and estimates and applied consistently. Applicable accounting standards have been followed.
The committee is also required to indicate where the financial statements are prepared other than on
the basis that the Charity is a going concern.

The Committee is responsible for ensuring that arrangements are made for keeping proper books of
account with respect to the Charity's transactions and its assets and liabilities and for maintaining a
satisfactory system of control over the Charity's books of accounts and transactions.

The Committee is also responsible for ensuring that arrangements are made to safeguard the assets
of the Charity and hence for taking reasonable steps for the prevention and detection of fraud
detection of fraud and other irregularities.

The Financial Statement have been prepared on Accruals Accounting basis,

from the Accounting records provided by the New Studio Pre-School Parents Committee.

Prepared by:

G.K.Murugesu FCMA

Chartered Management Accountant



Newsttldio Pre-School

Statement of Financial Activities for the year ended 31st March 2021

Income and Expenditure

Incoming Resources from

Generated Funds

Notes Designated Restdcted Unrestricted Total Total
Funds Funds Funds 2021 2020

8 E f

Voluntary Income

Investment Income

821 821 2,738

4 15

Incoming Resources from

Charitable Activities

Total Incoming Resources

Resources Expended

Charitable Activities

0 157,666 157,666 131,346

0 158,491 158,491 134,099

0 0 126,110 126,110 142,892

Governance Costs

Fund Raising Costs

Total Resources Expended

10 0 0 6,600

0 0 126

6,600 6,600

126 1,068

0 0 132,836 132,836 150,560

Net Incoming Resources

Funds brought forward

Transfer of Funds

Funds Camed forward

0 0 0 0

0 0 49,968 49,968 24,313

0 0 25,655 25,655 -16,461

0 0 24,313 24,313 40,774

All the Charity's operations are classed as continuing.
Statement of Total Recognised Gains and Losses
There were no recognised gains and losses other than those included in the Statement
of Financial Activities.
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Newstudio Pre-School
Notes to the Financial Statements
For the Year Ended 31st March 2021

1) Accounting Policies

Accounting Convention
The Accounts are prepared under the Historical Cost Convention and take into account the
recommendations outlined in the Statements of Recommended Practice.

Fixed Assets
Play equipment expenditure is written off to the income and expenditure account in the year in
which the expenditure is incurred. All other assets purchased over 61000, not specifically funded
are, capitalised, and written otf to the Income and Expenditure Account over a period of
four years.

2) Designated Funds
The funds have been allocated for the following purposes:

Contractual Statutory Liabilities

2021 2020

10,000 10,000

3) Staff Costs
Salaries

2021 2020

6
89,852 93,101
89,852 93,101

Part-time Staff

No employee was remunerated at a rate of 860,000 (2020= 660,000).

2021 2020

5 5

4) Trustees Expenses:-
For 2021= ANIL (2020= ANIL).

5) Analysis of Funds

Fixed Assets

Current Assets

Current Liabilities

Unrestricted

Fund

6
0

49,968

0

Restricted

Fund

6
0
0
0

Total

2021

6
0

49,968
0

49,968 0 49,968
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For the Year to 31st March 202'I
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incoming Resources from

Generated Funds

6) Voluntary Income
Royal Borogh of Kensington & Chelsea
Donation & Fund Raising

Other Grants

Restricted Unrestricted

Funds Funds

0
821

0

Total Total
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Other Grant

0 15,899 15,899 25,591
0 118,146 118,146 105,755
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Total Incoming Resources 0 158,491 158,491 134,099
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Notes to the Financial Statements
For the Year Ended 31st March 2021

9) Charitable Activities
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Restricted Unrestricted
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89,852
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Total Total

2021 2020
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89,852 93,101
176 5,857
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21,083
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